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TepMHHBI U onIpeIeIeHUst
@oH/x — MaeBOI NHBECTULIMOHHBIN (DOHJ, YKa3aHHBIN B HacTosAMX [IpaBuax.

Yupapasilomasi KOMIAHMSlT - OpraHu3alMs, CO3/JaHHasT B  COOTBETCTBUU C
3aKOHOJATebcTBOM Poccuiickoii dDenepanuun U UMEKOIIAs JUUEH3UIO HA OCYIIECTBIEHUE
NCATCIIBHOCTU 110 praBJICHI/IIO HNHBCCTUIIMUOHHBIMHU (1)OHIIaMI/I, IIa€BbIMU HWHBCCTUIINMOHHBIMHAU
doHIaMH U HErocynapcTBEHHBIMU NEHCHOHHBIMU (DOHIAMH. YTPaBISIOMAs KOMIIAHUS JICHCTBYET

Ha OCHOBAHWH NpaBUJI JOBECPUTCIBHOI'O YIIPABJICHUA ITaCBBIM NHBCCTUIIMOHHBIM (I)OH[[OM.

l'[paBmIa AOBEPUTECILHOTO YIIPABJICHHUS IMAa€BBIM UWHBCCTUIHUOHHBIM (l)OHZ[OM (;[anee —

[IpaBuna Y [M1U®D) — ycnoBus 1oroBopa T0OBEPUTEIHHOTO yipaBiaeHuss GoHI0M.

NuBecTHIMOHHBIN Mail — IMCHHAS TICHHAs Oymara, yI0CTOBEPSIONIasl OO BIaJICHUS Tast
B IpaBe COOCTBEHHOCTH HAa UMYIIECTBO, cocTaBiisitoniee GoH I, MpaBo TpeOOBATh OT Y MPABIIAIONICH
KOMITAHUH HAJICKAIIETO JOBEPUTEIHLHOTO yrnpasieHnrue MoHI0M, MpaBo Ha MOJTy4YEHUE JCHEKHOU
KOMIICHCAIMU IIpU IMPCKpalICHUHU J0roBopa AJOBCPHUTCIBHOI'O YIIPABJICHUA CDOHI[OM CO BCEMHU

BJIa/I€JIbLIaMU MHBECTULIMOHHBIX 1aeB 3Toro ®onna (npexpamennu [TNO).

AKTHUBBI — ACHCKHBIC CpCACTBA, LCHHBLIC 6yMam W/ UHOE HMYHIECCTBO, BKJIKOYasd

HMYUICCTBCHHBIC IIpaBa.

Croumocth 4mcThIX akTUBOB (nanee — CYA) — BenuuuHa, omnpezenseMas
B COOTBETCTBUU C 3aKOHOJATENILCTBOM Poccuiickori denepannn, Kak pa3HUIA MEXIY CTOUMOCTBIO
akTuBoB OHJa W BEJIWYUMHOW 00SA3aTENBCTB, MOAJEKAIIUX HCIOJHEHHIO 3a CYET YKa3aHHBIX

akTHBOB (nanee — Obs3aTenbeTBa), HA MOMEHT onpenenenus CHA dounpa.

IIpaBuia onpenenenus CYA (nanee — [IpaBuia) — BHyTpeHHUI JOKYMEHT Y IpaBisitoeit
komnanun PoHza, perJjaMeHTHPYIOIUNA HOopsAAoK U cpoku onpenenenus CYA, B Tom uyucie
nopsimok  pacdyera cpemaHerogoBoit CYA  ®onpa, ompeaesneHUss PacYeTHOW CTOMMOCTH
MHBECTUIIMOHHOTO masi PoHJa, MOPSAOK OMNPENeNIEeHUsT CTOMMOCTH HMYILECTBA, MEPEIaHHOIO B

OIIaTy MHBCCTHUIMOHHBIX ITACB.

MC®O — mexayHapoaHble CTaHAApThl ((MHAHCOBOW OTYETHOCTH, BBEJICHHBIE B JICHCTBUE

Ha Teppuropun Poccuiickoint @enepanun.

CopaBemyiuBasi CTOMMOCTL — JTO IIeHa, KOTopass Obula Obl MOJdydeHa MpH MpOJaxe
aKTHBA WJIM yIUIau€Ha MpH Mepegade 00s3aTebCTBa B X0A€ OOBIYHON CHIENKH Ha OCHOBHOM (WK
HauOosiee BBIFOJIHOM) PHIHKE Ha JaTy OLEHKHM B TEKYIIUX DPHIHOYHBIX YCIOBHUSX (TO €CTh Li€Ha
BBIXO/1a), HE3aBUCHMO OT TOTO, SIBJISETCSA JIM TaKas [I€Ha HEMOCPEACTBEHHO HAOIIONAeMOM WIIH

pPACcCUUTHIBAETCS C UCIOIB30BAHUEM JIPYTOr0 METO/1a OLEHKH.
Poccuiickas 6upxa — pocCHIICKUI OPraHU3aToOp TOPTOBIIM Ha PHIHKE IIEHHBIX OyMar.

HNuocTpannas Oup:xa — nHocTpanHas GoHI0Bast Oupxa.



Hao0.sronaemas u JocTynHasi Oup keBas MJIOMIAKA — TOPTOBasl IJIOMIAIKA POCCUMCKON U
(W) MHOCTPAHHON OMpKH, 3aKperuieHHas B HacTosmux [IpaBuiax, Kk KOTOpoil y Ympapistomei
KOMIIAaHUM €CTh JIOCTYI, KaK HaMpsMylo, TaK U Yepe3 (UHAHCOBBIX MOCPEIHHUKOB, U Ha KOTOPOM
VYpapisonas KOMIaHusg UMEET BO3MOXKHOCTh PAacHoOpsKaThCsd aKTUBOM (aKTUBaMM). Y Ka3aHHbIC

Oup KeBbIe IUIOLIAIKU NpuBeaeHb! B [Tpunoxxennn 7.2.

AKTHBHBIH PBIHOK — PBIHOK, Ha KOTOPOM OIEPALMU C AKTUBOM MM 00s3aTE€IHCTBOM
IPOBOJATCS C JOCTATOYHOM 4YacTOTOH W B JOCTAaTOYHOM OOBEME, IMO3BOJIIONIEM IIOJTY4aTh

uHpOpMaLKIo 00 OIEHKaX aKTUBOB MJIM 0053aTEIILCTB HAa MOCTOSTHHOM OCHOBE.

OCHOBHOI#i PBIHOK — PBIHOK (M3 YHMCJIa AKTUBHBIX) C HAUOOIBIITUM ISl COOTBETCTBYIOIIIETO

aKTUBA UM 00s3aTeNbCTBa 00bEMOM TOPTOB U YPOBHEM aKTUBHOCTH.

AHaJIOTHYHAs1 00JuranMs — oOJuranusi, OTHOCSINAACA K TOMY JK€ CErMEHTYy, 4TO U

olieHuBaemas Oymara.

JloxoaHocTh K mnorameHur0 — 3QdQexTuBHas cTaBKa MAOXOAHOCTH, pACCUMTAaHHAs K

MOrallI€HUIO.

IMoramenune — Ommxaifee nocpoyHoe (Hampumep, odepra) morameHue (He YaCTHIHOE)
o0JIuranyy WM rnorameHyue oOJIMTalyy B clydae, €CIH JOCPOYHOE MOTallleHne He MPeyCMOTPEHO

SMHUCCUOHHBIMHU JOKYMCHTAaMHU.

KoHTpareHT — MO, HENOCPEICTBEHHO CBSA3aHHOE C AKTHBOM, BXOJAIIMM B COCTaB
umymectsa [IM®, u ypoBeHb KpeaIuTOCHOCOOHOCTH/(PMHAHCOBON HAACKHOCTH/(PUHAHCOBOMH
YCTOMYMBOCTH TAaKOr0 JIMIA HEMOCPEACTBEHHO BIMSET Ha CIPABEMJIMBYIO CTOMMOCTH AKTHBA.
Kontparenramu [TU® sBisitoTCst SMUTEHTHI EHHBIX OyMar, 3a€MIIKUKH IO KPEIUTHBIM JIOTOBOPAM,
nedutopsl o oropopam ¢ umyiectsoM [IM®, apennatopsl, 6aHKH, KPEAUTHBIE U HEKPEIUTHBIE

OpraHM3aluy U npouyune oos;3anHele 1o aktuBam [T numa.

KpenutHblii pHcKk — pUCK BO3HUKHOBEHHUS MOTEPh B pE3ylbTaTe€ HEUCIOIHEHUS
KOHTPAareHTOM 00£3aTeNbCTB, a TAK)KE€ B PE3yJIbTaTe M3MEHEHHUS OLIEHKH KPeIUTOCIOCOOHOCTU

(KpeaIuTHOTO PUCKa) KOHTpareHTa.

Be3puckoBas craBka (anri. Risk Free Rate) — 3To HopMa npuObLIn, KOTOpask MOXKET

OBITH TIOJTyyeHa 1O (PMHAHCOBOMY MHCTPYMEHTY, KPEAUTHBIN PUCK KOTOPOTO PaBeH HYIIIO.

PD (BepositHOCTHL AedosiTa) MO AKTHBY — OLIEHKA BEPOSITHOCTH HACTYIUIEHUS COOBITHS

nedonra.

LGD (loss given default) — omenka ypoBHS TOTEph B Clly4ae HACTyIUICHHs Aedoira.
PaccuntrsiBaercs ¢ YU€TOM o0ecrieueHus 110 O6$I33TCJ'II)CTBy, BKJIIO4asA 3aJI0T, MOPYYHUTECIBCTBO U

T.II.

ECL (expected credit losses) — BenmWuMHAa KPEAUTHBIX YOBITKOB, KOPPEKTHPYIOIIAsS

JCHEXKHBIC ITOTOKH.



EAD (Exposure at Default; cymma, nmoaBepeHHasi KpEAUTHOMY PUCKY) — 0Ol 00bemM
00s13aTeILCTB KOHTPAreHTa Ha MOMEHT OIICHKHU Mepe]] KoMIaHuel (Hampumep, CyMMa BJIOKEHUM B
0aHKOBCKHE BKJAbl (JETO3UTHI) M HECHUWIXKAEMbIE OCTaTKM HA pACUYETHBIX CUETaX, CyMMa

BBIJIAHHOTO 3aiiMa).

CoR (Cost of Risk, crommocTp pucka) - 07 OXHAAEMBIX KPEIUTHBIX YOBITKOB,
ompezensieMasl Kak OTHOLICHHUE CyMMbI C()OPMHPOBAHHOTO pe3epBa IO/ KPEIUTHBIC YOBITKH K

BAJIOBOI 0AJITaHCOBOW CTOMMOCTH KPEIHUTOB 110 TaHHBIM 0T4eTHOCTH MC®O BBHIOpaHHBIX OaHKOB.

KpenuTHblii peiiTHHI — MHEHHE HE3aBUCHUMOTO PEHTHHIOBOTO areHTCTBa O CHOCOOHOCTH
PEUTHHTYEeMOTO JHMIa HWCHOJHATH NPUHATHIE Ha cels (uHAHCOBBIE oOs3arenscTBa (O €ro
KpPEeIUTOCIIOCOOHOCTH, (PMHAHCOBOW HAAEKHOCTH, (PMHAHCOBOH YCTOWYMBOCTH), BBIPRXKEHHOE C
UCIIOJIb30BAHUEM PEUTHHIOBOM KaTErOpUM IIO ONPEINEICHHOM pPEUTHMHIrOBOM mikane. B nemsax
IPUMEHEHUsS ONMCaHHOM B HacTtosAumx [lpaBunax MeTOIMKM JUIsi MOHUTOPUHIA IPU3HAKOB
oOecrieHeHUSI M COOBITHI nedonTa, a TakkKe Ul OINpEdeNIeHUS YpPOBHS PEUTHHTa C IEINbI0
IIOCJIEIYIOLIErO onpeneneHus BennuuH PD, MCHOnp3yroTcss peUTHHIM CIENYIOINUX PEUTHHIOBBIX
areHTCTB (MpU UX HATUYHH):

- Moody's Investors Service;

- Standard & Poor's;

- Fitch Ratings;

- Anamutuueckoe KpenutHoe Pelitunrosoe Arentctso (AKPA);

- Pelitunrosoe arenrctBo RAEX («Qxcnept PA»);

— OOmiecTBO ¢ OrpaHMYEHHOM OTBETCTBEHHOCThIO «HarnmonansHoe PeliTuHroroe
ArentctBo» (OO0 «HPAY);

- OO0miecTBO ¢ OrpaHM4eHHOM OTBeTCTBEHHOCThIO «HarnmonaneHueie KpenutHble
Petitunrun» (OO0 «HKP»).

CTyneHb KpeAUTHOro peiTuHra (rpeij) - MUHUMAJIbHBIN IIar I€TATU3AINH KPEIUTHOTO
periTuHra B OyKBEHHO-CUMBOJIBHBIX (Hampumep, BBB-, BB+ u T.1.) win OykBEeHHO-YMCIOBBIX

(nanpumep, Baa3, Bal) o603HaueHusx.

Hdedonr - HacrymieHue (BBISIBJICHHE) JIIOOOTO €3 HIDKETIEPEUYHCICHHBIX COOBITHIH,
pPUpPAaBHUBAEMBbIX K JAedonTry u ycraHOBIeHHbIX B 1.7.5.4 Ilpunoxenuss 7, u OTCyTCTBHE
YpEryJIupoOBaHUsl CUTyallUM B CPOKH, OIpeleiseMble OTAEIbHO JJs  pa3HOro BUAA
aKTHBOB/00s13aTeNLCTB (MPU  HAPYIICHUU O005A3aTebCTB Ha MEHBIINH CPOK, HO OOJBIIHA,
YyeM Juid TpU3HAHHUS ONEpPAlMOHHON 3aJ0JKEHHOCTBbIO, COOBITHE CUMTAETCS TEXHHUYECKUM

nedonaTom).

OnepannonHasi J1e0UTOPCKasi 3aJ0/LKEHHOCTh — JCOMTOpPCKAas — 3aJ0JDKCHHOCTh
KOHTpareHTa, BO3HHKAaIOM[ass B XOJ¢ HOPMAaJbHOrO OIEPAIlMOHHOIO I[MKJIa, KOoTopas Oymer

roraiieHa B TEYEHHE CpOKa, ycTaHOBIeHHoro B Hactosmux IlpaBunax. Kiaccudukanus



OTICPAITMOHHON NEeOUTOPCKON 3a0KEHHOCTH, BUABI M CPOKH yCTaHOBIEHHI B [Ipunoxenun Ne 7.5
K HacTossuM [IpaBunam.

KpenuTHblii cnp3x — pasHHMIA MEXIY CTaBKOW IO JONTY 3aeMIIUKa U Oe3pUCKOBOM
CTaBKOW B IAHHOM BaJIFOTE HA 3TOT K€ CPOK.

YpoBeHb LEHBI IPH OINpPeENeICHHH CIPaBeIMBOM CTOMMOCTH - YPOBHU LIEH IIpU
OIPEIEICHUN CIIPABEUIMBOM CTOMMOCTH OIPEIEISAIOTCS B COOTBETCTBUM ¢ MeXIyHapOAHBIM
cranaapToM punancoBoit otaetHocTH (IFRS) 13 «Onenka cipaBeyinBON CTOMMOCTH», BBEICHHBIM
B JeiictBue Ha Tepputopuu Poccuiickoii ®enepauuu mnpukazoM MuHHCTEpCTBA (DUHAHCOB
Poccuiickoit ®@enepanuu ot 28.12.2015 Ne217n «O BBeneHuuM MeXIyHapOIHBIX CTaHIAPTOB
¢uHaHCOBON OoT4UeTHOCTH M PazbsicHeHnid MeXayHapOIHBIX CTaHAAPTOB (PMHAHCOBON OTYETHOCTH
B JeuctBue Ha Tteppuropur Poccuiickon @Penepauuyu U O INPU3HAHUM YTPATUBLIUMHU CHUILY
HEKOTOPBIX MPUKA30B (OTIACIBHBIX MOJOXEHUH NpuKa3oB) MuHuctepcrBa GpuHancoB Poccuiickoit
denepaunn.

Wcxonuple nanHble YpoBHS | — II€HOBBIE KOTUPOBKHU (HECKOPPEKTHPOBAHHBIE) AKTHBHBIX
PBIHKOB B OTHOILLIEHUM UACHTUYHBIX aKTHBOB WU 00S3aTENIbCTB, K KOTOPHIM OpPraHU3allMsl UMEET
JIOCTYII Ha JaTy OLICHKH.

Hcxonuele naHHble YpOBHS 2 — MCXOJHBIE JlaHHBIE, KPOME IIEHOBBIX KOTHPOBOK,
OTHECEHHBIX K YPOBHIO 1, KOTOpble SBIAIOTCA HAONIOAAEMBIMHU, HpPSIMO WU KOCBEHHO, B
OTHOIIEHUHU ONPEEIIEHHOr0 aKTUBA UM 0053aTeNbCTBA.

Ucxonuele nanHble YpoBHS 3 — HeHaOJI0OJaeMble UCXOAHBIE JAHHBIE B OTHOILEHUU
OIpPEIEIEHHOr0 aKTHBA UJIU 0053aTeIbCTBA.

JKcnepTHOe (MOTHBHPOBAHHOE) CYXJAeHHe Yhpasjsomeidl KOMIOAaHMM — 3TO
JIOKYMEHTaJIbHO O(QOPMIIEHHOE MNPO(PECCUOHAIBHOE CYXKJICHHE YNpaBsolled KOMIAaHWUH,
coJiepskaiiee 00OCHOBaHHBIE PACUETHI U BBIBOJBI 00 OLIEHKE CIPaBEUINBON CTOMMOCTH aKTUBOB, O
BEJIMYMHAX, MCIOJb3yEMBIX B pacdeTe CIPABEMJIMBOM CTOMMOCTH, O BBISBICHHBIX OCHOBAHMSIX
npu3HaHus (MpeKpalleHuss MpHU3HAHM) aKTUBOB (00SA3aTENbCTB), O BBISBICHHBIX IPU3HAKAX
BO3HUKHOBEHHUSI KPEAUTHBIX PUCKOB M IMPOYUX OOCTOSTENBCTBAX, KOTOPHIE BIIUAIOT Ha OLICHKY

CIIpaBeUIMBOM CTOMMOCTH B cooTBeTCTBUU ¢ MC®DO.

1. O0OuMe MoJI0KeHus

Hacrosmue IlpaBuna ompeneneHus CTOMMOCTH YMCThIX akTUBOB (manee - Ilpasuia),
pa3paboTaHbl B COOTBETCTBHH C ®enepanbHbiM - 3akoHOM  OoT  29.11.2001 Neo  156-®3
«O0 umHBecTHUIIMOHHBIX (oHAax» U Ykazanuem llentpanbHoro banka Poccuiickoit denepauun
(bank Poccum) ot 25.08.2015 No 3758-YV «OO6 ompeneneHMHd CTOMMOCTH YHCTBIX aKTUBOB
MHBECTUIIMOHHBIX ()OHJIOB, B TOM YHCJE O MOPSJIKE pacyeTa CPEeIHEroJ0BOM CTOMMOCTH UYHCTBIX
AKTHBOB I1a€BOI'0 MHBECTULIMOHHOTO (POHJA M YUCTHIX aKTUBOB aKIIMOHEPHOI'O WHBECTUIMOHHOIO
¢doHa, pacyeTHOW CTOMMOCTH MHBECTHIIMOHHBIX TMAa€B MAEBbIX WHBECTHIIMOHHBIX (DOHIOB,

CTOUMOCTH UMYIICCTBA, NEPCAAHHOIO B OINIATY MHBECTUIIMOHHBIX ITaCB».



Hacrosmue IlpaBuna cocraBieHbl B COOTBETCTBUM € MeEXIyHapOAHBIMU CTaHIApTaMu
(UHAHCOBOW OTYETHOCTH, BBEIECHHBIMH B JCicTBHE Ha Tepputopun Poccuiickoit Denepanun
B 4aCTH, HE IPOTUBOPEYAIEH ACUCTBYIOLIEMY 3aKOHOAAaTeNIbCTBY Poccuniickoin denepanun.

Hacrosmue IIpaBuiia ycTaHaB/IMBaIOT MOPSAOK U CPOKU OMNPEIEIICHUS CTOMMOCTH YMCTBIX
aKTUBOB, B TOM 4MCJIE IMOPSJAOK pacueTa CpPeAHEr0J0BOM CTOMMOCTH 4YUCTBHIX akTUBOB DoHpa,
ONpE/E/ICHUs] PACYETHOM CTOMMOCTH HHBECTULMOHHBIX IaeB DoHJa, MOPSIOK ONpeAeiIeHUs
CTOMMOCTH MUMYILIECTBA, IEPEJAHHOIO B OIUIATy HHBECTULIMOHHBIX I1aEB.

Hacrosimue I[IpaBuiia conepxkar:

1. KPUTEPHUH MTPU3HAHUS (TIPEKPAIICHUS IPU3HAHKS) aKTHBOB (0053aTENBCTB);

2. METO/Ibl OIIPEJEIIEHNS CTOMMOCTH aKTUBOB U BEJIMYMH 00SI13aTEIILCTB, B TOM YHCJIE!

— ONMCAHWE UCTOYHUKOB JTAHHBIX JJISl OIPENEIEHHUS] CTOMMOCTH AKTHBOB (BEIMUYMHBI
00513aTEBCTB);

- OIMCAaHUE MOPSAJIKA UX BBIOODA,

- ONMCAHHUE TOpSAJKAa KOHBEPTALMU BEIMYMH CTOMMOCTEH, BBIPRXKEHHBIX B OJIHOM
BaJIIOTE, B IPYT'YIO BAJIIOTY;

- OINMCAaHNE NOPSAJKA IPU3HAHUS PBIHKOB aKTHBOB U 0053aTEJIbCTB aKTUBHBIMY;

- KpUTEpUH BbIOOpa CIOCOOOB ¥ JIONMYCTUMBIE METOJABI OICHKH CTOMMOCTH
B 3aBHCHMOCTH OT BUJOB aKTUBOB U 0053aTEJIbCTB;

- [epeYeHb aKTUBOB, MOJUIEKAIINX OLEHKE OLEHUIIMKOM, NEPUOIUYHOCTD IIPOBEICHUS

TaKOH OIICHKH;

3. BpEMsI, I10 COCTOSIHUIO Ha KOTOPOE OIPENEISETCSI CTOMMOCTh YHCThIX AaKTHUBOB;
4. NEPUOANYHOCTD (AAaThl) ONPEEIEHNS CTOUMOCTH YUCTBIX aKTHBOB;
5. MOPSAJIOK pacyeTa BEJIMYMHBI pe3epBa Ha BBIIJIATY BOZHATPAXKIACHUS WM MOJIOXKEHHUE

0 TOM, YTO TaKOH pe3epB HE BKIIOYAETCS B COCTAB 00s13aTENIbCTB;

6. MOPSAOK YPETYyJIMPOBAHUS Pa3HOTIACUA MEXY yIpaBiisatonend koMmnanuen @onaa u
CIELIMATU3UPOBAHHBIM JENO3UTAPUEM ITPU ONPEACIICHUU CTOMMOCTH YHUCTBIX AKTUBOB;

7. JIaTy ¥ BpeMs, MO COCTOSIHUIO Ha KOTOPBIE OMPENENACTCS CTOMMOCTh MMYIIECTBA,

NEpCAAaHHOIr0 B OINIaTy HWHBCCTUIIMOHHLBIX I1aCB (DOHI[a, UM TIOpAOOK HX ONpCACIICHHA.

Hacrosmue IIpaBuna MOryT Takke ONpenessaTh MOPSAOK OCYIIECTBICHHUS MHBIX MPOLELYP
B IIEJIIX pacyeTa CTOMMOCTH YHMCTBIX aKTMBOB POHJIa M pacCYeTHOW CTOMMOCTH MHBECTHUIMOHHOTO
nag @doHga B ciaydasx, NPEeIyCMOTPEHHBIX JEUCTBYIOIIMM 3aKOHOJATENLCTBOM Poccuiickoit
denepaun 1 HOpMaTUBHBIMU akTamu banka Poccun.
W3menenus u JomonHeHuss B Hactosmue IlpaBunma He Moryt ObITh BHeEceHBI (3a
HCKJTIOYEHHEM CIIy4aeB HEBO3MOXKHOCTH OMPEIEICHNUS CTOUMOCTH YUCTBIX AKTHUBOB):
- B MIEPUO/I C JaThI Havasa JI0 AaThl 3aBepiieHus (okoH4YaHus1) popmupoBanus OoHpa;
- B MIEPUOJ C AAThl IPUHATHUS PEIICHUS O BblAa4e JOMOJIHUTEIbHBIX NHBECTUIIMOHHBIX
naeB @oHza U 10 3aBEpLIECHUS] COOTBETCTBYIOLIEH IIPOLEYPHI;

— IMOCJIC AaTbl BOSBHUKHOBCHUA OCHOBAHUA MMPEKpAICHUA CDOH)Ia.



Hacrosmue IlpaBuna Bcrynator B cuity ¢ 15 Hosiopst 2023 ropa.

2.1. Ilopsinok packpbiTHs NpaBuJl onpenenennsa CUA

2.1.1. Hacrosmue IlpaBuna (M3MEHEHHsT W JIONOJHEHHMS] B HHUX) YTBEPXKIAIOTCS
UCIIOJHUTENIbHBIM ~ OpraHoM  ympaBisitomied komnanuu @oHaa 10  COMVIACOBAHUIO  CO
CHeUaIn3upOBaHHbIM Aeno3utapueM PoHna (ero UCIIOIHUTEIbHBIM OPIaHOM).

2.1.2. Hacrosume IlpaBuna mnpenocTaBisitoTcsl ynpasisitomed komnanued Ponpa 1o
TpeOOBAHUIO 3aMHTEPECOBAHHBIX JIUII.

W3meHeHns u JOINOJIHEHUs, BHOCHMblE B Hacrosiuue IlpaBuiia, npenocraBisioTCs
ynpasisitoled komrnanuet @onja BiaaenbliaM HHBECTUIIMOHHBIX 1TaeB DoHa He nmo3aHee 5 (TsTH)
paboumx AHeW N0 Havana npuMeHeHUs lIpaBuin ¢ BHECEHHBIMM M3MEHEHMSIMM U JOINOJIHEHUSMU
yTeM HaIpaBJICHUS B BHUJE JJIEKTPOHHOTO JOKyMeHTa — ¢aima B ¢dopmare pdf Ha aapec
AIIEKTPOHHON TOYTHI, KOTOPHI YyKa3aH B aHKETE KIHEHTa YIPABISAIOMICH KOMITAHWU W/WIM Ha
OyMa)KHOM HOCHTEJIEC ITyTE€M €r0 HaIllpPaBIICHHS IMOYTOBOM CBS3bI0 W/WIM Ha OyMa)XKHOM HOCHTEIE
IyT€M BPYYEHHS IOJ POCIUCH, a B CIy4yae 3aKIKOUYEHMs C BiaJelbllaMH WHBECTULMOHHBIX IAcB
@®onpna Cornamenus 00 MCIOIB30BAaHUH HJIEKTPOHHOTO JTOKYMEHTOO0OPOTa MEXAY YHPaBIISAIOIIEH
KOMIIAaHUEH M BIaJEIblEM HWHBECTHUIMOHHBIX maeB (cornmameHue o0 3JI0), Moryr ObITh
HaIpaBJICHbI BJIAJEbLaM HHBECTULIMOHHBIX [1A€B B BUJIE AIEKTPOHHOTO JOKYMEHTA, IIOJIUCAHHOIO
COOTBETCTBYIOILIEH TpeOOBaHUSAM 3aKoHoAaTenbcTBa Poccuiickoir ®enepanuu 3JIEKTPOHHON
MOJIMKUCHIO YIIOJTHOMOYEHHOT'O IPECTAaBUTENS YIIPABIISIONIEH KOMIIaHUH.

2.1.3. Hacrosume IlpaBuna (M3MEHEHMsI M JONOJHEHHUS B HUX) MPEACTABISAIOTCA
ynpasistoieii komnanueit @onaa B ypenomurenbHom nopsiake B bank Poccun B Teuenue 2 (AByX)
pabounx JHEH ¢ 1aThl UX YTBEPXKJEHUS U COIVIACOBAHUS CO CIELHUAIN3UPOBAHHBIM JETO3UTAPUEM
IyT€M HampaBieHUS 3JIEKTPOHHOTO JOKYMEHTA, MOANHMCAHHOTO YCHJIEHHON KBaIM(UIIMPOBAHHON
AIIEKTPOHHOM MOANUCHI0, TO TEJIEKOMMYHUKAIIMOHHBIM KaHajlaM CBS3M, B TOM YHCIE Yepe3
MH(OPMaLIMOHHO-TEIEKOMMYHUKAIIMOHHYIO ceTh «MHTepHeT». K M3MeHEeHUsIM U JIONOIHEHUSM B
[TpaBuiia npunaraercsi NOSICHEHNE IPUYUH BHECEHUSI 3TUX U3MEHEHUN U JIOTIOJTHEHUI.

2.1.4. Bo BceM ocCTalpbHOM, YTO HE MpomucaHo B Hacrosmux [IpaBunax, ympasistomas
KOMIIAHUSI PYKOBOACTBYETCS ACHCTBYIOIIMM 3aKOHOAATENbCTBOM Poccuiickonn ®enepauuu, u
WHBIMM HOpMaTHUBHbIMM akTaMu banka Poccun (B T.4u. mpuka3amMu W HMHBIMU JIOKaJbHBIMU

HOPMAaTUBHBIMH JOKYMEHTaMHN ).

2.2. [Topsinok onpeneieHUss CTOMMOCTH YMCTHIX AaKTHBOB

2.2.1 CTouMOCTh aKTHMBOB U BeJWYHMHA 00sg3aTenbcTB DOHAA, MOMJISKAIINX HCIOITHEHUIO
3a CYET YKa3aHHBIX AaKTHUBOB, OMPEIEIAIOTCS 10 CIIPABEUIMBOM CTOMMOCTH B COOTBETCTBUH
¢ MC®O (IFRS) 13 «Ouenka crpaBeuBOd CTOUMOCTHY, C Y4eTOM TpeOoBanmii Yka3anus banka
Poccun ot 25.08.2015 Ne 3758-Y «O6 ompeneneHMHM CTOMMOCTH 4YHCTBIX aKTHBOB
WHBECTHIIMOHHBIX (DOHIIOB, B TOM YHCJIC O MOPSAKE pacueTa CPETHEroJ0BOM CTOMMOCTH YHUCTHIX

AaKTHUBOB IIa€BOT'0 MHBECTHUIITMOHHOI'O (1)0H)13 MU YHUCTBIX AKTHMBOB AKIMHOHCPHOI'0 MHBCCTUIIMOHHOI'O
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¢doHIa, pacyeTHOM CTOMMOCTHM MHBECTUIIMOHHBIX I1a€B TACBBHIX WHBECTUIMOHHBIX (OHIOB,
CTOMMOCTH MUMYILIECTBA, IEPEJAHHOIO B OIIATy MHBECTULIMOHHBIX [1AEBY.

2.2.2. CrouMoOCTh aKTHBOB, B TOM YHCJIE OIpPE/EICHHAs] HAa OCHOBAaHUM OTYETa OLCHIIMKA
(masee — OTYET OLEHINMKA), COCTABICHHOTO B COOTBETCTBUU C TpeboBaHmsiMU DenepaibHOro
3akoHa oT 29.07.1998 Ne 135-®3 «O06 ouenouHoi nesrenbHocTH B Poccuiickoit denepanyu (nanee
— @enepanbHblii 3aKk0H «O0 o1leHOUHOM nesTensHOCTH B Poccuiickoii denepanuny), onpenensercs
0e3 yuera HaJIOroB, KOTOPbIE YIIJIAYMBAIOTCS B COOTBETCTBUU C 3aKOHOAATENILCTBOM Poccuiickoii
®enepalli WM HHOCTPAHHOI'O TOCYJapcTBa IpU NPUOOPETEHMM M pealli3allMd yKa3aHHBIX
aKTHBOB.

2.2.3. AxtuBbl (OOs3arenpcTBa) MPUHUMAIOTCS K pacueTy CTOMMOCTH YHCTBIX AKTHBOB
B ClIy4ae WX Npu3HaHusA B cooTBeTcTBUU ¢ MCDO.

2.2.4. B coorBerctBun ¢ MC®O npu npuszHanuu u oueHke AkTHBOB (OO0s3aTenbCTB)
®doHma BO3MOXKHO NPUMEHEHHE SKCHEPTHOTO (MOTHBHPOBAHHOIO) CYXKACHHUS YIIPaBIAIOIICH
KOMIIAaHUHM, B TOM CJIy4ae €ClId OHO OyJeT OTpakaTh JIOCTOBEPHYIO WH(MOpMamuio 00 00BeKTe
CyXaeHusi B oT4eTHOCTM POHJa, a TakKe I03BOJIUT KOPPEKTHO OTPa3uTh CIPaBEIIUBYIO
ctoumocTb AktuBa (OOs3aTenbcTBa) B cocraBe umyliectBa DoHa IpU aHAIM3€ OLICHKU
MOABEPKEHHOCTU 1IeHbl AKTHBa (OO0s3aTeNIbCTBA) PE3KUM KOJICOAHMSIM MO/ BO3JEHCTBUEM psjia
(GakTOpoB WM COOBITHMM CYHIECTBEHHO BIIMAIOIIMX HA CIPABEJIMBYI0 CTOMMOCTb JIaHHOTO
aKTUBA/0053aTENLCTBA.

2.2.5. B ciydae ompezeneHuss CTOMMOCTH aKTHBAa HAa OCHOBAHMM OTYeTa OLEHIIMKA JaTa
OIICHKM CTOMMOCTH JOJDKHA OBITh HE paHee 6 (IIecTh) MecCSIeB 10 AaThl, IO COCTOSHHUIO Ha
KOTOPYIO OIIpENesieTcsl CTOMMOCTh YHMCTBIX aKTHBOB. CTOMMOCTH aKTHBa OIpeleseTcs Ha
OCHOBaHUU JOCTYITHOI'O Ha MOMEHT OINpEeNIEHUs] CTOMMOCTH YHCThIX aKTUBOB OTYETA OLIEHIINKA C
JIaTOM OLIEHKU HambOoJsee OJM3KOM K JaTe ONpeesIeHHs] CTOMMOCTH aKTHBA.

2.2.6. B cnyuyae ompejeneHuss CTOMMOCTH aKTHUBa, TMOJIEXKAILEro Iepenaye BIaAesbIly
MHBECTUIMOHHBIX 11a€B B PE3yJIbTAaTe BbleNa UMYILECTBA NP MOTAIEHUH NHBECTUIIMOHHBIX I1a€B,
CTOMMOCTb JTAaHHOTO aKTHBa ONpEJeNAeTcs A0 MOMEHTa Iepefadyd akTMBa Ha OCHOBaHMM OTYETa
OLICHII[MKA, AEMCTBOBABIIET0 Ha JaTy MOTalIeHHs] 1aeB JaHHOTO BJIa/I€blla MHBECTUIIMOHHBIX MaeB.

2.2.7. B cnywae, ecnu YmOpaBisiolleld KOMIAHUM CTajl0 M3BECTHO O (DaKkTax, KOTOpbIE
MOTJIM CYIIECTBEHHO IIOBJIMATH Ha HW3MEHEHHE CIpaBelIuBOM crommoctu aktuBa Ponja,
VYrpasnsoomas komnaHus (GopMHupyeT 3KcnepTHOe (MOTHBHPOBAHHOE) CYKJIEHUE B OTHOLIEHHU
M3MEHEHHUs CIPaBEIJIMBOM CTOMMOCTH JIaHHOTO aKTHBA, M B Clydyae HEOOXOAMMOCTH MPOU3BOAUT
OLICHKY aKTHBa OIICHIIMKOM He mo3aHee 10 (nmecsatu) pabouux aHe ¢ gatel (GopMHpOBaHUS
HKCIIEPTHOTO CYXACHHUS.

2.2.8. 3ajgaHue OLICHIIMKY HA OILICHKY aKTHBa JOJDKHO BKJIOYATh YCIOBHE COOTBETCTBUSA
MeTo10B oreHkH TpeboBanmsiM MC®O. OrneHka J0DKHA OCYIIECTBIATHCS TaKUM 00pa3oM, YTOOBI
YCTaHOBUTH 1IEHY, [0 KOTOPOH MpOBOJMIACh OBl olepalus Ha 100pOBOJBLHOM OCHOBE IO MpOAaKe
aKTHBa WJIM Tepenade 00s3aTeNbCTBA MEXKIY YYaCTHHKAMM pPbhIHKA Ha JATy OLIEHKH B TEKYILHX

PBIHOYHBIX YCIIOBHAX.
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2.2.9. CTOMMOCTh aKTHMBa OMNpPENENSETCS HAa OCHOBAaHUU OTYETA OILICHIIMKA, €CJIM TaKOu
OTYET COCTaBJEH OLICHIIMKOM, B OTHOLIEHWH KOTOPOTO CO CTOPOHBI CaMOPETYJIUPYEMBIX
OpTraHMU3aINil OLICHIINKOB HE MPUMEHSUINCH B TeUeHUe 2 (IBYX) JeT B KoumdecTBe 2 (IByX) U Oonee
pa3 Mepbl AMCUUIUIMHAPHOTO BO3ACUCTBUS, NPEAYCMOTpeHHBIX DenepanbHbIM 3akoHOM «O0
OLICHOYHOM neArenbHOCcTH B Poccuiickon denepanum», a TakKe BHYTPEHHUMH JIOKYMEHTaMH
CaMOpPETYJIMPYEMbIX OpraHU3alUil OLEHIIUKOB, U CTaX OCYLIECTBJICHUS OLICHOYHOMN IEATEIbHOCTU
KOTOPOI'0 COCTaBJIsieT HE MeHee 3 (TpeX) JIeT.

2.2.10. ITpu ompeneneHUN CTOMMOCTH YUCTBIX aKTHBOB B COCTaB o0si3arenbcTB DoHma HE
BKJIIOUAETCS pE3€PB Ha BBIILJIATY BO3HAIPAXKICHUH.

2.2.11. CroumocTh YUCTHIX aKTHBOB DOHJA OIIpeeseTCs:

- Ha JIaTy 3aBepuieHus (OkoHuaHus) popmupoBanus PoHAaa;

- B ClIydae MPUOCTAHOBJICHHUS BbIJJa4H, TIOTAIICHUS 1 OOMEHa WHBECTULIMOHHBIX T1aeB —
Ha JIaTy BO30OHOBJICHUS MX BBIJA4H, OTAIICHUS 1 0OMEHa,

- B ciydae npekpamieHus @PoHra — HaA JaTy BO3HUKHOBEHHUS OCHOBAaHMS
€ro IpeKpalleHus;

- nocJe 3aBepiieHus (okoH4anus) popmupoBanus PoH/a OMpeaeNseTcs B MOPSAKE:

® ©XKEMECSYHO Ha MOCTEeAHUN pabounii 1eHb KAJICHJAPHOTO Mecsla A0 KaJIeHIapHOTro
Mecsa, MPeAUIECTBYIOUIEro Mecsy, B KoTopoM DoH1 uckimoueH u3 peecrpa [TND;

e Ha mociegHud paboumii JeHb CpokKa TMpHeMa 3asiBOK Ha MpuoOpeTeHHe
WHBECTHIIMOHHBIX  TIaeB, BBIJaBa€MbIX  INPU  JOCPOYHOM  TIOTAIIEHUU
WHBECTHIIMOHHBIX T1ACB;

e Ha TmocIenHMM pabo4yuii JIeHb CpoKa TMpueMa 3asiBOK Ha MPUOOpETeHHE
JIOTIONTHUTEIBHBIX HMHBECTULIMOHHBIX MaeB (He mpuMmeHsercsa, eciu [lpaBunamu
JIOBEPUTENIBHOrO yrpaBieHus PoHIa MpeyCMOTPEH MHOW MOPSAIOK ONpeneNeHus
CTOMMOCTH MHBECTUIIMOHHOTO Tasi ISl BbIIa4M JIOTIOJTHUTENbHBIX acB);

® Ha JaTy COCTaBJEHUS CIUCKA BIAJENIbIIEB HMHBECTULIMOHHBIX MAa€B B Cllydae
YaCTUYHOTO TIOTAIICHHWs] WHBECTUIIMOHHBIX TIaeB 0Oe€3 3asBiICHUS TpeOOBaHUM

BJIaJCIbIEB HHBCCTUIIMOHHBIX I1aCB 00 UX MOoraileHuH.

2.3. Cpoxku onpenenenuss CHA

2.3.1. CTOMMOCTh YHCTHIX aKTHBOB OMPEEISAETCS HE TO3HEE pabovero JHs, CISAYIOIIETO
3a JTHEM, IO COCTOSTHUIO Ha KOTOPBIM OCYIIECTBIISAETCS ONPEACICHHE CTOMMOCTH YHUCTBIX AKTUBOB.
JlaHHBIN MYHKT NpUMEHsETCs ¢ ydeToM TpeboBaHuil myHkTa 2.2.9. [IpaBun B ciyyae onpeaesneHus

CTOMMOCTH aKTHBa Ha OCHOBAHHH OTUCTA OLCHIIIMKA.
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2.3.2. CTouMOCTb YHCTHIX aKTUBOB ONPEAEIAETCS 10 COCTOSHUIO Ha 23.59.59 MOCKOBCKOIO
BPEMEHH, 32 KOTOPYIO paccunthiBaeTcsi CUA, ¢ yueToM JaHHBIX, PACKPHITHIX Ha YKa3aHHYIO J1aTy B
JOCTYITHBIX JIJISl YIPABIISIOIIECH KOMIIAHUH UCTOYHUKAX, BHE 3aBUCUMOCTH OT YaCOBOTO TI0sICA.

2.3.3. CTOMMOCTb YHCTBIX aKTUBOB, B TOM YMHCJI€ CPEIHET0/0Basl CTOMMOCTb YHCTBIX
aKTUBOB, pacueTHas CTOMMOCTb MHBECTHIIMOHHOTO mas PoHAa ONpenensioTcss ¢ TOYHOCTBHIO IO
JIBYX 3HAKOB IOCJIE 3alsTOH, ¢ MPUMEHEHHUEM IPaBHJI MAaTEMAaTUYECKOTO OKPYIJIEHUS B BAJOTE,
yKa3aHHOM B TpaBWIax IOBEpPHUTENbHOTO ympasieHus @onaom. B ciydae ecnum B mpaBmiiax
JIOBEPHUTEIBHOTO ynpasieHus POHIOM HE yKazaHa BAJIIOTA, B KOTOPOH OMPEACISIOTCS CTOMMOCTD
YUCTHIX AKTUBOB, B TOM YHCJIE CPEIHETrOo[0Basi CTOMMOCTh YHCTBIX AKTHBOB, WJIHM pacdeTHas
CTOMMOCTh HMHBECTUIMOHHOTO Tas DoHma, yka3zaHHbIE CTOMMOCTH OINPEACISIOTCS B PYOIsx
Poccuiickoit @enepanuu.

2.3.4. B ciuy4asx W3MEHEHHUS JaHHBIX, HA OCHOBAaHWU KOTOPHIX ObLIa Ompe/esicHa
CTOMMOCTh YHCTBIX aKTHBOB, CTOMMOCTH YHCTBIX aKTHBOB TIOJUICKHUT mepepacuery. llepepacuer
CTOMMOCTH YHCTHIX aKTHBOB MOXKET HE OCYIIECTBIIATHCS TOJBKO B CiIydae, KOTJa OTKJIOHEHHE
UCIIOJIb30BAHHOW B pacyeTe CTOMMOCTH akThBa (00s3aTenbcTBa) cocraBisier MeHee dem 0,1%
KOPPEKTHON CTOMMOCTH YHCTHIX AKTUBOB M OTKJIOHCHHWE CTOMMOCTH YHUCTBIX AaKTHBOB Ha 3TOT
MOMEHT pacueTa cocTtaBisieT MeHee 0,1% KOppeKTHOM CTOMMOCTH YHUCTBIX aKTUBOB.

2.3.5. Pe3ynbraThl OnpeaeneHusl CTOMMOCTH YHCTHIX aKTHBOB DOH/A, a TaKKe pacueTHOH
CTOMMOCTH WHBECTUIIMOHHOTO Tass DOHJIa OTPaKAIOTCS B CIIPAaBKE O CTOMMOCTH YHCTHIX aKTHBOB,
3a WUCKJIIOUYEHHEM OIPEJCIICHUs] CTOMMOCTH YHCTBHIX akTUBOB DOHIAa J0 3aBEepIICHUs €ro

(dbopMupoBaHUsSL.

2.4. Tlopsinok pacuyera CpeJHeroJ0oBOH CTOMMOCTH YHCTBIX AaKTHBOB (oHAa
U onpejeseHUs] pacYeTHON CTOMMOCTH NHBECTHIIMOHHBIX 11aeB

2.4.1. CpenneromoBasi CTOMMOCTh YHCTBHIX akTUBOB DoHIa Ha 000 JeHb Ompesensercs
KaK OTHOIIEHHE CYMMBI CTOMMOCTEHM YHCTBIX aKTHBOB Ha KaXKIblil pabouuii JeHb KaJeHIapHOTO
roja (eciu Ha pabouuil eHb KAJICHJAPHOTO rojla CTOMMOCTh YHCTHIX aKTHBOB HE OMPEIENsIach —
Ha TIOCTIEIHUN JIeHb €€ OIpeeleHHs], MPEANIECTBYIOMNUNA TakoMy HIO) ¢ Hadaja rojaa (C AaThbl
3aBepuieHus (okoH4YaHus) GopmupoBanus DoHAa) 7O JaThl pacueTa CPEeTHErOJ0BON CTOMMOCTH
YHCTHIX aKTUBOB K YUCITy pabOYUX THEH 3a 3TOT MEePHO/I.

2.4.2. B nensax omnpenesneHusl CPEAHEr0JOBOM CTOMMOCTH YHMCTBIX aKTHUBOB IMOJ J1aTOH, 3a
KOTOPYIO ONPEIENSeTCs CTOMMOCTh YACTBIX aKTHUBOB IMOHMMAETCA Kaxkaas nara onpeneneHuss CHA
®doHJa, ykazaHHas B HacTosmux [IpaBuiax.

2.4.3. PacueTrHass CTOMMOCTb HHBECTHIIMOHHOro mnass DoHaa ompenensercs Ha KaxkIyro
JIaTy, Ha KOTOPYIO OINpPEAEIISIeTCs] CTOMMOCTh YUCTBHIX akTUBOB DOHJIA, MyTeM JEJIEHUSI CTOMMOCTH
YUCThIX akTHBOB DOHIa HA KOMTWYECTBO WHBECTUIIMOHHBIX MMAEB MO JaHHBIM peecTpa BIaJeibleB

WHBECTULIMOHHLIX ITaeB MoH1a Ha AaTy OIMPCACIICHUSA pacquHoﬁ CTOHMMOCTH.
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2.44. TlepepacyeT CpeaHETrOAOBOW CTOMMOCTH YHUCTHIX aKTUBOB DOHAA M pacuyeTHOU
CTOMMOCTH HMHBECTHUIIMOHHOTO Tass POHJA OCYLIECTBISETCS B CilIydae Iepepacdera CTOMMOCTHU

YUCTHIX AKTUBOB.
3. CnenuajbHbIE MOJIOKEHU S

3.1. Ilopsinok NPpU3HAHUSA PBIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMU

3.1.1. Jlns ueneil onpeneneHus CrpaBeJIMBON CTOMMOCTH IIEHHBIX OyMar, COCTABIISIFOIIMX
AKTUBBI MAEBOTO WHBECTHIIMOHHOTO (OHMIA, MCHOIB3YIOTCS MOJEIN OLIEHKH CTOMMOCTH IICHHBIX
Oymar, Juisi KOTOPbIX ONPEENIEH aKTUBHBIN PBIHOK, U MOJENN OLIEHKHM CTOMMOCTU LIEHHBIX Oymar,
JUIsL KOTOPBIX HE OIPE/IEIEH aKTUBHBINA PHIHOK.

3.1.2 AKTUBHBIM PBIHKOM JJISl LIGHHBIX OyMar, JOIMYIIEHHbIX K TOpramM Ha pOCCUMCKON MiH
MHOCTPAaHHOU OMprKe (32 UCKITIOUEHHUEM OOJIMTaliiii BHEIIHUX OOJUTAIlMOHHBIX 3aiiMOB Poccuiickoit
®deneparuy; JONTOBBIX IEHHBIX OyMar WHOCTPAHHBIX TOCYJapCTB; €BPOOOIHMTraiii HHOCTPAHHBIX
OMHUTEHTOB; IEHHBIX OyMar MeXIyHapOIHBIX (PMHAHCOBBIX OpPTaHU3AIMi) IPU3HAETCS JOCTYITHAS U
HaOJro1aeMas Oup KeBas IUIOLa/IKa B CIy4ae OJHOBPEMEHHOTO COOJIIOIEHUSI HUKEIePEUNCIEHHBIX
yCJIOBHﬁlz

— 1eHHas Oymara JomyuieHa K TOpraM Ha pOCCUHWCKOW WM HHOCTpaHHOW Oupxe,
IpUBEACHHON B mnyHKTe 7.2 IlepeueHp HOOCTYNHBIX W HAONIOAAEMBIX OMPKEBBIX
IJIOLIA/10K;

— HaJgu4yus [EHbl (KOTHPOBKH) W HEHYJEBOIO O0bEMa TOProB Ha JaTy ONpEACICHHUS
CIpaBeJIMBOM CTOMMOCTH (B cClydae, €CIM Ha BCEX JOCTYIHBIX M HaOJI0IaeMbIX
OMpXKEBBIX IUIOMIAJIKaX ObLI HETOProBbIM JeHb Ha jaty onpenenenus CYA —
aHAJIM3UPYIOTCS TaHHBIE MTOCIIEAHET0 TOPTrOBOTO JHS Ha JAHHBIX IJIOIIAJIKAX );

— KOJIMYEeCTBO caenok 3a mociennue 10 ([lecsitb) TOproBbIX JHEH B peXKMME OCHOBHBIX
topros — 10 ([ecsts) u 60:1ee;

— COBOKYIHBIA 00beM czenok 3a nociennue 10 ([ecsats) Toproseix anen mpessicua 500
000 (ILarbcoT ThICSY) pyOIIel (UM COOTBETCTBYIOIIMM pyOsIeBbIi SKBUBAJIECHT IO KypCy
banka Poccun Ha naty onpezaeneHusi akTUBHOTO PbIHKA, €CJIM 00BEM CIENIOK OIpeJieieH
B NHOCTPAHHOM BaJIIOTE).

Kputepuii 0 KoiaumdecTBe CHENOK NPUMEHSETCS B cCllyyae, €ClIM Ha BCEX JOCTYIHBIX
HaOJII0JITaeMBIX pPBIHKAaX, Ha KOTOPBIX TOPryeTcsl IieHHas Oymara, B JIOCTYINHBIX HCTOYHHKAX
uH(pOpMallMK €CTh JaHHBIE O KOJUYECTBE CIIEIOK. B OTCYTCTBHE KpUTEpHUs O KOJIMUYECTBE CAEIOK
x0T Obl Ha OJIHOM JOCTYITHOM HaOJIOJaeMOM pBIHKE Ui OIpeNeieHHUs] aKTUBHOTO pbIHKA
MIPUMEHSETCS TOJIbKO KPUTEPUU COBOKYITHOTO 00beMa CAENOK 3a mocieanue 10 TOproBeIX AHEH,

KOTOpBIH JoikeH npessimatsh 3 000 000 pybneit.

' B ciyudae, eciu 06IMraliy BHEIIHAX OGIMIallHOHHBIX 3aiiMOB PD, T0TOBbIE IIEHHBIE GyMark HHOCTPAHHBIX TOCYaPCTB, EBPOOGIHT AT
MHOCTPAaHHBIX IMHUTEHTOB, I[CHHbIC OyMarn MeXIyHapOAHBIX (PHHAHCOBBIX OpraHM3aLHil JOIMYIICHBI K TOPraM TOJIBKO Ha POCCHIICKOM Oupke, TO
CIpaBeIBas CTOMMOCTh LICHHBIX OyMar onpezensiercs Ha YpoBHe | Tak ke, Kak OnpeiesseTcs CIpaBeUIBasi CTOMMOCTB OONUraliiii pOCCHHCKOro
smuTeHTta. Hanpumep, rocynapctBenHsle 1ieHHble Oymaru Pecriyonuku benapycs (PB-11/08/19)
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B cnyuae, ecnu neHHas Oymara TOpryercs Ha POCCHIMCKON OHMp)Ke B OCHOBHOM DPEKUME
TOPTOB C pacyeTaMu B pyOJIIX ¥ B MHOCTPAHHON BAJIOTE U TaKUE PEKUMBI TOPTOB JTOCTYIIHBI IS
COBEpILEHHI CIENOK 3a cueT umymiecTBa POHAA, COBOKYIHBIM OOBEM CHEIIOK OIMpPEEIeTCs IO
o0mieMy 00beMy TOPTOB € pacueTaMy B pyOJsiX U B MHOCTPAHHOU BaJIIOTE.

OmnpeneneHne akTUBHOTO PBIHKA OCYILECTBISIETCS C YYETOM TOrO, 4YTO BO3MOYKHOCTH
MCIIOJIb30BaHUs JAaHHBIX IOCJIEHEr0 TOPrOBOIO JHS HAa TOProBBIX IUIOIIAJKAaX HE IMPUMEHSETCS B
cllyyae, KOrJia HETOPrOBBIM JIeHb (WM OTCYTCTBHE TOProB Ha ()OHIOBOM pBIHKE) CBSI3aH C
IIPUOCTAHOBKOM TOPIOB I10 pelleHnuIo banka Poccun, mproCTaHOBKOM TOProB B CIIy4ae JOCTUKEHUS
YCTAHOBJICHHBIX ~ OWp)Kell  MOpPOTOBBIX 3HAYEHUH WJIM HMHBIMH  COOBITHAMHU  (COTJIACHO
MOTHUBUPOBAHHOMY CYXJICHHUIO YIPABISAIOMICH KOMIIAHUH), CIIOCOOHBIMH CYIIECTBEHHO IMOBIIHUSTH
Ha U3MEHEHHUE CIIPaBEAJIMBON CTOMMOCTH B TaKOM HETOPrOBBIN JEHb 110 CPABHEHUIO C IOCIEIHUM
TOProBbIM JHEM. B ciydae, ecium BO3HHMKIIME OOCTOSITENBCTBA MPHUBOJAAT K 3aTPYIHEHUIO
(HEBO3MOXHOCTH) ONIPEJENICHNUs CIPAaBEJIMBOM CTOMMOCTH AKTHUBOB, YIpPAaBIIAIOIIas KOMIAHUS
o0s3aHa IPUOCTAHOBUTH BblJAuy, IOramieHWe H OOMEH HHBECTULIMOHHBIX I1a€B I1a€BOT0O
MHBECTUIIMOHHOTO (oHAa MO MpPUYMHAM, HE 3aBUCALIMM OT YIPABIAMOIIEH KOMIAHHUM,
0€30THOCUTENIFHO THIIA IAEBOTO HMHBECTUIIMOHHOTO (DOHIA M HE3aBHCUMO OT (PaKTHUYECKOTO
NPOBEICHUS TPOIEAYp MO BbIJaye, MOTAICHHI0 M OOMEHY HMHBECTHIIMOHHBIX I1a€B B MOMEHT
BO3HHUKHOBEHHUS 003aHHOCTH 110 IPUOCTAHOBJICHUIO.

3.1.3 Jlns OLEHKH CIIpaBeUTMBON CTOMMOCTH LIEHHBIX Oymar B LEJSX HACTOSIIMX IMPABHI
OCHOBHBIM PBIHKOM IIPU3HAETCS:

3.1.3.1. JIns ueHHBIX Oymar pPOCCHUHCKHMX OSMHTEHTOB (32 HCKIIOYCHHEM OOJIUTAIHA
BHEIIHUX OOJUTrallMOHHBIX 3aiiMOB Poccuiickoil denepannu M HEHHBIX Oymar MeKIyHapOIHBIX
KoMnaHuil) — MockoBckas 6uprxa, ecam MockoBckast Oupika sIBISETCS] aKTUBHBIM PHIHKOM.

B cnyuae, ecniu MockoBckass Oupka HE SBISETCS AKTUBHBIM PHIHKOM — pOCCHHCKas
OuprkeBas IJIOLIAJKA U3 YHCIA aKTUBHBIX PBIHKOB, 0 KOTOPOM ONpeeneH HauOoJbIIuN o0t
00BEM CHIEJIOK MO KOJIMYECTBY LIEHHbIX Oymar 3a mpenpinymue 30 (TpuauaTe TOProBbIX) IHEH,
BKJIIOYas ATy OLEHKH, IO COCTOSIHUIO Ha KOTOPYIO ONPENENSIETCS OCHOBHON PHIHOK.

[Ipu orcyrctBuM wuHbOpMau 00 o00BEME CHETOK MO KOJMYECTBY IIEHHBIX Oymar
UCIOJIb3yeTCsl UHOpMaIs 00 o0beMe CAENOK B ACHEKHOM BbipakeHuU. [Ipu paBeHcTBe 00BEMa
CEJIOK Ha Pa3jIM4YHbIX TOPrOBBIX IIJIOLIA/IKaX OCHOBHBIM PHIHKOM CUMTAETCS] TOProBas IUIOIIAKa C
HauOOJIBIINM KOJIMUYECTBOM CEJIOK 3a JaHHBIA NEPUO.

3.1.3.2. OCHOBHBIM PBIHKOM JUIsl LIEHHBIX OyMar WHOCTPAHHBIX YMUTEHTOB, B TOM YHUCIIE
JUIsl OOJUTAIMil BHENTHUX OOJMTalMOHHBIX 3aiiMoB Poccuiickoit denepannu, TOJTOBBIX ITEHHBIX
OyMar HWHOCTpPaHHBIX TOCYIapCTB, €BPOOOJUTalMii WHOCTPaHHBIX AMHUTEHTOB, LIEHHBIX Oymar
MEXIYHApOAHBIX (MHAHCOBBIX OpraHU3alUii, LEHHBIX Oymar MeXIyHAapOJIHBIX KOMIIaHUH,
JIOTIYIIEHHBIX K TOpraM Ha OpraHM30BaHHBIX TOPTOBBIX IUIOIIAKAX, IPU3HAETCS HHOCTPaHHAs WM
poccuiickasg Oupka M3 YUCJIa aKTUBHBIX PBIHKOB, MO KOTOPOH oOmpesesieH HauOOoJbIINK oOuIHii
00BEM CHIEJIOK MO KOJIMYECTBY LIEHHbIX Oymar 3a mpenpinymue 30 (TpuauaTe TOProBbiX) IHEH,

BKJIIO4Yas 1aTy OUCHKHU, 10 COCTOAHNIO Ha KOTOPYIO OIIPCACIACTCA OCHOBHOM PBIHOK.
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IIpu orcyrctBum wuHpopMmammu 00 oO0bEMEe CHENOK MO KOJMYECTBY LEHHBIX Oymar
ucnonb3yercss uHpopManus 00 oObeMe CHOCIOK B JCHEKHOM BBIpAXEHMM 3a mpeapinymie 30
(Tpuamare ToproBeix) nHed. [Ipm 3TOM BenmuuMHBI OOBEMa CHEIOK B BAIIOTE KOTUPOBKHU
nepeBosATCs B pyonu no kypey banka Poccun Ha nary onpenenenuns CUA. [1pu paBencTBe oObema
C/IEJIOK Ha Pa3IMYHBIX TOPTOBBIX IJIONIAIKaX OCHOBHBIM PBIHKOM CUHTAETCS TOProOBas IUIOIMIAJKA C
HauOO0JIbIINM KOJIMUYECTBOM CIEJIOK 3a JaHHBIA NEPUO.

3.1.3.3. Jns 1eHHbIXx OyMar MHOCTPaHHBIX OSMUTEHTOB, OOMUTAalUil BHEUIHUX
obOnuranMoHHbIX 3aiiMoB Poccwuiickoii denepanyu, AONTOBBHIX LEHHBIX OyMmMar HMHOCTPaHHBIX
roCyJapcTB, €BpPOOOIHMraliii WHOCTPAHHBIX AMHUTEHTOB, IIEHHBIX OyMar MeEXIyHapOIHbIX
(MHAHCOBBIX OpraHU3alMii, HE JOMYIICHHBIX K TOpPraM Ha OMpPXKEBBIX IUIOIIAAKAX, TOCTYITHBIX

YIPaBJIAIONIEH KOMIAHUN, OCHOBHBIM PHIHKOM ITPU3HAETCS] BHEOMPKEBON PHIHOK B O0ILEM Clydae.

3.2. IlopsiioK KOHBEPTALIMY CTOMMOCTEli, BBIPA’KEHHBIX B O/IHOI BaJIIOTe, B IPYIYI0 BAJIIOTY

3.2.1. CrouMOCTh aKTHBOB M OO0S3aTENbCTB, BBIPAKCHHAs B HWHOCTPAHHOW BAaJIIOTE,
npuHumaercs B pacuer CYA B Bamore ompezenenus CHA B coorBerctBuu ¢ IlpaBunamu 1Y
[MN®, netictByrommmu Ha aary omnpeneneHus CUA, mo kypey LlenTpansHoro 6anka Poccuiickoii
®denepaly Ha JaTy ONPEAETICHUS UX CIPABEIMBON CTOMMOCTH.

3.2.2. B cnyuae ecnu LlentpansubiM bankom Poccuiickoii denepannn He yCTaHOBIIEH KypC
MHOCTPAaHHOW BAaJIIOTHI, B KOTOPOM BbIpaK€Ha CTOMMOCTb AKTHUBOB (00f3aTENbCTB), K BaJOTE
onpenenenuss CYUA B coorBerctBuu ¢ I[lpaBunmamu JIY @Donpma, ACUCTBYIOIIMMU HaA ATy
onpeaenenuss CYA, To HCHOIb3yeTCSd COOTHOLIEHHE MEXIYy KypCOM HHOCTPAaHHOW BalllOThI U
BaitoTor onpenenenuss CHA B coorBerctBuM ¢ IIpaBunamu 1Y donna, 1eldCTBYIOIMMU Ha AaTy
onpenenenuss CUYA, omnpenensieMoe Ha OCHOBE Kypca »OTHX BaJllOT IO OTHOUIEHUIO K
amepukanckomy goimapy (USD), ycranoBnennoro Intercontinental Exchange (kpocc-kypc
MHOCTPaHHOW BaJIOTHI, ONpezesieHHON uepe3 amepukaHckuil nosnap (USD)), cormacHo JaHHBIM

MeX1yHapOAHON HHpopMaoHHOM rpynns! «HTEepdakcey.

3.3. Ilopsagok omnpegeneHusi CTOMMOCTHM  HMYINECTBA, IEPeJaHHOI0 B OILIATY
MHBECTULIMOHHBIX NaeB

3.3.1. CroMMOCTb HMyILECTBA, MEPEAAHHOIO B OIUIAaTYy WHBECTULIMOHHBIX IIaeB,
ofpenieNnseTcss B COOTBETCTBUH ¢ TpeboBaHusimMu dexnepanbHoro 3akoHa ot 29.11.2001 Ne 156-D3
«O0 WHBECTUIMOHHBIX (DOHAAX», NPHUHATHIX B COOTBETCTBUM C HHUM HOPMATHUBHBIX AaKTOB,
TpeboBanussMHU Ykazanus banka Poccum ot 25.08 2015 Ne 3758-Y «O06 onpesneneHun CTOMMOCTH
YHUCTHIX AKTHBOB HMHBECTHIIMOHHBIX (OHJOB, B TOM 4YHCIE O IOPSAJKE pacueTa CpeJHEroJ0BOMH
CTOMMOCTH YHUCTBIX aKTMBOB I1a€BOTO MHBECTHIIMOHHOTO (POH/A M YHCTHIX aKTHBOB AKIIMOHEPHOI'O
UHBECTULMOHHOTO  (poHAA,  pacyeTHOM  CTOMMOCTH  WHBECTHLIMOHHBIX  Ia€B  IaeBbIX
MHBECTUIIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA, MEPEJAHHOTO B OIJIATy WHBECTULMOHHBIX

macB» U HACTOAIIMUX HpaBI/IJ'I.
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3.3.2. Jlata, 1O COCTOSIHUIO Ha KOTOPYIO ONpEAENseTCs CTOMMOCTh HMYIIECTBA,
MEPEeJaHHOTO B OIUIATy MHBECTHIIMOHHBIX MaeB DoHIa, HE MOXKET ObITh paHee JaThl Mepeaadn
TAKOro MMYIIECTBA B OIUIATY WHBECTUIIMOHHBIX MAEB, 3a HMCKIIOUEHHUEM CIIy4aeB OIpeAcIICHUs
CTOMMOCTH HWMYIIECTBA, MEPEIaHHOTO B OIUIATy WHBECTHIMOHHBIX MaeB DoHma, HA OCHOBaHUU
OTYeTa OLEHINNKA.

3.3.3. Jlata, 1o COCTOSIHUIO Ha KOTOPYIO OIpEAENseTCs CTOMMOCTh HMYIIECTBA,
MEePEJaHHOTO B OIUIATY MHBECTHIIMOHHBIX TTacB DOHIa, HA OCHOBAHUU OTYETA OICHINNKA, HE MOKET
ObITh paHee 3 (Tpex) MecsIeB J0 AATHl Mepeaadnd TaKOTO UMYIIECTBA B OIJIATY WHBECTHIIMOHHBIX
1aes.

3.3.4. CTOMMOCTh MMYIIECTBA, MEPEJAHHOTO B OIUIaTy MHBECTULHUOHHBIX mNaéB Downa,
ONpeJIEeISIeTCs MO0 COCTOSHUIO Ha JIaTy MHepenayu Takoro umyniectBa 23:59:59 no MockoBckoMy

BpPEMEHH.

3.4. Ilopsifok yperyJMpOBaHUSI PA3HOIJACHI MeXAy YHpaBjisiiOllell KOMIAaHHel
H CIeHAJTU3MPOBAHHBIM JeMO03UTapUeM NPH ONpele e HUN CTOUMOCTH YUCThIX AKTUBOB

3.4.1. Ilpn oOHapyXeHHH pPacCXOXACHHUH B pacyeTe CTOMMOCTHU UYUCTHIX akTuBOB DoHpa,
npousBeleHHbIM CIelnaIu3upOBaHHbIM JICTIO3UTApUEM U yIpasiisiomed kommnanuein donpa,
Crnenuanu3upoBaHHbIM JIEMO3UTApUM TPOU3BOJUT BHEIUIAHOBYKO) CBEPKY COCTOSIHUS AaKTHUBOB
u o0si3arenscTB DOHMIA ¥ MPUHUMAET MEPHI K MCIPABICHHUIO OMIMOOK, B TOM YHUCII€ OCYIIECTBISET
CBEpKY:

- aKTHBOB u 0053aTeNLCTB Ha  OpeIMeT  COOTBETCTBUS KpUTEPUSIM
UX MpU3HAHUs (MpeKpalleHus MpU3HaHUs);

- UCTIONIB3YEMOM I OIIeHKH akTuBOB DoHaa nHpopmanuu;

- UCTOYHUKOB JAHHBIX JJId OMpEJeNeHUss CTOUMOCTH aKTHBOB (BEIHUYHHBI
0053aTeNBCTB), a TAKXKE MOPSAKA UX BEIOODA;

- MOpsiiKa KOHBEPTALMU BEJIUYUH CTOMMOCTEH, BBIPAXKEHHBIX B OJHOW BalIOTE,
B JIPYTYIO BaJIOTYy.

3.4.2. BaemnaHoBasg cBepka npoBoaurcia —Crnenuanu3upoBaHHBIM  AETO3UTAPUEM
B TeyeHne | (omHOro) paboyero AHS C MOMEHTa OOHapyXKeHHS pPACXOXKICHHM M BKIIOYAET
CIIEAYIOLIE MEPOIIPUSITHUS:

- dbopmupoBanue mnepeuHss umymiectBa PoHOAa M CHpPaBKH K TMEPEUYHIO HMMYIIECTBA
donpa;

- ompejeNneHne BUAA akTUBOB (00s3arenscTB) PDOHAA, MO KOTOPBIM MPOU3OIILIO
pPacX0XkKIAEHUE C JaHHBIMU yUyeTa YIIPaBIAOLEd KoMmanuu PoHpa;

- CBEPKY JaHHBIX, BHECEHHBIX B CHUCTEMY JEMO3UTAPHOIO YyYyeTa, C JaHHBIMU
MONYyUYEHHBIX OT ympapBlstomedl kommannu DOHAA JOKYMEHTOB, TMOATBEPKIAAIOMMX —(HaKT
COBEPLIEHHUS CAENIKH, 10 KOTOPON HAWJIEHBI PACXO0XKICHUS;

- CBEpPKY JIaHHBIX, HCIOJNb30BaHHbIX CHenHalu3upOBAHHBIM JICTIO3UTApUEM JIs

ONpCACIICHUA CHpaBCHHHBOﬁ CTOMMOCTH aKTHUBOB (O6H38.T€J'IBCTB) C JaHHBIMH, IMPEACTABICHHBIMU
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ynpasisoneil komnanueir @oHa B OTHOIMIEHUH aKTUBA (00513aTeNbCTBA), B OTHOIIECHUH KOTOPOTO
IIPOU30LLIO PACX0XKIECHUE.

3.4.3. Ilpu nposeneHuun cBepku Crnenuaiu3upOBaHHBIM JENO3UTAPUN M yHpaBISIOLIas
komnanuss @onzaa BmpaBe NOTPeOOBaTH APYr Yy JApyra JrOOble JOKYMEHTH (MM HMX KOIMH),
noATBepXkKaaone  (aKThl HAMPABICHUS/TIONYYEHHUsT  PACIOPSHKEHUH 1O cyeraM, KOMHHU
IOATBEPK/IEHUH, BbICIaHHBIX CelIMaIN3UPOBAHHBIM JICIO3UTAPUEM, @ TAKXKE APYTUX JTOKYMEHTOB,
HEOOXOUMBIX JUIS BBISICHEHUS IPUYMHBI M YCTpaHEHUsI OOHAPYKEHHBIX PACXO0KICHHH.

3.4.4. IIpu HEBO3MOXXHOCTH YCTPaHUTh BBISBJICHHBIE PACXOXKJICHUSI B pacyeTe CTOMMOCTH
qUCTHIX aKTUBOB DoHMA aKkT OOHAPYKEHUS PACXOXKACHUN (PUKCUPYETCS CTOPOHAMH B IIPOTOKOJIE
pacxoxaenuit. [IpoTokon pacxoxiaeHud cocTtaBisieTcss B 2 (ABYX) OK3eMIUIsipax — I
VYpasnsromei komnanuu @onnia u Crenuanu3upoBaHHOIO JENO3UTAPUS.

3.4.5. B cnyyasx BbisiBieHus ommOku B pacuyere CUA um pacueTHOH CTOMMOCTH OJHOTO
VMHBECTUI[MOHHOTO Iasi, NMPUBOASIIEH K OTKIOHEHHUIO HCIOJb30BaHHOW B pacdyere CTOMMOCTH
aktuBa (oOs3arenbcTBa) B pazmepe 0,1% u Gonee koppektHoit CUA, w/mnmu otkinonenne CYHA Ha
ATOT MOMEHT pacuera coctasisier 0,1% u 6onee koppekTHoit CHA, a Tak e B CITydasiX BBISIBICHUS
(dakTa HECBOEBPEMEHHOTO NPU3HAHUI/TPEKPAIICHUS NpPU3HAHUS akThuBa (00sS3aTeNbCTBA) BHE
3aBUCHUMOCTH OT CTOMMOCTH Takoro akTuBa (o0s3aTenbcTBa) Criennaan3upoBaHHbIN Jleno3uTapuit
u  Yopasindwoomas KoMmmaHus —npousBoaar nepecuer CYA  u pacueTHOW — CTOMMOCTH
MHBECTUIIMOHHOTO masd. McnpaBinenus B yuer ®Donpa g ocymectsieHus nepecuera CYUA
BHOCSITCSL JlaTaMd, B KOTOPbIX OBbUIM JOMYIIEHbl OTKJIOHEHHS CIPaBEUIMBOM CTOMMOCTH U
CTOMMOCTH YHCTBIX akTUBOB PoHJa. Ympapisiolmas KOMIAHHUS OCYILECTBISET BO3MEILECHUE
yimiepba BiIaieNbllaM HHBECTUIIMOHHBIX TaeB B cooTBeTCTBUU ¢ [lpaBumamu Y TIU® u
HOPMaTUBHBIMM TNpaBOBBIMU akTaMu Poccuiickoit denepanuu B Cpok He Oosee 7 KaJeHAApHBIX
THEW ¢ JaThl 3aBepuieHus mnepecyera Bcex 3HaueHHMd CYA, B KOTOpPHIX OBUIM BBISBIICHBI
OTKJIOHEHMS], U OTPaKEHUS CYMMBI 3a/I0JDKEHHOCTH Y ITpaBIsiomed komnanuu B yuere [ TN O.

Ecnu  BbIsIBIEHHOE OTKJIOHEHHE MCHOJIb30BAaHHOW B pacyere CTOMMOCTH aKTHBa
(o6s3aTenbcTBa) coctaBisier meHee yeM 0,1% xoppexktHoit CYA, u otkinonenue CHA Ha 3TOT
MOMEHT pacyeTta coctaBisier menee 0,1% xoppextHoit CYUA, VYmpapnswoomias KOMIAHUS U
Creunanu3upoBaHHbIM JE€NO3UTapUil ONpPEAENsAoT, HE NMPUBEIO JHU BBIIBIEHHOE OTKIOHEHHUE K
MOCNEAYIOIUM OTKJIOHEHUSM B 4YacTH, HCIOJb30BaHHOM B pacyeTe CTOMMOCTH aKTUBa
(o6s3aTenbcTBa), 1 CUA, cocraBistonum Menee 0,1% xoppektHoit CUA, u B ciiydyae OTCYTCTBHS
npeBbimennii 6onee 0,1% BHocAT HeoOxoauMmble HcmpaBiieHus B ydeT DoHma B TeKymiew aate
(1aTe BBISIBICHUS OTKJIOHEHHWA). Ympapistomas komnanus U Crienuanu3upoBaHHBIA Jeno3UTapuit

00s13aHbI IIPUHATH MCPBI JJIA NPCAOTBPAILLICHUA ITIOBTOPCHUA BEISABJIEHHOM CUTyalluH.
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4. AKTUBBI

4.1. JleHeskHble cpeacTBa Ha cyeTax (pPacyeTHbIX, TPAH3HTHLIX, BAJIOTHBLIX, BKJIOYAS

COrJIallleHHsl 0 MHHHMAJBLHOM HECHH;KA€MOM _OCTATKe), OTKPLIThIE B KpPECAMTHBIX

OpraHm3amusx, Ha cyerax V npodeccHOHAJbHBIX VYACTHHMKOB PbLIHKA IIEHHBIX OyMmar

(OpokepoB)

4.1.1. JlonycTUMBbIE METObI ONpe/eJieHsl CIIPaBeJIUBOIi CTOMMOCTH

4.1.1.1. CnpaBemyiuBasi CTOMMOCTh JCHEKHBIX CPEJICTB Ha cUYeTaxX (PacYeTHBIX, TPAH3UTHBIX,
BAJIIOTHBIX) OINPEACIIACTCS B CyMME X OCTaTKa Ha cuetax DoHja.

4.1.1.2. CopaBemimBasi CTOMMOCTh JI€HEXKHBIX CPEJCTB, HAaXOAAIIHECS y OpOKEepOB,
OTpeNIeIsIeTC B CyMME MX OCTaTKa Ha CIEIUaIbHOM OpPOKEPCKOM CUeTe, U OTPAKAIOTCS B COCTaBE

H66HTODCKOﬁ 3a40JIKCHHOCTH.

4.1.1.3. OueHuBalTC B CyMME IEpPEUYUCICHHBIX JICHEKHBIX CPEICTB U IPU3HAIOTCA B
KauyecTBe IeOMTOPCKOM 3a10JKEHHOCTH HUYKECTIEAYIOIINE JIEHEKHbIE CPEICTBA!

— TMepEeUYrCIICHHbIE HAa OPOKEPCKUI CYeT, B OTHOIIECHUU KOTOPBIX Ha JIaTy OMpeIelIeHHUs
CTOMMOCTH YHCTBIX AaKTHBOB HE TIOJNIy4eH OT4eT Opokepa, MOATBEPXKIAIOUINI MOTydyeHUue
MEePEUYHCIICHHBIX JICHS)KHBIX CPEJCTB OPOKEPOM;

— TMepEeurCIICHHbIE Ha APYroi pacueTHbIi cueT DoH/a, B OTHOIIEHWH KOTOPBIX HA JAaTy
OTpefieNieHUs CTOMMOCTH YHCTBIX aKTHBOB HE IOJIy4€Ha BBIMCKAa M3 0aHKa, MOJTBEPKIAroLIas
3aunCIICHUE JCHE)KHBIX CPEJICTB HAa pacyeTHBIN cueT PoH/a;

MPU3HAIOTCS B KauecTBE NEOUTOPCKOW 3aJ0JKEHHOCTH U OIEHUBAIOTCS B CyMME IEPEUHCIICHHBIX
JICHEKHBIX CPE/ICTB.

CnpaBennuBas CTOMMOCTb JACHEXHBIX CPEACTB HA CUETAaxX NMPU BO3HUKHOBEHHUH MPU3HAKOB
o0ecIieHEHUSI KOPPEKTUPYETCSI B COOTBETCTBHM C MOPSAIKOM, yKa3aHHbIM B [Ipumokenun Ne 7.5
HacTosanwx [IpaBuin. Crnucok coOBITHH, TPUBOAAIINUX K oOeclieHeHuto, yka3zaH B [Ipunoxkenun No
7.5.

4.1.2. Kputepun npusHaHus (MpeKpalieHns NPU3HAHNA) AKTHBOB

4.1.2.1. JleHexHble CpeACTBa, B TOM YHCJIE MHOCTPAHHAs BaJOTAa, HA CUETaX MPU3HAIOTCS
AaKTUBOM C JaThl 3a4KMCIIEHUS] Ha cYeT (pacueTHBINA, TPAH3UTHBIN, BaTIOTHBINA) DOHAA, OTKPBITHIN
VYnpasnsromen Kommanuen [ ydera umyniecrBa DoHIa, B KPEAUTHOW OpraHM3alvd Ha
OCHOBAaHMH BBIITUCKU C YKa3aHHOI'O CYETA.

4.1.2.2. JleHexxHbIE CPEACTBA, B TOM UYWCJIE MHOCTPAHHAS BaJIOTa, Ha CUETaX MPEKpaIlaroT
MPU3HABATHCS AKTUBOM:

- C JaThl WCIOJHEHHs] KPEIUTHOW OpraHW3alueil 005S3aTelnbCTB MO MEPEUUCICHUIO
JIEHE)KHBIX CpelICcTB cO cyeTa POoHIA, OTKPHITOrO YIPaBISAIOLIEH KOMIIAHUEHN U1 yueTa UMYLIECTBa
donpa;

- ¢ nmarel npuHsaTHS bankom Poccuu pemieHuss 00 OT3bIBE JHUIEH3UU KPEAUTHOM

OopraHu3alunu (ILCHC)KHLIC CpCACTBaA MEPCXOAAT B CTATYC npoqeﬁ ,Z[e6I/ITOpCKOI7I 33.IIOJ'DKCHHOCTI/I);
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- C J1aTbl BHECEHUs 3alMCHU B EQUHBIN roCyJapCTBEHHBIM peecTp FOPUIANYECKUX JIMIL
(manee — EI'PKOJI) o nukBuaanuu KpeauTHON OpraHU3aIuu.

4.1.2.3. JleHexHbIe CpeACTBA, HAXOAALIMECS Yy MPO(ECCHOHAIBHBIX YYaCTHUKOB pPHIHKA
[EHHBIX OyMmar, IpU3HAIOTCS C 1aThl 3aYMCICHUS JEHEKHBIX CPEJICTB Ha CIICUAIBHBINA OpOKepCKUit
CYET Ha OCHOBAHMHU OTYeTa OpoKepa.

4.1.2.4. JleHexHble CpeACTBA, HAXOAALIMECS Yy MPO(ECCHOHAIBHBIX YYaCTHUKOB pPHIHKA
[EHHBIX Oymar (OpoKepoB), MPEKPAIIAIOT MPU3HABATHCS:

— C JaThl UCIIOJIHEHUS OPOKEPOM 0053aTENbCTB 110 MIEPEUNCIICHUIO JEHEKHBIX CPEACTB
CO CHEeNHATBHOTO OPOKEPCKOro CUeTa;

- ¢ ngatel mpuHATHS bankom Poccum pemeHns 00 OT3bIBE JIMIEH3UM Opokepa
(IeHe)KHBIE CpEeJICTBA MEPEXOIAT B COCTAB AEOMTOPCKOM 3a10JKEHHOCTH);

- C J1aTbl BHECEHUs 3alMCHU B ENUHBIN roCyJapCTBEHHBIM pEecTp FIOPUINYECKHUX JIMIL
(manee — EI'PKOJI) o nukBuanuu 6pokepa.

4.1.2.5. Tlpu 3aKJIFOYEHUU COTJIANIECHUSI ¢ OAHKOM O MUHHUMAJIhbHOM HECHHKAEMOM OCTaTKE
JIEHE)KHBIX CPEICTB Ha PAacuE€THOM CYETE, MPOLIEHThl HAa HECHU)KAEMbIN OCTATOK MPU3HAIOTCS B
KauyecTBe JeOMTOPCKON 3a0JKEHHOCTH, HaUMHasl C J1aThl BCTYIUIEHUSI B CHJIy cOIJallleHus JInbo ¢
JIaThl, YKa3aHHOU B 3asiBKE Ha pa3MeIleHue, O JaThl UX 3a4uCiieHHs] 0aHKOM Ha PacyeTHBINA CYET, B
cllydae, €ClId yCJIOBHUSI HAUHCIICHUsI POLIEHTOB MO3BOJISIOT PacCUUTaTh UX pa3Mep.

JlebuTopckas 3a10JKEHHOCTh B CyMME HaKOIIJICHHBIX MPOIIEHTHBIX I0XOI0B OI[CHUBACTCS B
CyMMe€, UCUHUCIICHHOW UCXO/s U3 YCIOBUI COOTBETCTBYIOLIETO COIJIALIEHUSI C OAHKOM B OTHOLIEHUH
0a3pl HAUMCIIEHUS IIPOLIEHTA U MPOLIEHTHOMN CTaBKH, 3a IEPUOJ, MPOLIEAIINI CO AHS IPEIbITYLIEr0
3a4MCIIEHUs] POLIEHTOB Ha PaCUETHBIN CUET, WIIM C MOMEHTAa HavaJla JeMCTBHS TAKOTO COTJIAIIEHMUS,
€CJIM MTPOLIEHTHI €l1e HE 3aYUCIISIIUCH.

4.1.2.6. B cinydae, eciiu Ha OCTaTOK JIEHEXHBIX CpPEACTB HAa pPAacU€THOM cueTe OaHKOM
HAUMCISIOTCS TPOLEHTHI, NMPU 3TOM OrPAHUYEHUN Ha HCIOJIb30BAHUE JIEHEXKHBIX CPEACTB HE
HAKJIa/IbIBAETCsl, TaKWE€ MPOLIEHTHI NMPU3HAIOTCS B MOMEHT UX 3a4UCIIEHHsS OaHKOM Ha PacyeTHBIN
CYeT.

4.1.2.3. Tlo neHEeXHBIM CpencTBaM, HaXOASIIMMCS y OpOKEpOB, a TakXke IMpOLIEHTaM Ha
HECHI)KA€MbIM OCTaTOK JE€HEKHBIX CPEACTB Ha PACUETHOM CHYETE, OINpeeNieHUE CIpPaBEJINBON
CTOMMOCTH, MpHU3HAHUE, IMpEeKpallleHue MPU3HAHMUS YKA3aHHBIX aKTUBOB OCYIIECTBISETCS B

COOTBETCTBUU C MMYHKTOM 4.25. Hactogmux [Ipasui.

4.1.3. Ilopsinok Npu3HAHUSA PHIHKOB AKTHUBOB U 005132TEJIbCTB AKTUBHBIMH
4.1.3.1. He npumenumo.

4.1.4. UCTOYHUKHU TAHHBIX

4.1.4.1. Opunmanpusiii caiiT banka Poccun.

4.1.4.2. Uudopmanusi, packpbiTasi B ETMHOM rocyaapcTBEHHOM peecTpe I0pUANYECKUX JTULL.
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4.2. Yeku
4.2.1. lonycTuMBIe METOAbI ONpeae/ieHHs CIIPaBeJIMBOIi CTOMMOCTH

4.2.1.1. CopaBeyIMBOM CTOMMOCTBIO JIEHEKHBIX CPEACTB U€Ka IIPU3HAETCS UX HOMUHAJIbHAS
CTOMMOCTb.

4.2.1.2. ChopaBennuBasi CTOMMOCTb JEHEXHBIX CpPEACTB YEKOB IIPU BO3HUKHOBEHHUH
NPU3HAKOB OOECLEHEHUsI KOPPEKTUPYETCS B COOTBETCTBUM C TOPAIKOM, YKa3aHHBIM B

[Tpunoxenun Ne 7.5 nacroswmux [IpaBur.
4.2.2. Kputepum npu3sHaHus (MpeKpalieHus NIPU3HAHUA) AKTHBOB

4.2.2.1. Yeku, N0oIy4EHHbIE OT CTOPOHHEW OpraHM3allMy Ha UM YTIPaBJISIOLIEH KOMIAHUH,
JICHCTBYIOIIEH KaK JOBEPUTENBbHBINA yhpaBisironuid @oHIa, IPU3HAIOTCS AKTHBOM C JIaThl
HOJTy4YEHHUS.

4.2.2.2. Yek npekpalaer Npu3HaBaTbCsl aKTUBOM:

- C JaThl HMCIOJHEHUSI KPEOUTHOW OpraHu3alueil 00s3aTelbCTB MO MEPEUUCICHUIO
JEHEXKHbIX CpPEJCTB IO YEeKy Ha cueT YIpaBisIOIle KOMIAHUM KakK JOBEPUTEILHOTO
YIPaBJIAIOLIETO.

- C J1aThl UCTE€YEHUSI YCTAHOBJICHHOI'O CPOKA JUIsl IIPEIbsBICHHUS YeKa K OIUIaTe.

- ¢ narel npuHsATHs bankom Poccum pemeHuss 00 OT3bIBE JMUEH3UU KPEIUTHOM
OpraHu3alIiHy.

- C J1aThl BHECEHMS 3amucHu B ENMHBIN rocylapCTBEHHBIH pEecTp IOPUAMYECKUX JIMIL
(manee — EI'PIOJI) o nukBHanuu KpeIUTHOM OpraHu3auuu (aKTUB HCKIIIOYAETCS U3 COCTaBa
akTuBOB DOH/IA).

4.2.2.3. BblgaBaemble 4YEKH MPU3HAIOTCS JEHEKHBIMH CpEACTBAMU 1O MOMEHTa UX

UCTIOTHEHUSI.
4.2.3. llopsiiok Npu3HAHUS PHIHKOB AKTHBOB H 00513aTeJIbCTB AKTHBHBIMHI
4.2.3.1. He npumenumo.

4.2.4. UCTOYHUKH JaHHBIX
4.2.4.2. Opunmanpusiii caiiT banka Poccun.
4.2.4.3. OpunnanbHble callThl KPEAUTHBIX OpraHU3aINi, B KOTOPBIX Pa3MEIIEeHbI JEO3UTHI.

4.2.4.4. Uudopmanusi, packpbiTasi B ETMHOM rocy1apcTBEHHOM peecTpe IpUINIECKUX JIHII.

4.3. JleHesKHBIE CPeCTBA BO BKJIAAAX (1en03UTaX) B KPEAUTHLIX OPraHu3AIUAX, JeH03UTHLIE

(coeperatejibHBLIX) CepTHPHUKATEI

4.3.1 lonycTUMBIE METOIBI ONpe/ieIeHUs CIPaBelJIMBOA CTOUMOCTH

4.3.1.1. CopaBemmuBasg CTOUMOCTh JEMNO3UTOB B TEYEHHE MAKCUMAJIBHOTO CpOKa,

IPEIYCMOTPEHHOTO JJOTOBOPOM, OIIPEIEIIAETC:



21

— B CyMME OCTaTka JEHEKHBIX CpEICTB BO BKJIAJE, YBEIWYEHHOIO HAa CYMMY
IPOLEHTOB, PACCYMTAHHBIX HA JaTy OIpPEIEICHUS CIPaBeAIUMBON CTOMMOCTH II0 CTaBKeE,
IPEIYCMOTPEHHOM JOTOBOPOM, €CIIM CPOK IMOTAIIECHUS JIENO3UTA — «10 BOCTPEOOBAHUY;

— B CyMME OCTaTka JEHEKHBIX CpEACTB BO BKIJIAJE, YBEIWYEHHOIO HAa CYMMY
IPOLIEHTOB, PACCYMTAHHBIX HA JaTy OIpPEIEICHUS CIPaBeAIMBOM CTOMMOCTH II0 CTaBKeE,
IIPEyCMOTPEHHON JEMO3UTHBIM JOIOBOPOM JUIsl YIAEp’KaHUS JEHEKHBIX CPEACTB BO BKIAJE B
TE€YEHHE MAKCHUMAJIbHOTO CPOKa, IIPETyCMOTPEHHOI'O JOTOBOPOM, €CJIM CPOK BO3Bpara JEMNO3MTa -
He Oosiee 1 (oAHOrO) rojia U CTaBKa MO JI0TOBOPY COOTBETCTBYET PHIHOUHOM Ha JIaTy ONpPEAEICHUS
cupaseIMBoi croumMocTu. CTaBKa 10 JOIOBOPY COOTBETCTBYET PHIHOYHOM, €CJIM OHA HAXOAMUTCS B
npezenax auarna3oHa KojieOaHuil pbIHOYHOM craBku. [lopsaok ompeneneHus pIHOYHOW CTaBKU U
JranasoHa KojeOaHuid ppIHOYHOM cTaBKU ycTaHoBJeH B [Ipunoxenun 7.3.

- B CyMME, OIpEAENEHHOW C MCIOJIb30BAaHUEM METOJa IPHUBEAECHHON CTOMMOCTH
OyIyluX JEHEXKHBIX IMOTOKOB Ha Bech cpok aenosuta (Ilpunoxenue 7.3) B unbix ciayuasx. [lpu
3TOM CIIpaBe[JIMBas CTOMMOCTb Ha KaXKIYyI0 JaTy pacueTa TaKod CIIpaBeJJIMBOIl CTOMMOCTH He
MOXET OBITh HHUKE CYMMBI, KoTOpasi Obuia Obl Bo3BpamieHa B MOHJ MPHU YCIOBHU PACTOPIKEHUS
JIETIO3UTHOT'O JJ0TOBOPA HA 1aTy OLEHKHU.

B cinydae BHeceHHs M3MEHEHHMI B YCIIOBUSL ONPEJEICHUs CPOKa JOTrOBOpa MaKCUMabHBIN
CPOK OIIpeNesieTCsl B COOTBETCTBUU C M3MEHEHHBIM CPOKOM JENO3UTa, AEMCTBYIOLIUM Ha AaTy
OIpeeNICHUs CIIPAaBEIMBOM CTOUMOCTH 0€3 CYMMHUPOBaHUS CPOKOB JETIO3UTA.

CrpaBeasiuBasi CTOUMOCTb JEHEKHBIX TpeOOBaHMN BO BKJIaJax (JIENO3UTaX) B KPEAUTHBIX
OpraHu3alysaX NP BO3HUKHOBEHUH IMPH3HAKOB 00ECIEHEHHS KOPPEKTHPYETCS B COOTBETCTBHH C
METOJIOM KOPPEKTHPOBKU CIPABEIMBOM CTOMMOCTH NPH BO3HMKHOBEHUM COOBITHSI, BEIYLIETO K
obecuenenuto (I[Ipunoxxenune Ne 7.5.). Criucok coOBITHI, MPUBOIANIMX K OOCCIICHEHUIO, YKa3aH B
ITpunoxenun Ne 7.5.

CrpaBeaniuBasi CTOMMOCTD /IEMO3UTHOIO cepTH(HMKATA ONpenessieTcsl ¢ UCIOIb30BaHUEM
METOJIa ONpEAENCHUsI CIPABEIIMBOM CTOMMOCTU JEHEKHBIX CPEACTB BO BKJIAJgaxX (JIEMO3MTAx) B

KPEIUTHON OpraHU3alliH.

4.3.2 Kpurepuu npusHaHus (MpekpamieHus NpU3HAHNS) AKTHBOB

4.3.2.1. JlenexxHble cpeacTBa, B TOM YHCII€ HHOCTPaHHAas BAJIIOTA, BO BKJIaJaX (JIEMO3UTaX) B
KpPEAUTHBIX OpraHu3alusiX, JeMO3UTHbIE (cOeperareiabHble) CepTU(PUKATHI IPU3HAIOTCA AKTHBOM:

- C JaThl 3a4HUCIICHNS HA JICTTO3UTHBIN CYET, OTKPBITHIM Y IPaBIIAIOIIEH KOMIIAHUEN JUIsI
yuera umymiectBa ®oHaa, B KpeAUTHON OpraHM3alliyd, Ha OCHOBAaHUM BBIUCKU C YKa3aHHOTO
cuera;

- C JaTbl NEpeyCTYNKH IpaB TpeOOBaHUS O BbIIIATE BKJIAJa M HAYHUCICHHBIX
MIPOLIEHTOB Ha OCHOBAHUU JI0TOBOPA;

- C JlaThl aKTa Mpuema-nepeaadyd WM MHOW JaThl, YCTAHOBJIEHHOH B JOTOBOpE, MpH

MPUOOPETEHUH IETIO3UTHOTO cepTU(PHUKATa B COOTBETCTBUHU C IOTOBOPOM.
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4.3.2.2. JleHexxHbIE CPEJCTBA, B TOM YUCJIE MHOCTPAHHAs BAJIIOTA, BO BKJIaJaX (JIETIO3UTAX) B
KPeIUTHBIX ~ OpraHu3alusaX, JeNo3uTHhIe (cOeperareibHble) CcepTU(UKATH  MPEKpaIlaroT
IIPU3HABATHCS AKTUBOM:

— C JaThl MCIIONHEHUS KPEIUTHOH opraHu3anueil o0s3aTenbCcTB MO BO3BpATy BKIAJa
(ata 3auMcneHus CyMMBI BKJIJia C JIETIO3UTHOTO cueTa Ha cueT DoHpa);

— C JaThl TEPeyCTYNKH TpaB TpeOOBaHUS O BHIIATE BKJIAAA W HAYMCICHHBIX
IIPOLIEHTOB Ha OCHOBAHUU JI0IOBOPA TPEThEMY JIULLY;

— C JlaThl aKTa Mpuema-nepeaadyd WIM MHOM J1aThl, YCTAHOBJIEHHOH B JOrOBOpE, IpH
CIHCAaHUU JICTIO3UTHOTO CEPTU(PHUKATA B COOTBETCTBUH C JJOTOBOPOM;

- c narel npuHATHsS bankom Poccum pemieHuss 00 OT3bIBE JIMLEH3UU KPEIUTHOM
OpraHM3aly (JIEHEXXHbIE CPEICTBA B pa3Mepe OCHOBHOM CYMMBbI JENO3UTAa W HAYMCIEHHBIX
MIPOLICHTOB MEPEXOIAT B CTATYC ACOUTOPCKOM 3a/I0J5KEHHOCTH );

— C Jarbl pacKpbITUS COOOIIEHHs B O(QUUUAIBHOM JOCTYIHOM MCTOYHHUKE O
NPUMEHEHUH K KPEAWTHOW OpraHu3ali NpOIeayphl OaHKPOTCTBA (JIEHEKHBIC
CpEeICTBAa B pa3MEpe OCHOBHOM CYMMbI JEMO3UTa M HAYHCIEHHBIX IPOLIEHTOB
MEPEXOJIAT B CTATYC 1€OUTOPCKOM 3a0JIKEHHOCTH);

- ¢ narel BHeceHusd 3anucu B EI'PIOJI o nukBuaanum KpeauTHOM opraHu3anuu;

- C JIaThl IPOYETO MPEKpAILlEHUs NPaB U 00513aTENbCTB 110 I0TOBOPY B COOTBETCTBUH C
3aKOHOJATEILCTBOM UJIU IOTOBOPOM.

4.3.2.4. B cinyuyae HapylIeHHs] CPOKOB UCIIOJIHEHHS KPEUTHON OpraHu3aiueil 00s13aTeabCTB
[0 BO3BpATy BKJIaja (JI€MO3UTa), IEHEKHbIE CPEACTBA B pa3Mepe OCHOBHOW CyMMBbI JAENO3UTa U

HAYHCIICHHBIX MPOIICHTOB, MIEPEXOIAT B COCTAB IEOMTOPCKOM 3a10mkeHHOCTH DOHa.

4.3.3 Iopsinok Npu3HAHUS PHIHKOB AKTHBOB U 00513aTeJILCTB AKTHBHBIMH
4.3.3.1. He mpumeHumo.

4.3.4 UcTOYHNKH JAaHHBIX

4.3.4.1. [leno3UTHBIE TOTOBOPHI, JEMNO3UTHBIE CEPTU(DUKATHI.
4.3.4.2. Opunmanbusiii cailT banka Poccun.
4.3.4.3. OpuunanpHble caliThl KPEAUTHBIX OpPraHU3aINi, B KOTOPHIX Pa3MEIIEHbI 1EMO3UTHI.

4.3.4.4. Undopmarnus, packpsitas B ETMHOM rocy1apcTBEHHOM peecTpe IOPUINIECKUX JIHII.

4.4. JleHeskHbIe TPE0OBAHHUS 110 KPEAMTHBIM JJOTOBOPAM M J0r0BOpaM 3aiiMa

4.4.1. [leHexHble TpeOOBaHMSI MO KPeAUTHHIM [0roBOpaM M Jaorosopam 3aiima (PoHa

SIBJISIETCSI 3AUMO/IaBLIEM)
4.4.1.1 lonycTumMble MeTObI ONpPeaeIeHHsI CIPABEJIUBOI CTOMMOCTH

4.4.1.1.1 CnpaBennuBas CTOMMOCTh IO KPEIWTHBIM JIOTOBOpaM M JIOrOBOpaM 3aiima, B

TECYCHHUEC MAKCUMAJIBHOI'O CpOKa, MPEAYCMOTPEHHOIO AOTOBOPOM, OMPEACIIACTCA B COOTBETCTBUHA C
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HOPSAIKOM KOPPEKTUPOBKH CIIPABEAJIMBON CTOMMOCTM aKTUBOB I ydeTa KPEIUTHOIO pHUCKa
(ITpunoxenue Ne 7.5.).

4.4.1.1.2. Ecnu J0roBop HE COJEPKUT KOHKPETHOM JaThl IOralleHus, Takas JaTa
ONpEENsAeTCS Ha OCHOBAaHMU OHKCIEPTHOrO (MOTMBHPOBAHHOIO) CYXACHMS Y IpaBIsAOLIeH
KOMIIAaHUM, KOTOpOE€ JOJDKHO COJIep)KaTh OOOCHOBAHHBIM BBIBOJ O CpPOKE BO3BpaTa CCYIbI,
OCHOBAHHBIM B TOM YHCIIE€ Ha COOCTBEHHOH MPAKTUKE PAa0OTHI C AHATOTMYHBIMH 3a€MIIMKAMHU U
(umu) o01Ielt phIHOYHOM MPAKTHUKE MOTAIICHHS aHAIOTUYHBIX CCY/l M MHBIX JaHHBIX.

4.4.1.1.3. B cnayuyae BHECEHUs HM3MEHEHHUS B YCIOBHUS OIPEIEIECHMSI CpPOKa J0roBopa
MaKCHMAaJbHBIH CPOK OIPEAESETCS] B COOTBETCTBUU C M3MEHEHHBIM CPOKOM KpeauTta (3aiima),
neiicTByromuM Ha naty omnpeneneHuss CUA, mpuyeMm HakoIUIEHHME CpoKa Kpenurta (3aiiMa) He
IIPOUCXOMMUT.

4.4.1.1.4. ChpaBemyiuBas CTOMMOCTb [0 KpPEOUTHBIM JIOTOBOpaM M JOrOBOpaM
KOPPEKTHUPYETCSI B COOTBETCTBUU C METOAOM KOPPEKTUPOBKHM CIPABEUIMBOW CTOMMOCTH IIpU
BO3HUKHOBEHUHU COOBITUS, Beayliero k odecuenenuto (IIpunoxenune Ne 7.5.). Cnucok coObITHIA,
MPUBOIAIINX K 00ecIieHeHnI0, yka3aH B [Ipunoxxenun Ne 7.5.

4.4.1.1.5. Tlpocpouka HCHOJHEHUS OO0s3aTEIBCTB JO0 S5 pabouyMx JHEW HE CUUTACTCS
coObITHEM O0ECIICHEHUSI B OTCYTCTBUHM MHBIX IPU3HAKOB OOeciieHeH s / 1eosita KOHTpareHTa.

4.4.1.1.6 CrpaBennuBasi CTOUMOCTb IO KPEAUTHBIM JIOTOBOPaM M JOTOBOpaM 3aiiMa MOXKET
OBITH ONpe/iesieHa Ha OCHOBAaHMM OTYETa OLEHIIMKA B Clyyae, KOrja OINpe/ieeHUe CIpaBeaInBON

CTOMMOCTH HEBO3MOXKHO HHBIM CIIOCOOOM.

4.4.1.2 Kputepuu npusHaHus (MpeKpauieHusi IPU3HAHUA) AKTHBOB

4.4.1.2.1. [eHexxHble TpeOOBaHUS IO JOTrOBOpaM 3aiiMa, 3aKIIOYEHHBIM YIIPaBIISIOMIEH
komnanueil @onna (3ailMbl BBIJAHHBIE), MPHU3HAIOTCA AaKTUBOM Ha Jary (DaKTHYEeCKOro
MIEPEUHCIICHUS 3aEMIIUKY JEHEKHBIX CPEJICTB 110 JOTOBOPY.

4.4.1.2.2. ]JlenexxHole TpeOOBaHUS N0 KPEOUTHBIM JIOTOBOpaM M JIOroBopaMm 3aiima,
NpUOOpeTeHHBIM yHpaBistoniell komnanued MoHma Mo A0roBopaM yCTYNKHM IpaB TpeOOBaHUS
(eccun), MPU3HAIOTCS AKTUBOM:

- C J1aThl NIEPEYCTYIKH MpaBa TpeOOBaHUs 1O CCy/Ie Ha OCHOBAaHUU JJOTOBOPA;

- C JlaThl NIEpexo/1a MpaBa Ha 3aJ0roBO€ UMYILIECTBO (€CJIM TaKOBBIM SIBIISIOTCS IpaBa
TpeOoBaHUS U3 JOTOBOPOB 3aiiMa/KPEAUTHBIX JOIOBOPOB) MPH 00pallleHny B3bICKaHUS Ha MPEAMET
3ajora.

4.4.1.2.3. ]Jlenexxnble TpeOOBaHUS N0 KPEAUTHBIM JIOTOBOpaM M JOroBOpaMm 3aiima,
MIPEKpaIIatoT IPU3HABATHCS aKTHBOM:

- C J1aThl UCIIOJIHEHUS BCeX 0053aTeJIbCTB MO KPEAUTHOMY JOTOBOPY WM JIOTOBOPY
3aiMma;

- C J1aThl BCTYIUIEHHUS B CHJIYy COOTBETCTBYIOILIETO PEIIEHNUs Cy1a HJIK HHOTO Cy1e0HOTOo

aKTa, B 4aCTH NPCKPAIICHUA ITPU3HAHUA Takou 3a0JDKCHHOCTH
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- C JIaThl IEPEYCTYIKHU MpaB TpeOOoBaHMs (IIECCUU) Ha OCHOBAHUU JIOTOBOPA;

- C JaThl JIMKBUJAINN 3a€MIIMKA COTIACHO MH(POPMAIIUH, PACKPHITON B OPHIIMATHHOM
JIOCTYITHOM ucTO4HMKE (B ToM umncie 3anucu B EI'PYOJI o nukBuianuu 3aeminmka);

- C JIaThl TOCYJApPCTBEHHON peructpanuu npaBa codctBeHHocT [IMD Ha 3amorosoe
UMYIIECTBO, Hampumep, noareepxaeHHas Boimuckoid u3 EI'PH — B cnydyae oOparmienus B3bICKaHUs
Ha MpEAMET 3ajora B BHUJE OOBEKTa HEABM)KMMOCTH U TOCTymieHus B coctaB [IM® 3amorosoro
UMYILECTBA;

- C JaThl MIPOYETO MPEKPALIeHUs MPaB U 005A3aTEIBCTB MO0 KPEIUTHOMY JIOTOBOPY HIIH

A0roBopy 3aiiMa B COOTBETCTBHU C 3aKOHOJATEILCTBOM MIIH YCJIOBUSMHU JOTOBOpA.

4.4.2. JleHe:kHble TpeOOBaHUSI IO KPEAUTHBIM J0roBopaM M Jorosopam 3aiima (Ponpg

ABJIHCTCH 3aeMIIII/IROM)

4.4.1.1 lonycTuMble MeTO/bI ONpe/ieJIeHUs CpaBeInBOi CTOUMOCTH

CrnpaBeasiuBasi CTOMMOCTD JIEHEKHBIX 00513aTENIbCTB U3 KPEAUTHBIX JOTOBOPOB U JOIOBOPOB
3aiimMa, MOJYYEHHBIX B POCCUMCKUX pYOJIsiX, ONpeAesieTcsl B CyMME OLIEHOK BCEX 3aJJ0JKEHHOCTEH
110 A0roBOpPY ((hpMHAHCOBBIX MMOTOKOB), TO €CTh BCEX IJIATEKEH, KOTOpPbIE YIPaBIIsAONIas KOMIIAHUS
®oHaa N0KHA OCYIIECTBUTH B TIOJIB3Y KPEIUTOPa/3aMMOABIIA, BKIIOYass CyMMbI OCHOBHOTO JIOJITa
¥ HaKOIUICHHBIC TPOLEHTHBIE BBHIJIATHI MO HEMY IO COCTOSIHMIO Ha JIaTy OICHKH. Bce cymmbl
OKPYIJISIOTCS JIO IBYX 3HAKOB I1OCJIE 3aIATOM.

CCxpenura/3aiima (T)= O (T)+ IIP(T) , roe

CCkpenura/3aiima (T) — cpaBeyinBasi CTOMMOCTh KpeauTa/3aiiMa Ha faty T, OKpyriieHHas
J10 2 3HAKOB IOCJIE 3ansATON

OJZI(T) — cymma OCHOBHOTO J0JTa MO KpeauTy/3aiimy Ha naty T ompenensieTcsi ¢ TOUHOCThIO
J10 2 3HAKOB I0CJIE 3aISATOM.

[IP(T)-cymma mpoueHTOB IO KpeauTy/zaiiMy K ymiate Ha pgaty 1. Omnpenensierca c
TOYHOCTBIO /10 2 3HAKOB I10CJIE 3aIATOM.

T- nmata ompeneneHus: CpaBeJIMBOM CTOUMOCTH KpeauTa/3aiiMa

CrpaBeaniuBasi CTOMMOCTD JIEHEKHBIX 00513aTENIbCTB U3 KPEAUTHBIX JOTOBOPOB U JOTOBOPOB
3aiiMa, TOJYyYEHHBIX B MHOCTPAHHOW BAJIOTE, ONpPEAESeTCs] MyTEM CYMMHUPOBAHHS OLIEHOK BCEX
3a/I0JDKEHHOCTEW 1O JOTOBOPY ((PMHAHCOBBIX MOTOKOB) B BAIIOTE MOJYYEHHOTO KpeauTa/3aiima,
KOTOpple  Ympanstom@as  kommaHnus  PoHJa  JODKHA ~ OCYIIECTBUTh B IOJIB3Y
KpeAUTOPa/3auMOJIaBlia, BKJIIOYash CyMMbl OCHOBHOIO JOJIIa M MPOLEHTHBIX BBILIAT 1O HEMY,
HAKOIUICHHBIX 10 COCTOSIHMIO Ha JIaTy OLIEHKU, U KOHBepTauuu B BatoTy onpeaeneHus CHA TN
B COOTBETCTBHM C IOPSAKOM, ycTaHOBJIEHHbIM I[IpaBunamu omnpenenenus CHA. U cymma
OCHOBHOTO JI0JITa, U CyMMa IPOILIEHTOB B BaJIOTE€ KpeauTa/3aiiMa, a Takke MOJIydeHHas CyMMa B
BastoTe onpeAeneHus CHA okpyrisioTes 10 ABYX 3HAKOB MOCJIE 3aMATOM.

CC xpenuta/zaitma(T) = (Odsan(T)+ ITPBan(T)) * Kypc, re

CC kpenura/zaitma(T) - cnpaBemiiBas CTOMMOCTh KpenuTa/3aiima Ha naty T, okpyrieHHas

0 2 3HAKOB IIOCJIE 3aIIsITON
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T - nmara omnpenenenus cripaBeJIMBONA CTOMMOCTH KpeanuTa/3aitma

O/lBan(T) - cymma OCHOBHOIO J0JTa MO KPEAWTY/3aliMy Ha JaTy pacuera CIpaBeIMBOU
CTOMMOCTH B BaJIFOTE KpeAnTa/3aiiMa, OKPYIJIEHHAs /10 IBYX 3HAKOB ITOCIIE 3aIATOM

[TpBan(T)- cymma mpoOIEHTOB K yIUIaTe MO KPEAUTY/3aliMy Ha JaTy pacdera CIpaBeIUuBON
CTOMMOCTH B BaJIFOTE KpeAnTa/3aiiMa, OKPYIJIEHHAs /10 IBYX 3HAKOB ITOCIIE 3aIATOM

Kypc — kypc, o KOTOpOMY NIpPOM3BOJUTCS KOHBEPTALUS CTOMMOCTEH, BBIPAKCHHBIX B
MHOCTPaHHOM BaJIIOTE, B BAIIOTY onpeneneHuss CHA cornacHo MopsiiKy, yKa3aHHOMY B HACTOSIIIIAX

[TpaBunax onpenenenust CHA.

4.4.2.2 Kputepuu npusHanus (MpexkpamieHusi IPU3HAHUs) AaKTUBOB

4.4.22.1. [lenexusle TpeOOBaHHA MO JOrOBOpaM 3aiiMa, 3aKIIOUEHHBIM YIPaBISIOIICH
Komranueii @oHaa (3aiiMbl MOMYYEHHBIE), MPHU3HAIOTCA C JAaThl (PAKTHUECKOTO MEepPEUHCIICHUS
3aEMILUKY JIEHEKHBIX CPEACTB I10 I0IOBODY.

4.42.2.2. ]JlenexxHble TpeOOBaHUS IO KPEAUTHBIM JIOrOBOpaM M JOroBopam 3aiima,
IPEKPALIAIOT IPU3HABATHCSL:

- C J1aThl HUCIIOJIHEHUS BCEX 0053aTeNbCTB 10 KPEAUTHOMY JOIOBOPY WIH JOTOBOPY
3aiima;

- C J1aThl BCTYIUIEHHUS B CUJIY COOTBETCTBYIOILIEIO PEILIEHUS Cy/Ja UJIM UHOTO Cy1e0HOTO
aKTa, B YaCTH MPEKPAIICHUs] IPU3HAHUS TAKOM 3a/10JKEHHOCTH;

- C JaThl IEPEyCTYNKH MpaB TpeOoBaHus (IIECCUU) HA OCHOBAHUU JIOTOBOPA;

- C JaThl JIMKBUJAIMH KPEIUTOPA/3aMMOJIaBIa COTJIACHO WH(OpPMAIMH, PACKPBITOH B
opuUIMaTEHOM JOCTYITHOM HCTOYHMKE (B ToM uucie 3anucd B EIPIOJI o nukBunmanun
KpeIuTOpa/3auMOoaBIia);

- C JIaThl IPOYETO MPEKPALIEHUS MpaB U 0043aTEIbCTB M0 KPEIUTHOMY JOTOBOPY MIH

JIOTOBOPY 3aiiMa B COOTBETCTBHH C 3aKOHOATEIILCTBOM WJIM YCIIOBUSMH JIOTOBOPA.
4.4.3 Tlopsinok NMpU3HAHNS PHIHKOB AKTHBOB U 00513aTEJIbCTB AKTHBHBIMU
4.4.3.1. He npumenumo.
4.4.4 UcTOYHNKH JAaHHBIX

4.4.4.1. ToroBopsl, Ha OCHOBaHUH KOTOPHIX BO3HUKIIU JICHEXKHBIE TPEOOBaHMUS.

4.4.4.2. Odpunmansusiii caiit banka Poccun.

4.4.4.3. Uudopmanusi, packpbiTasi B ETMHOM rocyjapcTBEHHOM peecTpe I0pUANYECKUX JIULL.
4.4.4.4. OT4eT OLCHIIINKA
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4.5. 3akjgagHble

4.5.1 I[Ol'[yCTI/IMbIe METOAbI ONIPEACTICHUA Cl'lpaBe)IJII/IBOﬁ CTOMMOCTH

4.5.1.1. CopaBennuBas CTOUMOCTb 3aKJaJHBIX, B TEYEHHE MAKCHUMAJIbHOIO CpOKa,
IPEIYCMOTPEHHOTO JIOTOBOPOM, OIPEAEISIETCS B COOTBETCTBUU C MOPSAKOM KOPPEKTUPOBKU
CIIPaBEIMBOM CTOMMOCTH aKTHBOB JJ1s yueTa kpeauTHoro pucka (IIpunoxenne Ne 7.5.).

4.5.1.2. Eciu A0roBOp HE COJEPKUT KOHKPETHOM JaThl IMIOTAIllIEHUs, Takas Jara
OlpeneNnsieTcss Ha OCHOBAHMM SKCIEPTHOrO (MOTMBUPOBAHHOTO) CYXKIEHHS YIpPaBISIOMICH
KOMITAHWH, KOTOpO€ JOJDKHO CoJiepaThb OOOCHOBAaHHBIM BBIBOJ O CPOKE BO3Bpara CCYHbI,
OCHOBAHHBIM B TOM YHCIIE€ Ha COOCTBEHHOH MPAKTUKE PAaOOTHI C AHATOTMYHBIMH 3a€MIIMKAMHU U
(nm) o01Iel PEIHOYHOM MPAKTUKE TOTAIICHUS aHAJIOTHYHBIX CCYJ M MHBIX JaHHBIX.

4.5.1.3. B cinyyae BHECEHMs] H3MEHEHHUS B YCIOBUS OIpPEIEICHUS CpOKa JI0roBOpa
MaKCHUMaJIbHBI CPOK OIPEIENsIeTCs] B COOTBETCTBHHM C W3MEHEHHBIM CPOKOM IO 3aKJIaTHBIM,
JecTBYIOIUM Ha aaty onpeaeneans CUA, mpuyeM HaKOIUIEHHE CPOKa HE MPOHUCXOIHT.

4.5.1.4. B cirydae eciiu BO BCTYIUBIIEM B CHITY Cy/IeOHOM aKTe 3aKjajHas OyaeT mpu3HaHa
HEJICHCTBUTEIBHOM, IEHE)KHBIE TPEOOBAHMUS 110 COOTBETCTBYIOIIEMY JIOTOBOPY MEPEXOIST B COCTaB
nebutopckoit 3amomkeHHocTH DoHaa.

4.5.1.5. CropaBennuBas CTOUMOCTh 3aKJIAJHBIX OMPEICISIETCS B COOTBETCTBUU C METOJIOM
KOPPEKTHPOBKH  CIIPaBEUIMBOM CTOMMOCTH TIPH BO3HUKHOBEHHM COOBITHS, BEAYIIETO K

obecuenenuto (ITpmnoxenue Ne 7.5.).

4.5.1.6. CrpaBemiuBas CTOMUMOCTb 3aKJaJHOM C JaThl HUCIOJHEHHS 10 HEW Bcex

00513aTebCTB MPU3HAETCS PABHON HYJIIO.

4.5.2 Kpurepuu npusHaHus (MpekpamieHus NPU3HAHNS) AKTHBOB

4.5.2.1. 3aknaHbIe TPU3HAIOTCS AKTUBOM C:

- JaThl TEPEeNaTOYHOM HAAMUCH Ha 3aKJIaJHONW C YKa3aHHEM, YTO BIAJENbIIEM
3aknagHou aBisieTcs: Ynpasistonias komnanus Ooupa;

- JaTa 3a4yMcieHUs 3aKJIaJHOW Ha CYeT JeNo, OTKPHITHIA YTpaBisIoed KOMIaHUU
@oHJIaB CNEUATU3UPOBAHHOM JEMO3UTAPUH, MOITBEPKACHHAS COOTBETCTBYIOIIECH BBIMUCKOW IO
CYETY JEno;

- JaThl BBIIAYM 3aKJIQTHOM B cllydae, €CIM 3aKJIaTHYI BBIMYCKaeT YTpaBIIsionas
komnanus .Y, I[TO.

4.5.2.2. 3aknagHple TPEKPaAIIaOT TPU3HABATHCS AKTUBOM C:

- JIaThl MEPEIaTOYHON HAJNMMUCH Ha 3aKJIaJHOM C YKa3aHHEM, YTO HOBBIM BJIAJEIbIEM
3aKJIaJTHOM ABJISIETCA CTOPOHHEE JIUIIO;

- JIaThl IIOJTHOT'O MCITOJTHEHHUS 003aTEILCTB IO 3aKjIa HOM;
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- JlaTa CHUcaHMsl 3aKJIaJHOW CO cueTa JAENO, OTKPBITOro YIpaBiAmolleld KOMIIaHUU
DoHMAB CNEHUAIU3UPOBAHHOM JEIO3UTAPUH, ITOATBEPKICHHASI COOTBETCTBYIOIIEH BBIIMCKON IO
CYETY JIENO;

- JaThl TOCYJApCTBEHHOW pETUCTpallMM IpaBa COOCTBEHHOCTM Ha 3aJ0roBOE
UMYILECTBO, MOATBEPkKACHHAs Beinuckol u3 EI'PH — B ciiydae oOparienust B3bICKaHUs Ha IPEAMET

3ajiora ¥ nocrymienus B cocras [I® 3anorosoro umyiecrsa.

4.5.3 Ilopsiaok npu3HAHKUS PHIHKOB aKTHBOB U 00513aTEJIbLCTB AKTHBHBIMH
4.5.3.1. He npumenumo.

4.5.4 UCTOYHNKH TaHHBIX

4.5.4.1. brnanky 3aKIaJHBIX C MPHIOKEHHEM TPa(QHUKOB IUIATEKEH M COIYTCTBYIOIIMX

JIOTOBOPOB.

4.5.4.2. leno3uTapwuii.

4.5.4.3. Opunmansusiii cailt banka Poccun.

4.6. HeaBm:xumMoe MMVIIIECTBO

4.6.1 I[Ol'lyCTI/IMbIe METOAbI ONPEACTICHUA CﬂpaBe)IJIHBOﬁ CTOMMOCTH

4.6.1.1. CnpaBeayiuBas CTOUMOCTb HEJJBUKMMOI'O UMYILIECTBA ONPEIEINIAETCS HA OCHOBAHUU
OTYEeTa OIIECHINNKA.

4.6.1.2. CopaBeiiBasi CTOUMOCTb COCTaBJISIOLIEr0 akTUBbI DOHA 3eMENBbHOI0 yyacTKa, Ha
KOTOPOM HaxOJWTCS 3/1aHHE, CTPOCHNE UM COOPYKEHHUE, COCTABIISIONINE YKa3aHHBIE aKTHUBBI, JOJIN
B IIpaBe 001Ieii COOCTBEHHOCTH Ha TaKOW 3€MENbHBIN y4acTOK, MOXKET OTAEIHHO HE ONPENeIThCS,
€CIIM €T0 CTOMMOCTh YYUTBIBACTCS B CIPABEIIIUBONM CTOMMOCTH IPUOOPETEHHOTO 3/IaHHs, CTPOCHUS
Wi coopyxkeHus. [lopsgox mpu3HaHHS TMpaB apeHIbl TaKOro 3€MENbHOr0 yJacTKa WM TIpaBa
MIOJIb30BAHMUS TAKMM 3€MEJTbHBIM YUYaCTKOM U OIIEHKA OMHCAHBI B 1. 4.7.2.

4.6.1.3. CnpaBeqyuBasi CTOUMOCTb 00bEKTa HEABKUMOCTH Npu3HaeTcs paBHo# 0 (Houb):

- B clydae COOBITHS TPHUBOSIIETO K NPU3HAHUIO HEABIDKUMOTO HMYIIECTBA
HETPUTOIHBIM ISl JaJTbHEHUIIET0 WCIOIB30BAHUS TI0 IEIEBOMY HA3HAYCHHIO - C JaThl MOTYYCHHUS

O(QUIMATIBHOTO TIOKYMEHTA O TaKOM (haKTe.

4.6.1.4. B cinyuae, eciii 00bEKT HEJBMKMUMOCTH BO3HUKAET B Pe3yJbTaTe pazjiena Ipyroro
00BbEKTa HEIBUKUMOCTH, BXOJSIIEro B cocTaB umymlectBa MoHAa, BHOBb BO3HUKIIHUN
00BEKT U OOBEKT HEJBIKUMOCTH, KOTOPBIA TMOJICKAN pa3ieny, mpu3HaeTcs (MpeKpaiaeTt
MPU3HABAThCS), MPU YCIOBUM HAJIM4YUsl OTYETa OLEHIIMKA Ha pa3felieHHble OOBEKTHI, C
HauOoJiee paHHEH U3 JaT:

- C JaThl TOCY/IapCTBEHHON pEerucTpalnuy npas B EMUHOM rocyqapcTBEHHOM peecTpe

HEJABMW)KMUMOCTH;
- C JaTbl BHECEHHUs 3amucu B EAMHBIN roCyJapCTBEHHBINM peecTp HEIBMKMMOCTH O

MEXXCBAaHUU.
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4.6.1.5. B ciyuae, ecnu OOBEKT HEABMKUMOCTH BO3HHMKAET B pe3yibTare OOBbEAMHEHUS
HECKOJIbKUX OOBEKTOB HEABIKMMOCTH, BXOISIIMX B COCTaB umymiectBa PoOHIA, BHOBb
BO3ZHUKINUN OOBEKT U OOBEAMHEHHBIE OOBEKTHl HEIBIKUMOCTH TpH3HAeTcs (Tpekpariact
MIPU3HABATHCS), NPU YCIOBUU HAJIMYUS OTYETA OICHIIMKA HA DPa3/eIeHHbIE OOBEKTHI, C
HauOoJsee paHHeH U3 JaT:

- C JaThl TOCYIapCTBEHHON PErucTpalyy NpaB B EMMHOM rocyapcTBEHHOM pEEcTpe

HEJIBKUMOCTH;
- C JIaTbl BHECEHHMs 3alMCU B ENMHBIA rOCYJapCTBEHHBIM PEECTP HEABUKUMOCTHU O

MCXKCBaHHNMU.

4.6.2 Kpurepuu npusHaHus (MpeKpamieHus NPU3HAHNS) AKTHBOB

4.6.2.1. HegrmknMoe UMYIIIECTBO MPU3HAETCS aKTUBOM (C HanboJjiee paHHEeH U3 aar):

- C JaThl IOAMKUCAHUS aKTa IPUEMKH-TIEpeIadyl O0BEKTa HEJIBIKUMOCTH;

- C JaThl TOCYNAapCTBEHHOW pErHCTpallMM TIpaB Ha HEJIBIKMMOE HMYIIECTBO
BJIaJICTIblIaM  MHBECTMUMOHHBIX mnlaeB [IM®, mnoaTBepKAeHHOW BBIMMCKOW H3  EguHOro
rOCYJapCTBEHHOTO PEECTPa HEJBUKUMOCTH;

- C JaThl BCTYIUICHUS B CUJTy COOTBETCTBYIOIIETO PEIICHUS CYy/1a UM MHOTO CYyJIeOHOTO
aKTa;

- C JaTbl TOJIMUCAHUS PACHOPAIUTEILHON 3amUCKH O BKJIIOUYEHUHW UMYIIECTBA,
MEePETAHHOTO B OIJIATy MHBECTUIIMOHHBIX T1AEB

- C JIaThl BHECEHUS 3aIIMCH O KaJacTPOBOM ydeTe B EJMHBIN roCy1apCTBEHHBIN peecTp
HEJBIDKUMOCTH O pasjiesie/MeKEeBaHUN/00beIUHEHNH OOBEKTOB HEABMIKUMOCTH, BXOISIINX B
coctaB akTUBOB DoH/IA.

4.6.2.2. Henruxumoe UMYILECTBO IpeKpallaeT MPU3HaBaThCs aKTUBOM (¢ Hanbosiee paHHEH
U3 J1ar):

- C JaThl IOAMKUCAHUS aKTa IPUEMKH-TIEpeIadl O0BEKTa HEIBUKUMOCTH;

- C JIaThl TOCYJAPCTBEHHON PErHCTpalluy MpaB HAa HEABUKUMOE MMYIIECTBO HOBOMY
MpaBoOOIaAaTeNI0, TOATBEPKJACHHOW BBIMUCKOWM #3 EAMHOr0 rocynapCTBEHHOTO peecTpa
HEJIBIKUMOCTH,

- C J1aThl BCTYIUICHUS B CUJTY COOTBETCTBYIOIIETO PEIICHHS Cy/a WIH HHOTO CYAEOHOTO
aKTa;

- C JIaThl BHECEHUS 3aIIMCH O KaJacTPOBOM ydeTe B EUHBIN TOCy1apCTBEHHBIN pEECTp
HEJBIDKUMOCTH O pasjiesie/MeKEeBaHNN/00beTMHEHNH OOBEKTOB HEJABMIKMMOCTH, BXOISIINX B
coctaB akTuBOB DOH/1a IPH YCIIOBUM HAJTMYHS OTYETA OICHIIMKA HA pPa3/eieHHbIe/00heTMHEHHBIN
OOBEKTHI;

- C JaThl TpPEKpalieHuss TMpaBa COOCTBEHHOCTH B CBS3M C TOCYJapCTBEHHOMN
pETHCTpaluel JIMKBUIAIIMN HEJIBIXKMMOTO UMYIIIECTBA, TIOITBEPKACHHAS TOKYMEHTOM, BBIJIAHHBIM

PETUCTPUPYIOLIUM OPraHOM C OTMETKOM O PErUCTPALlMOHHOM JICVCTBUH.
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[Ipu mpekpalieHUH TMAaeBOr0 WHBECTULMOHHOrO (oHAa - jgaTa rocynapcTBEHHOU
perucTpani Iepexoja ImpaBa COOCTBEHHOCTH Ha  HEABWKHUMOE HMYIIECTBO HOBOMY
npaBoo0JIaaaTeNto, MoATBep kK AeHHast Bbimuckoi n3 EI'PH.

4.6.2.3. Tlpu mpekpamieHuy MaeBOr0 WHBECTUIIMOHHOTO (DOHAA HEABIKUMOE HUMYIIECTBO
NepecTaeT NPU3HABAThCA AKTHBOM C JaTbl TOCYJApPCTBEHHON PpErHCTpalMy Iepexoja IpaBa
COOCTBEHHOCTH Ha HEIBWXMMOE HMYIIECTBO HOBOMY IIPaBOOOJIAAATENI0, IOATBEPKICHHAS
Bbinrckor u3 EI'PH.

4.6.2.4. TlpucBoeHue KajacTpOBOTO HOMEpa OOBEKTa HEIBUKUMOCTH, M3MEHEHHE BHJIA
Pa3peIICHHOr0 HCIIONb30BaHMs, KaTerOpUH, ajpeca, IUIOMIAIH, MPOUCXOJUT C JaTbl MOJYYCHHUS

BBIMICKHU M3 ENMHOTO TOCYAapCTBEHHOTO peecTpa HEABMKHUMOCTH.

4.6.3 Iopsinok Npu3HAHUS PHIHKOB AKTHBOB U 00513aT€JILCTB AKTHBHBIMH
4.6.3.1. He npumenumo.

4.6.4 UcTOYHNKH JaHHBIX
4.6.4.1. OTuer oLEHIIHKA.

4.7. IIpaBa o 10roBoOpy oNnepanMoOHHON apeHaIbl UMYyIIecTBA (OJVIeHHbIE)

4.7.1 I[Ol'lyCTI/IMbIe METOAbI ONPEACTICHUA CﬂpaBe)IJIHBOﬁ CTOMMOCTH

4.7.1.1. CppaBemiuBasi CTOMMOCTb IpaB IO JOTOBOPY ONEPALlMOHHOW apeH]ibl,
apeHJaTopoM 10 KoTopomy sBisiercss @onp, mpusnaercs paBHoil 0 (Homw) pyOseit. B cimyuae
Hajau4usi OOOCHOBAaHHOTO  MOXATBEpXACHUS  (DKcnepTHoe (MOTUBUPOBAHHOE)  CYXKICHHUE
VYpasnstomei komnanun @oxaa) cnpaseqivBas CTOUMOCTb IPaB IO JIOTOBOPY ONEPALMOHHON
apeHpl OIpeneNseTcss HA OCHOBAHMM OT4YeTa OIeHIIMKa. [Ipy 3ToM B cocTaB KpeIuTOpCKOM
3a/I0JDKEHHOCTH  BKJIFOYAETCSl CIIPABENIMBAsi CTOMMOCTb O0053aTeNbCTB IO TaKOMYy JOTOBOPY
ONEpAlMOHHON apeHAbl B pa3Mepe HEUCIIOJHEHHOro 00s3aTesbCTBAa 3a WCTEKUIMI Mepuo] B

COOTBETCTBUH C YCIIOBUSAMH OOT0OBOPA.

4.7.1.2. Yupasmistomast komnanust @oHga Ki1accuPpUIUPYeT JOTOBOP apeH]Ibl KaK JI0TOBOP
OTIEpallMOHHOM apeH ibl B cCOOTBETCTBUM TpeOoBaHUIMU MC®DO B OTHOLIEHUHU JOTOBOPOB apEH/IbI.
JloroBop apeHIbl MPHU3HAETCS JOrOBOPOM OINEPALMOHHOW apeH[pl B Cllydae, €CIM OH He
YIIOBJIETBOPSIET KPUTEPUSAM MPU3HAHUSA €r0 TIOTOBOPOM (PMHAHCOBOM apeH/Ibl, YKa3aHHBIM B ITYHKTE
4.26.1.

4.7.2 Kpurepum npusHanus (MpeKpaeHus NPU3HAHUSA) AKTUBOB

4.7.2.1. IlpaBa omnepallMOHHOM apeHAbl HUMYIIECTBAa, NPUOOPETEHHbIE Y IpaBIsIONIeH
KoMranueit @oHma, TMO0 BO3HUKIIKE IO JOTOBOPY, 3aKIIOYCHHOMY YTIPaBISIONICH KOMITAaHUEH

q)OH)Ia B Ka4€CTBC apCHAaTopa, IPpU3HAOTCA aKTUBOM!
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— ¢ JaThl Iepexoja IpaB IO JOroBOPY Ha NPHOOpETEeHHE NpaB apeHIbl (JIoroBopa
YCTYIIKH IIpaB TpeOOBaHUs);

— C JIaThl TOANUCAHUS aKTa IPUEMKH-TIEPEIauu O0HEKTa APEHIBI.
4.7.2.2. [lpaBa onepalliOHHON apeHIbl UMYILIECTBA MPEKPAILAIOT MPU3HABATHCS AKTUBOM:

— ¢ JaThl MOJMUCAHUS aKTa BO3BpaTa 00BbEKTa apeHIbl apEH I01aTeIIO;

— ¢ JaThl Iepexoja IpaB IO JOroBOpY Ha NPHOOpeTeHHEe IpaB apeHAbl (JoroBopa
YCTYIIKH IIpaB TpeOOBaHUs);

— ¢ JIaThl IPOYETo MPEKpaIIeHUs IPaB U 00s3aTEIBCTB 10 JOTOBOPY B COOTBETCTBHH C

3aKOHOAATEIBLCTBOM UJIH JOTOBOPOM.
4.7.3 Ilopsinok Npu3HaAHUS PHIHKOB AKTHBOB U 00513aTeILCTB AKTHBHBIMH
4.7.3.1. He npumenumo.
4.7.4 UcTOYHNKH JAaHHBIX

4.7.4.1. OT4eT OLICHIIIMKA.

4.7.4.2. loroBop ONEpaiMOHHON apeH/IbI.

4.7.4.3. DxcnepTHOE (MOTUBUPOBAHHOE) CY)KJIEHHUE Y IpaBiisitoniei komnanuu Ooxa.

4.8. UmyliecTBeHHbI¢ NMPaBa M3 JOTOBOPOB VYACTHS B JI0JEBOM CTPOHTEILCTBE 00BLEKTOB

HEJABM;KHMOI'0 MMVIIECTBA, 3aKJI0YE€HHBIX B COOTBEeTCTBHM ¢ PenepajbHBIM 3aKkoHoM oT 30

nexaopsa 2004 Ne 214-D3 «O06 yyacTuM B 10JJ€BOM CTPOUTEIHCTBE MHOTOKBAPTHPHLIX T0MOB

H MHBLIX 00LEKTOB HEJBHKMMOCTH M 0 BHECEHHH U3MEHEHHMII B HEKOTOPbl€ 3aKOHOJAATe/IbHbIE

akThl Poccuiickoii Penepanuuy (1ajgee — AOroBOp VYACTHH B JIOJEBOM CTPOMTEJLCTBE

00LEKTOB HeABHKMMOI0 HMYIIIECTBA);

HMYVIIIECTBEHHbIE NMPAaBa, CBA3aHHbLIE ¢ BO3HMKHOBEHHEM IPaBa COOCTBEHHOCTH Ha

00LEeKT HEABMKHMOCTH (ero 4acthb) Mocjge 3aBeplHIeHHs ero CTPOMTEeILCTBA (Cco3daHue) M

BO3HMKAIOIIIME M3 JIOTOBOPA, CTOPOHOM IO KOTOPOMY SIBJASETCS HOPHIMYECKOE JIHILO,

KOTOPOMY NPHMHAMJIEKHUT NMPaB0 COOCTBEHHOCTH MJIM HHOE BelllHOE MPaB0, BKJIIOYAas MPaBo

apeHJbl, HA 3eMeJbHBLIH YYACTOK, BbIAE€J€HHbIH B YCTAHOBJEHHOM NOpsAKe s IeaeH

CTPpOMTEJIbCTBA 00beKTa HEJABHKMMOCTH, M (MJIM) HMEIOIIHMM pa3pelieHue HA CTPOMTENbCTBO

00beKTa HEIBMKMMOCTH HA VKA3aHHOM 3€MeJbLHOM YYACTKe, JH00 IOpUANYECKOe JIHILO,

HHBECTHUPYIOLIIEC JTCHCKHbBIC CPECACTBA HMJIM HMHOC HMMVYHICCTBO B CTPOMTECJIbLCTBO 00beKTa

HeABMKUMOCTH (1aJiee — HHBeCTHIHMOHHBIA IOTOBOP);

I/IMV[[ICCTBCHHBIC InpaBa M3 A0IroBOpoB, HA OCHOBAHHMM KOTOPbIX OCYIIECTBJIHACTCH

CTPOUTEJILCTBO (CO031aHNE) 00LEeKTOB HEeABHKHUMOI0 MMVIIIECTBA HA 3eMeJbHOM VYACTKe,

KOTOPBLIN (mMpaBo apeHabl KOTOporo) cocrapjsger akTuBbl [TUD (najilee — norosop Ha

CTPOUTEILCTBO (co31aHNe) 00LEKTA HEABHKMMOCTH);
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HMmyniecTBeHHbIE MpPaBa_ M3 JIOTOBOPOB, HA OCHOBAHHUH KOTOPBLIX OCYIIECTBJISIETCS

PEKOHCTPVKIINS 00bEeKTOB HEABMKMMOCTH (Jiajiee - IOr0BOPA HA PEKOHCTPYKIIMIO).

4.8.1 I[Ol'[yCTI/IMbIe METOAbI ONIPEACTICHUA Cl'lpaBe)IJII/IBOﬁ CTOMMOCTH

4.8.1.1. CnpaBemyinBas CTOUMOCTb UMYILECTBEHHBIX IPaB U3 AOIOBOPA y4acTHs B JOJEBOM
CTPOUTENIBCTBE OOBEKTOB HEABIKUMOI'O MMYILECTBA, JOTOBOPOB HAa PEKOHCTPYKIHUIO, TOTOBOPOB
Ha CTPOUTENBCTBO (CO37aHME) OOBEKTa HEABWKUMOCTH ¥ HHBECTHUIIMOHHOTO JIOTOBOpA

OMpCaACIsICTCA HAa OCHOBAHWHN OTYCTA OLCHIIHWKA.

CHpaBe[UII/IBaSI CTOUMOCTb HMYHICCTBCHHBIX IIpaB H3 AJOTOBOPOB Yy4YaCTHAd B OOJICBOM
CTPOUTCIILCTBC 00BEKTOB HCABHXXUMOI'O UMYIICCTBA U MHBCCTUILIMOHHOI'O AOr0OBOPA OIMPCACIIACTCA
B COOTBCTCTBHMHM C MCTOAOM KOPPCKTUPOBKU CHpaBeHHHBOﬁ CTOUMOCTH IIPpU BO3HHUKHOBCHHUU

COOBITHS, BEIYIIETO K 00E€CIIEHEHHIO, B COOTBETCTBUU ¢ [Ipmnoxenunem Ne 7.5.

4.8.2 Kpurepun npusHanus (IpekpamieHus NPU3HAHUS) AKTHBOB

4.8.2.1. UMy1iecTBEHHBIE NTpaBa, IPU3HAIOTCS] AKTUBOM:

- JUIsL J0roBOpa y4yacTHsl B JOJEBOM CTPOMUTEIBCTBE OOBEKTOB HEIBUKUMOTO
UMYILIECTBA — [0 JaTe, PeAYyCMOTPEHHON B JOTOBOPE y4acTHs B JI0JIEBOM CTPOUTEIHCTBE OOBEKTA
HeABM>KUMOro umyniecrsa @oHaa, Kak y4acTHHUKA JOJIEBOTO CTPOUTEIILCTBA;

- JUIsl ”HBECTULIMOHHOI'O JOrOBOpa — M0 AaTe, IPEeIyCMOTPEHHOM B 10T0OBOPE;

— JUIsL IOTOBOpA Ha CTPOUTENBCTBO (CO3/1aHKE) O0BEKTa HEIBMKUMOCTH — IO JiaTe
BCTYIUIEHUS B CHJIy JOroBOpa Ha OCYLIECTBIEHHE CTPOUTENbCTBA (CO3/aHUSA) OOBEKTOB
HEJBM)KMMOI'O MMYIIECTBA, 3aKIIOYEHHOro MOHAO0M, Kak 3aKa34MKOM CTPOUTENbCTBA (CO31aHMUA)
00BEKTOB HEIBUIKUMOTO UMYIIIECTBA, €CJIM NHOE HE YCTaHOBJIEHO JI0TOBOPOM;

- JUIsL TOTOBOpa Ha PEKOHCTPYKLHIO — IO JlaTe BCTYIUIEHHMS] B CHJIy JOTOBOpa Ha
OCYIIECTBJIEHUE PEKOHCTPYKIUU OO0bEKTa HEABMXKMMOCTH, 3akitoueHHoro OonaoMm, Kak
3aKa3YMKOM PEKOHCTPYKIUU 00BEKTa HEIBUKUMOTO UMYIIIECTBA.

- JUISL BCEX YKa3aHHBIX B HACTOSILEM IYHKTE JIOTOBOPOB: C JAThl BCTYIUJICHUS B CHIIY
JIOTOBOpA YCTYIIKH TMpaB TpeOOBaHUs (€CIM HHOE HE YCTAaHOBJIIEHO B TAKOM JOTOBOPE) JINOO C JTaThl
roCy/IapCTBEHHOW perucTpaiuu J0roBopa yCTYNKHU IpaB TpeOoBaHUs (B cilydasX, KOI/ia JI0rOBOP
MOJJIEXKUT TOCYJaPCTBEHHON PETUCTPALIUN).

4.8.2.2. NMyliecTBeHHblE IpaBa U3 JOTOBOPOB, YKa3aHHBIX B HACTOSILEM IyHKTE,
MPEeKpaIaoT MpU3HABaThCsS aKTUBOM € Hanbosiee paHHEW U3 JaT:

- JIaThl TOCYNApCTBEHHOM pETHCTpalliu IpaBa COOCTBEHHOCTH Ha HEABHXKHMOE
MMYIIECTBO BJIQ/ICNIbIIEB MHBECTUIIMOHHBIX aeB DoHa, moaTBepx1eHHoN Beinuckoit u3 EI'PH;

- JaThl epeavyu 00bEKTOB HEIBUKUMOTO UMYIIECTBA IO OKOHYaHUH CTPOUTENIHCTBA,
MOJTBEPK/IEHHAS! aKTOM IIpHeMa-TiepeiauH;

- natsl nepenaun GoHIOM MpaB U 0053aTEIbCTB 10 J0IOBOPY TPEThEMY JIHILY;

- JaThl MPOYETO MPEKpalIeHUs] IpaB U 005S3aTelbCTB IO JIOTOBOPY B COOTBETCTBUU

C 3aKOHOJATCJILCTBOM HMJIK JOTOBOPOM.
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4.8.3 Ilopsinok npu3HaAHUS PHIHKOB AKTHBOB U 00513aT€JILCTB AKTHBHBIMH
4.8.3.1. He npumenumo.
4.8.4 UcTOYHNKH TaHHBIX

4.8.4.1. OT4eT OLECHIIINKA;
4.8.4.2. JloroBop Ha PEKOHCTPYKIIHIO, CTPOUTEILCTBO (CO3/1aHKE) 0OBEKTA HEABUKUMOCTH;

4.8.4.3. JloroBop Ha PEKOHCTPYKIIHIO.

4.9. IlpoekTHasi JOKYMEHTAIMS JUISl _CTPOMTENbCTBA WM _PEKOHCTPYVKIMH _ 00beKTa

HECABUKUMOCTH

4.9.1 lonycTuMble METOABI ONpe/ie/ieHHs CPaBeJHBOi CTOMMOCTH

4.9.1.1. CopaBeivBas CTOMMOCTb NPOEKTHOW JOKYMEHTALMM JUI CTPOUTENIbCTBA WU
PEKOHCTPYKIIMH 00BEKTa HEABIKUMOCTH ONPEEIeTCS Ha OCHOBAaHUH OTYETa OICHIINKA.

4.9.1.2. CropaBennuBasi CTOMMOCTb IPOEKTHOW JOKYMEHTALlMW MOXET ObITh IpHU3HaAHA
PaBHOM HYJIIO MO PEUICHHUIO YHOPABJISAIOMIEH KOMIIAHUEHW IIPU BO3MOXKHOCTH MPEJOCTABICHUS
apryMEHTHPOBAHHOTO OOOCHOBAaHHUS JAHHOTO pEHIeHHs (HalpuMep, OTCYTCTBHE IUIAHOB II0
3aBEPILCHUIO 00BEKTA KAITUTATHHOTO CTPOUTEIHCTBA).

4.9.1.3. CopasemiuBasi CTOUMOCTb TNPOEKTHOW JOKYMEHTAllud, Ha OCHOBE KOTOPOM
PEKOHCTPYHPOBAH 00BEKT HEJBMKMMOTO UMYIIIECTBA, COCTABIISIONINIA akTHBbl DOH/a, TPU3HACTCS
paBHOH HYIII0O ¢ MOMEHTAa M3MEHEHHS CTOMMOCTH PEKOHCTPYHPOBAHHOTO OOBEKTa HEIBHIKHMOTO
UMYIIECTBA B PE3yJIbTaTe €r0 MEPEOLEeHKHU MOCIIe MPUHATUS paboT MO PEKOHCTPYKIMH YKa3aHHOTO

oOBeKTa.

4.9.1.4. CopaBemyuBas CTOUMOCTb IPOEKTHOM JIOKYMEHTAllUHM, CTOUMOCTb KOTOPOU
ONpeseNseTcss OLEHIIUKOM, IMpU HaJIUMYMU [PU3HAKOB OOECUEHEHUs, KOPpPEeKTHpYeTCs B
cootBeTcTBUU C [Ipunoxxenuem Ne 7.5 B uactu TpeboBaHMi K 0TUYETY olleHIUKa. CIIMCOK COOBITHIA,

MPUBOIAIINX K 00eciieHeHn0, yka3aH B [Ipunoxxenun Ne 7.5.
4.9.2 Kpurepuu npusHaHus (MpekpamieHus NpU3HAHNS) AKTHBOB

4.9.2.1. IlpoekTHas IOKyYMEHTAlUsl ISl CTPOUTEIBCTBA WM PEKOHCTPYKIMH OOBEKTa
HEJBM)KMMOCTH TPU3HAETCSl aKTHMBOM C JaThl MOJNUCAHUS aKTa IpHUeMa-lieperadydl Mexay
ynpasistoieil komnanueid @oHja 1 pa3padoTUUKOM JOKYMEHTALMU/TIPOJaBIOM.

4.9.2.2. TlpoekTHas HOKYMEHTAIUsl Il CTPOUTEIbCTBA WM PEKOHCTPYKIMH OOBEKTa
HEJBM)KMMOCTH MpEeKpaIiaeT Npu3HaBaThCsl aKTUBOM:

- C JaThl BKIJIIOUEHUS MTOCTPOCHHOTO (CO3aHHOI0) 00BbEKTa HEABMXKMMOCTH B COCTAaB
akTuBoB DoHa;

- C JaTbl U3MEHEHHUS CTOMMOCTH PEKOHCTPYHPOBAHHOTO OOBEKTa HEIBHUKUMOTO
MMYILIECTBA B PE3yJbTaTE €ro MEepeoleHKH Mociie MPUHATUS paboT MO PEKOHCTPYKIUU YKa3aHHOTO

00BEKTa;
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- C JaTbl aKkTa IpUeMa-liepeadyu K JOTOBOPY KYIUIM-IPOJAXXU IPOEKTHOM
JIOKYMEHTALUU;

- C J1aThl MPOYETO MPEKPAIICHUs MPaB M 00s3aTeIbCTB MO JIOTOBOPY B COOTBETCTBUU
C 3aKOHOJATEIBCTBOM WIH JOTOBOPOM,;

- C JaThl IPENOCTABICHUS PELICHUS YIPABIAIOIIEH KOMIIAHUEH NPU BO3MOXKHOCTH
IPEJOCTABICHUS] apPTYMEHTUPOBAHHOTO OOOCHOBAHUS JIAHHOTO pEUIeHUs (HAarpHMep, OTCYTCTBUE

TUTAHOB TIO 3aBEPIICHUI0 00BEKTA KATUTAIILHOTO CTPOUTEIBCTBA).

4.9.3 llopsinok Npu3HAHUS PHIHKOB AKTHBOB U 00513aT€JILCTB AKTHBHBIMH
4.9.3.1. He npumenumo.

4.9.4 UCTOYHNKH JaHHBIX
4.9.4.1. OTuer olEHIIHKA.

4.10. Jloam B VCTaBHBIX KanmuTajgax PoccHHCKHX O0O0IIECTB ¢ OrPAHHYEHHOH

OTBETCTBCHHOCTBHIO

4.10.1 JonmycTuMble MeTOAbI ONpPeAe/IeHUsI CIIPABeIJIUBOI CTOUMOCTH.

4.10.1.1. CopaBenyiuBasi CTOMMOCTb JOJIM B YCTABHOM KamuTalie O0IIeCTBa C OrPAaHUYCHHON
OTBETCTBEHHOCTBIO OIPEAEIAETCS HA OCHOBAHUU OTUYETA OLEHIIIMKA.

4.10.1.2. B cnyuae Bkiaga Ynpasisioulel KoMInaHuu, 6€3 yBeJIMYeH!s] yCTaBHOTO KaluTana
oOuiecTBa, CHpaBeIMBasi CTOMMOCTb JOJIM B YCTaBHOM KamuTajle OOIIecTBa JOJKHA ObITh
NIEPECMOTPEHA C JIaThl 3aUMCIICHUS] IEHEXKHBIX Cpe/ICTB Ha cueT OO1ecTBa.

4.10.1.3. B cnyuyae yBenu4eHMs/yMEHBLIECHHUS pa3Mepa YCTaBHOIO KamuTaja obmiecta 6e3
U3MEHEHHUs pa3Mepa J0JM B YCTaBHOM KaluTajue OOIIecTBa CIpaBeUIMBas CTOMMOCTb JOJU B
YCTaBHOM KamuTaje o0IIecTBa ¢ OrpaHUUYE€HHON OTBETCTBEHHOCTHIO JOJDKHA OBITh IIEPECMOTpPEHA C
natsl BHeceHus: B EI'PHOJI cooTBeTCcTBYIOIIUX 3anMCEi.

4.10.1.4. CnpaBennuBasi CTOMMOCTb JOJH, OIpejaesemMas IO OTYeTy OLEHIIMKa, IpU
HaJIMYUU IPU3HAKOB oOeclieHeHus, onpeensercs B cooTBeTcTBuM ¢ [Ipunoxenuem Ne 7.5 B yactu
TpeOOBaHUI K OTYETY OLIEHIIHKA.

4.10.1.5. CopaBeminuBasi CTOMMOCTb KOPPEKTHUPYETCS B Cily4ae BO3HUKHOBEHHUS MHBIX
COOBITHH, TPUBOIAIIMX K oOecieHeHuto, B cooTBercTBuM C [Ipunoxxkennem Ne 7.5. Cnmcok

COOBITHI, TPUBOJAIIMX K 0OeCIieHeHHI0, YKa3aH B [Ipunoxenun Ne 7.5.
4.10.2 Kputepuu npusHaHus (MpeKpalieHus NPU3HAHUS) AKTUBOB

4.10.2.1. Jlomm B yCTaBHBIX KamuTallaXx pOCCUHUCKUX OOIIECTB C OrpaHUYEHHOU
OTBETCTBEHHOCTHIO IPU3HAIOTCS aKTUBOM:

B ciyqae npuobperenust noneit npu yupexaeann OoiecTsa - HanOosiee mo3AHsA U3 1aT:

- JaTa mepexoja mnpaBa COOCTBEHHOCTH Ha JIOJIFO, MOJATBEP)K/IEHHAs BBIMHCKOW W3
ET'PIOJI, nnu

- JiaTta OoIIaTbl YCTaBHOT'O KaIluTaJa.
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JlaTa nepexojia mpaBa COOCTBEHHOCTH Ha J0JII0, MOATBEP:KIeHHast Bbinuckoi u3 EI'PHOJI —
B MHBIX ClIydadx.
VBennueHrne HOMHHAJIbHOM CTOMMOCTH J0JIN 663 HU3MCHCHUA KOJIHMYCCTBCHHOI'O 3HAUYCHUA

JIOJIA TIPU3HAETCS 1aToM, ykazaHHOH B Bbinucke u3 EI'PHOJIL.

4.10.2.2. Jlomnm B YCTaBHBIX KaNHWTalaXx pOCCHICKUX OOMIECTB C OTrpaHMYCHHOUN
OTBETCTBEHHOCTBIO IIPEKPALAIOT IPU3HABATHCA AKTHBOM:

B ciygae, ecnu 10715 MM 9acTh AOJIU MEPEXOJUT K OOIIECTBY, TO MPEKPAIICHNE IPU3HAHUS
OCYILIECTBIISIETCS C JIaThl:

- nepexoja mpaBa COOCTBEHHOCTH Ha J0JII0, TOATBepkIeHHas Bbinmuckoi u3 EI'PHOJI;

— MOJTy4eHUs1 00IIECTBOM TPEOOBaHMS YIaCTHHUKA OOIIECTBA O €€ MPUOOpPETCHNH;

- NOJIyuyeHUs1 OOILECTBOM 3asBJICHHS y4acTHHMKA OOLIECTBa O BBIXOJE M3 OOLIECTBa,
€CJIM IIPaBO Ha BBIXOJ1 U3 OOIIECTBA YYaCTHHUKA MPEAYCMOTPEHO YCTaBOM OOLIECTBA;

- MCTEUEHUs CPOKA OIIATHI JJOJU B YCTAaBHOM KalMTaje 00IIecTBa;

- WHBIE JIaThl, IPEAYCMOTPEHHBIE JEHCTBYIOIIUM 3aKOHO/1aTEIbCTBOM.

Jlata mepexojia mpaBa cOOCTBEHHOCTH Ha JOJI0, OATBepkIeHHas Bhimuckoi n3 EI'PIOJI —
B UHBIX CITy4Jasix.

YMeHbllIeHHe HOMUHAJIBHOM CTOMMOCTH J10JU 0€3 U3MEHEHUS! KOJIMYECTBEHHOI0 3HA4YEHUs
JIOJIA TIPU3HAETCS 1aToM, ykazaHHOH B Bbinucke u3 EI'PHOJI.

- B MHBIX CIIy4asx, IPeLyCMOTPEHHBIX 3aKOHOAATENbCTBOM Pocculickoi denepannu.
4.10.3 [HopsiioK NpU3HAHUS PHIHKOB AKTHBOB M 00513aTeJILCTB AKTUBHBIMH

4.10.3.1. He npumenumo.
4.10.4 UcTOYHHKH JAaHHBIX

4.10.4.1. OTyeT OIECHIITUKA.

4.11. IIpaBo yyacTHsi B YCTABHBIX KANMTAJIAX HHOCTPAHHBLIX KOMMEPYECKHX OpraHu3aiui

4.11.1 JonycTuMble MeTOAbI ONpeAe/IeHUsl CIIPABeIIUBOI CTOUMOCTH

4.11.1.1. CnpaBeayiuBas CTOMMOCTb IIpaB y4yacTHsl B YCTaBHBIX KalUTallax MHOCTPAHHBIX

KOMMCPYECKUX opraHmaum?I OIpEACIIACTCA Ha OCHOBAHMU OTUYCTA OLICHIIIUKA.

4.11.1.2. CopaBennuBasi CTOMMOCTb IPaB ydacTUsl, CTOUMOCTb KOTOPBIX OIpEAEseTCs
OLICHIIMKOM, TpU HaJMYWU MPHU3HAKOB O0OECLEHEHUs, KOPPEKTUPYETCS B COOTBETCTBUU C
[Tpunoxxennem Ne 7.5 B yactu TpeOoBaHUl K O0TYeTy oleHInKa. CIUCOK COOBITUIN, MPUBOAAILIMX K

obeciieHeHm1o, ykaszaH B [Ipumoxxernu Ne 7.5.
4.11.2 Kputepuu npusHaHusd (MpeKpalieHus NPU3HAHUS) AKTUBOB

4.11.2.1. IlpaBa ywacTuss B YCTaBHBIX KAalMTAJIaXx HWHOCTPAHHBIX KOMMEPUYECKHX

opraHmauHﬁ OPU3HAOTCA AaKTUBOM C JAaThl IOJYUYCHHA  BBIIIHCKH  COOTBETCTBYIOIICTO
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PETUCTPHUPYIOLIET0 OpraHa, MOATBEP)KIAIONIEH mepexon mpaBa coOcTBeHHOCTH POHAA Ha TpaBa
y4acTusl.

4.11.2.2. TIlpaBa ywacTMsi B YCTaBHbIX KallUTalaX MHOCTPAHHBIX KOMMEPYECKHX
OpraHu3alnui NPEeKpaIlaroT IPU3HABATHCA AKTUBOM:

- C JaThl TOJYYEHHs BBIIMCKM COOTBETCTBYIOILIETO PETUCTPUPYIOLLIETO OpraHa,
MOATBEPIKIAIOIIEH MpeKpalieHue npasa cooctBeHHocTy DoHAa Ha TpaBa y4acTHs;

- C JaTbhl PACKpbITUS B JOCTYIIHOM HCTOYHHMKE WIM IIOJYYCHHOW YIIPaBIAIOLIECH
komrnanueii ®@onna wHPOpPMAIMK O JTUKBHUIAIMH WHOCTPAHHOW KOMMEPUYECKOW OpraHH3aIlluu

(aMHTEHTA).

4.11.3 [opsaaoK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.11.3.1. He npumenumo.

4.11.4 UcTOYHUKH JaHHBIX
4.11.4.1. OT4er oneHIIUKA.

4.12. IIpocThie Bekces

4.12.1 JdomycTuMble MeTOAbI ONpeAeJIeHUs CIIPABEIJIUBOH CTOUMOCTH
4.12.1.1 ChopaBeniuBasi CTOMMOCTh TMPOCTOrO BEKCEJS OMNPEACNSIETCS B COOTBETCTBUHU C

IIpunoxenuem 7.5.

Ecnu nmo okoH4YaHUU cpoka IuiaTexa™ Bekceslb He ObLI NMpexbsABIECH K MOralleHHIo/o1are,
CIIpaBeUIMBasi CTOMMOCTb BEKCEJSA OINPENENSIeTCS Ha OCHOBAHMM OTYETA OLEHIIUKA, €CIM Jara
OLICHKM He ImpeBblaer 6 wmecsueB A0 naatel omnpeaeneHuss CYA. Ilpu stom copaseniuBas
CTOMMOCTb BEKCEJIs MOXKET ONPEIENAThCS HAa OCHOBAHUM OTYETA OLICHIINKA B TEYEHUE TpeX JeT (B
COOTBETCTBUH C BEKCEJIBbHBIM 3aKOHOJIATEILCTBOM) CO JTHSI OKOHUAHHSI CPOKa IIaTexa.

* BeKcenb 0onxeH bbimb npedbﬁsneH K naamexy e me4yeHue 00H020 2000 €O OHA e20 cocmasseHuA. Ecau e seKcene
CPOKOM o I'Ipea'bHBIIE’HUU ycmaHo8s1eHo, YMO OH He Moxcem 6b6imob I'Ipea'bFIBIIEH K rnaamexcy paHee OﬂpedE’ﬂE’HHOﬁ

damel, Hanpumep «[lo npedvasneHuro, HO He paHee», MO 8 3MOM Cry4de CPOK 014 rnpedvasaeHUs meyem ¢ amoli
oamel.

CHpaBCI[J'II/IBaH CTOUMOCTDb BCKCCJIA IO HMCTCUCHUHU TPEX JICT C AAaTbl OKOHYAHUS CPOKa IUIATE)Ka

IIPU3HAETCS PAaBHOU HYIIIO.

4.12.1.2. CrpaBe/yiBas CTOUMOCTb KOPPEKTUPYETCS B Cllydae BO3HMKHOBEHHs COOBITHH,
OpUBOAALIIMX K oOecrieHeHuto, B cooTBeTcTBUM ¢ [lpunoxenuem Ne 7.5. Crnmcok COOBITHIA,

NPUBOAAILINX K 0OeclieHeH 0, yka3aH B [Ipunoxxenun Ne 7.5.
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4.12.2 Kputepuu npu3HaHus (MpeKpalleHusi NPU3HAHUA) AKTHBOB

4.12.2.1. TIpocToii Bekcelb MPU3HAETCS aKTUBOM C JaThl Mepexona MpaB COOCTBEHHOCTH
Ha ILEHHBIE OyMmaru, ONpe/ieJICHHON B COOTBETCTBHU C YCJIOBUSMH JOTOBOPA M IMOJTBEPKIACHHOU
aKTOM IpUeMa-Tepeauu IeHHbIX OyMmar.

4.12.2.2. Bekcens Npu3HAIOTCS aKTUBOM TOJIBKO IIPU HAJIMYUU OpUTHHAJA LIEHHOM Oymaru.

4.12.2.3. IIpocToii BeKcellb MpeKpaliaeT MpU3HaBAThCS aKTUBOM C:

— JIaThl TIOJyYEHUS BCEM CyMMBI JEHEKHBIX CPEJICTB IO BEKCEIIIO;

— JaThl TMepexofa IpaB COOCTBEHHOCTH Ha LEHHBbIE OyMard, ONpeAelIeHHON
B COOTBETCTBMM C YCJIIOBHUSMHM JOIOBOPAa M IOATBEPKACHHON AaKTOM IpUeMa-lepeaadn LEHHbBIX
Oymar;

- €CIM 1O BEKCeleNaTeNl0 W JUIy, I[epeAaBlIeMy BEKCEIb IOCPEICTBOM
MHJ0CCaMeHTa (J1anee — MoJbKHUKKM) BHeceHa 3anuchk B EI'PYOJI o nukBumanum 10mKHUKA — € IAThI
3aIMCH O JIMKBUJAINH JOJDKHUKOB (TIOTydeHUs] HH)OPMAIHH O JTMKBUAALUH TOJHKHUKOB);

- JaTbl MCTEUYEHHS] YCTAHOBJIEHHOI'O 3aKOHOJATEIIbCTBOM CpOKa IPEAbABICHUS
BEKCEJIA K IOTAIICHUIO, YCTAaHOBJICHHOM CaMUM BEKCelleM, OO 3aKOHOAATEIbCTBOM, B CiIydae,
€cJIi BeKceldb He ObUl MpeAbsBIIEH K IOTalleHHIo, IpU 3TOM B akTuBax PoHJa NpU3HAETCH
neOuTOpCKast 3a10JKEHHOCTD 110 BEKCEITIO;

- C JaThl IPEIbSABICHUS BEKCENS K MOrallleHUI0 B YCTAaHOBIIEHHBII CaMHM BEKCEJEM,
anb0 3aKOHOJATENILCTBOM CPOK, HO JIEHE)KHbIE CpEICTBAa MO0 HEMY He ObUIM MOJY4YEeHbl Ha
pacueTtHbli cuer PoHza, pu ATOM B akTuBax PoHJIa IpU3HAETCs AeOUTOPCKast 3a0KEHHOCTD 10
BEKCEIII0

- WHOW JIaThl, ONPEICIICHHON B COOTBETCTBUU C YCIOBUAMH JOTOBOPA.
4.12.3 [opsiaoK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJILCTB AKTUBHBIMH
4.12.3.1. He npumenumo.
4.12.4 UcTOYHUKH JaHHBIX
4.12.4.1. OT4eT OIEHIINKA.

4.13. M HBEeCTHIIMOHHDbIE NAM IAEBbIX MHBECTHMIMOHHBLIX (OHIA0B (AKIHMH AKIHOHEPHBLIX

MHBECTUIMOHHLIX (GOHIOB, Nau (AKINH) HHOCTPAHHBIX HHBECTHIMOHHLIX (hOHIOB)

4.13.1 onycTuMble MeTOAbI ONpeae/eHUsI CIIPABeIIUBOI CTOUMOCTH

4.13.1.1. Yposens 1.

4.13.1.1.1. Hueecmuyuonunvie nau poccUiCKUX HNnAe6blX UHEBECHMIUUUOHHBIX (OHO08
(aKyuu aKyuoOHePHHLIX UHBECMUUUOHHBIX (POHO08)

Jlnst ompeneneHusl CpaBeIIMBOA CTOMMOCTH MCIIOJB3YIOTCS 1IEHBI OCHOBHOTO PBIHKA 3a
MOCJICTHUM TOPTOBBIA JCHB (M3 YHCIIa aKTUBHBIX POCCHUHCKUX OUPXK), BEIOpAHHBIE B CIIEAYIOMIEM

nopsiake (yObIBaHUS IPUOPUTETA):
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a) meHa crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPTOBOW CECCUU POCCUICKON OUPKH HA ATy
onpeaenenuss CYA npu yciioBuM NOATBEPKICHUS €€ KOPPEKTHOCTH;
ena cmpoca, onpeneneHHass Ha nary omnpexaeinenuss CYA, npuszHaeTcss KOPPEKTHOM,
€CJIH OHAa HAaXOJIUTCS B HMHTEpBaj€ MEXKIy MUHHUMAJIbHOW M MaKCUMaJIbHOW ILE€HaAMH
CHIEJIOK Ha 3Ty e JaTy 3TOH ke OMpxKH;

b) cpenHeB3BelIeHHas 1€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOI OMpPIKHU Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAs LIEHA HAXOJUTCS B IPEJeiax clpesa 1o Cupocy
U IIPEJUIOKEHHIO Ha YKA3aHHYIO J1aTy;

C) LIeHAa 3aKpbITUs HA MOMEHT OKOHYaHMsI TOPrOBOM CECCHM POCCUICKON OupKu Ha JaTy
onpezaenenuss CUA npu yciioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpbITUSl MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BbeMe TOProB 3a
JIeHb ¥ 00bEeM TOPTOB HE paBeH HYyIo ¢ poBepkoit (CLOSE)<>0.

Ecnu nennas Oymara Topryercs Ha pOCCHIICKOM Oupike B peKMMax TOProB C pacueTaMu B
pyOJIsIX ¥ MHOCTPAHHOM BaJOTE, M Takas OWpika MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO IS
BbIOOpA CHpPaBEUIMBOM LEHbl HCIOJB3YIOTCS MPUOPUTETHO LEHBl TOrO pPEXKUMa TOProB, IO
KOTOPOMY Ha JIaTy OLIEHKHU OINpefesieH HauOoJbIIMi 00BbEM IO KPUTEPUSM BBIOOpAa OCHOBHOI'O
pBIHKA, YCTAaHOBJIEHHBIM B HacTtosaumx [IpaBunax. B cinydae, eciiv HU ofiHAa U3 LIEH IO BBIOPAaHHOMY
peXUMY TOProB B OINPEICIIEHHON BaJIlOTE HE MOXET OBbITh MCIOJb30BaHA HAa JIaTy OLIEHKH, TO
MCIIOJIb3YIOTCSI LIEHBI HA Ty K€ J]aTy 10 PEeXUMY TOProB B JPYroil BaitoTe ¢ 00bEMOM TOPIOB IO

KPUTEPHSIM BEIOOpA OCHOBHOTO PHIHKA B TIOPSIKE YMEHBILICHHS.

4.13.1.1.2 Ilau (akyuu) unocmpanHvlX UHEECMUUUOHHBIX (POHOO0E.

Bbup:xeBbie 1IE€HbI UCIOJB3YIOTCS TOJIBKO MPU HAMYUU JOCTYIAa U BO3MOKHOCTH COBEpPILAThH
CIICJIKH Ha TaKUX OMpIKax.

OcobenHoctu BbIOOpa IIEHBI, €ClU IIEHHas OyMara TOpPryercsi Ha POCCHUHCKON Oupke B
peXUMax TOProB C pacueTamMH B pyOssiX M MHOCTpaHHOU BamtoTe: Ecnu nennas Oymara topryercs
Ha POCCUHCKON OMpke B peXMMax TOProB € pacyeTaMy B pyOJsiX U MHOCTPAaHHOM BaJlOTe M Takas
Oupa TpU3HAHA AaKTUBHBIM OCHOBHBIM pBIHKOM, TO JJs BbIOOpa CIpPaBEUIMBOM IE€HBI
MCIIOJIb3YIOTCSI IPUOPUTETHO IIEHBI TOTO peXHMa TOProB, 0 KOTOPOMY Ha JaTy OLIEHKH OIpeaeeH
HauOONbIINKA O0BEM IO KPUTEPHUSIM BBIOOpAa OCHOBHOI'O PBHIHKA, YCTAaHOBJIEHHBIM B HACTOSIIMX
[IpaBunax. B ciyuae, ecnmu HM OJlHA W3 IIEH MO BBIOPAHHOMY PEXHMY TOPTOB B OIPEICICHHOU
BaJIOTE HE MOXKET OBITh MCIOJIb30BaHa Ha JaTy OLEHKHU, TO HCIOIb3YIOTCS LIEHBI HA TY e JaTy Mo
PEXHUMY TOProB B JIpyroil BajlloTe€ ¢ 00bEMOM TOProB MO KPUTEPUSIM BHIOOpA OCHOBHOI'O PbIHKA B
MOPSAIKE YMEHbIIEHUS.

4.13.1.1.2.1 Xparnenue yennvix 6ymae ocywecmensemes vepez HKO AO HPJ]

IleHbl OCHOBHOTO PBIHKA M3 YHUCIJIa aKTUBHBIX POCCUICKUX OUpPK 3a MOCIEIHUI TOProBBIN
JIEHb B TIOpsiIKEe YObIBaHUSI IPUOPUTETA!

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYaHUsI TOPTrOBOM CECCUU POCCUHCKOM OMpKH Ha ATy

onpeaenenuss CYA npu ycioBUU NOATBEPKICHUS €€ KOPPEKTHOCTH;
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lena cmpoca, onpeneneHHass Ha nary onpezaeinenuss CYA, npuszHaeTrcss KOPPEKTHOM,
€CJIH OHAa HAaXOJIUTCS B HMHTEpBajJe MEXKIYy MUHHUMAJIbHOW M MaKCUMAaJIbHOW LE€HaAMH
CHIEJIOK Ha 3Ty K€ JaTy 3TOU Ke OUpxKH;

b) cpenHeB3BelIeHHas I€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOM OMpPKHU Ha
naty onpezaenenuss CUA, npu yciaoBuM, 4TO JaHHAs LIEHA HAXOJUTCS B IPEJeiax clpesa 1o Cupocy
U IIPEUIOKEHHIO Ha YKA3aHHYIO J1aTy;

C) IIeHa 3aKPBITHSI HAa MOMEHT OKOHYAaHHUS TOPrOBOHM CECCHM POCCHUHCKOW OMp)KM Ha AaTy
onpezaenenuss CUA npu yciioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITUSl MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BeMe TOProB 3a
JIeHb 1 00bEeM TOPTroOB HE paBeH HyIo ¢ poBepkoit (CLOSE)<>0.

4.13.1.1.2.2 Xpanenue yennwvix oymae ocywecmensemcs ne uwepez HKO AO HP/]

LleHBI OCHOBHOTO PBIHKA M3 YHCJIa aKTHBHBIX WHOCTPAHHBIX OMPK 3a MOCIEIHUN TOPTrOBBIN
JICHb , BBIOpAaHHBIE B CIICIYIONIEM MOpsiaKe (YObIBaHUS IPUOPUTETA):

a) mena cmnpoca (bid last)) Ha TOproBoil TMIOmMAAKE HWHOCTPAHHON OWPXU Ha JaTy
onpeneneHusi CHA;

Ilena crpoca, onpeneneHHas Ha naty onpezaenenus CUA, npusHaeTcs KOpPpEeKTHOM, eciu
OHAa HAXOAMUTCS B MHTEpBAJIE MEXIYy MUHUMAJIbHON M MAaKCUMAaJIbHOM LIEHAMH CJEJIOK Ha ATy XKe
JIaTy 9TOM ke OMpKH;

b) mena 3akpeiTus (px_last) Ha TOProBO# IUIOMIAJIKE WHOCTPAHHOHW OWpPXKKM HA JaTy
onpezaenenuss CYA npu yclioBUH OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3aKkpeITUSI TPU3HACTCS KOPPEKTHOM, €CIIM PACKpPHITHI JaHHBIE 00 00BeMe TOProB 3a

JIeHb 1 00b€M TOPTrOB HE PaBEH HYJIIO.

[leHbl OCHOBHOIrO pBIHKA W3 YHMCIA AKTHUBHBIX POCCHUMCKUX OUpXK (32 HUCKIIOYEHHEM
MockoBcKo Oupsk1) 3a MOCIEIHNN TOPTOBBIN JIEHb B MOPsiAKE YObIBaHUS IPUOPUTETA!

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOM CECCUU POCCUMCKOM OMpKU HA ATy

onpeaenenuss CYA npu ycioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

[lena cmpoca, ompeneneHHas Ha naty ompexaeneHus CYA, npuszHaeTcss KOPPEKTHOM,
€ClIi OHa HaxXOJIUTCS B MHTEpBaje MEXIy MUHUMAaJIbHOW M MaKCUMaJIbHOW LIEHAMHU
C/IEJIOK Ha ATy e J1aTy 3TOH ke OUpxKH;

b) cpenHeB3BelIeHHAs 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUM POCCUMCKON OMpX U Ha
nary onpeaenenus CHA, nmpu ycioBUM, YTO JaHHAA [IEHA HAXOAUTCA B IIpeenax cupeaa no cupocy
U TIPEUIOKEHHIO Ha YKAa3aHHYIO JaTy;

C) LleHa 3aKpbITUS HA MOMEHT OKOHYAaHMS TOPrOBOM CECCHU POCCHICKOM OMpKM Ha JaTy
onpenenenuss CHA npu yCioBUM NOJATBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PAacKpBITHI JaHHble 00 0ObeMe TOProm 3a
JIeHb 1 00beM TOPToB He paBeH HYIO ¢ nmpoBepkoi (CLOSE)<>(.

4.13.1.2. YpoBens 2.
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4.13.1.2.1. Hueecmuyuonunvie nau poccuiiCKuUX NnAEGbIX UHBECMUUUOHHBIX (POHO06
(aKyuu aKYUOHEPHBLIX UHEECMUYUOHHBIX (POHO08) POCCUTICKUX IMUMEHM0G.

JUia  omnpeneneHus CHOPaBEUIMBOM CTOMMOCTH MCHOJb3YETCS pacdyeTHas CTOUMOCTh
MHBECTUIMOHHOT'O 11asi, ONPEEICEHHAs B COOTBETCTBUM C HOPMAaTUBHBIMU IPAaBOBBIMM aKTaMH Ha
naty omnpenenenus CHA u packpbiTas (MpenocTaBieHHas BiaJeNbllaM HWHBECTHUIIMOHHBIX I1acB)
yrpasisitonei komnanuen [TMD.

B caydae OTCYTCTBHS pacCKpBITBIX YIPABISIIOIEH KOMIAHUWEW MJAaHHBIX O pPaCUECTHOU
CTOMMOCTH MHBECTULIMOHHOTI'O T1asi, IPUMEHSETCS 3-i1 ypOBEHb OLICHKH.

4.13.1.2.2. Ilau (axyuu) uHOCMpPAHHBIX UHEECIMUUUOHHBIX POHO0E

4.13.1.2.2.1 Xpanenue yennwvix 6ymae ocywecmensemcs uepez HKO AO HPJ]

Mozenb OLIEHKH, OCHOBaHHAsi Ha KOPPEKTUPOBKE mMcTopuueckoil nensl (Moaenbs CAPM) -
TOJIBKO JI IEHHBIX Oymar, oOpallaronmxcs Ha pOCCUICKUX POHIOBBIX OMpKax

4.13.1.2.2.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ]

Mogenb OLIEHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE McTOopuueckod 1eHsl (Moaenb CAPM) -
TOJIBKO TSI TICHHBIX Oymar, oOparmaromuxcs Ha poccuiickux (3a uckimoueHneM [TAO MockoBckas
Ouprka) M MHOCTPAHHBIX (POHIOBBIX OMpIKAX

B kawectBe pbIHOWHOTO HMHAMKaTopa (OeHuMapka) maeB (akiuii) WHOCTpaHHBIX (HOHIOB
UCIIOJIb3YETCSl MHAEKC OWp>KM, HAa KOTOPOM ompezesieHa clipaBeAsiuBas 1ieHa ypoBHS | uepapxuu
CIPaBEIMBOM CTOMMOCTH Ha JaTy, NPEALIECTBYIOIIYIO JaTe€ BO3HUKHOBEHMS OCHOBAHUN IS
npumenenus moaenu CAPM. [Ins maeB (akuuif) H”HOCTpaHHBIX (DOHIOB B KayeCTBE OE3pHMCKOBOM
CTaBKM JIOXOJHOCTH TIPUMEHSETCS CTaBKa [0 TOCYJapCTBEHHBIM OymaramM B BaJIIOTE,
COOTBETCTBYIOILIEH BAJIOTE HCXOJHOW KOTHPOBKM | ypoBHsS oreHuBaemon akuuu (mas). [Ipu
ucnons3oBanuu Mozaenu CAPM B nensx pacuera bera-koagduiuenta ans mnaeB  (aKiuii)
MHOCTPaHHBIX (OHAOB TNPUMEHSIOTCS 3HAUECHUS II€Hbl 3aKpbITUs OUpKHU (NMpH  yCIOBUU
MOJTBEPXK/ICHUSI €€ KOPPEKTHOCTH B COOTBETCTBUHM C IMOPSAJKOM OIpPEAETIEHUs] CIpaBeINBON
CTOMMOCTH IIeHHbIX Oymar Ha | ypoBHE), Ha KOTOpPO onpezeneHa Haajexalias KOTHPOBKa YPOBHS
1 wmepapxum cHpaBeIMBOM CTOMMOCTH Ha JaTy, MNPEAIIECTBYIONIYIO JaT€ BO3HUKHOBEHUS

OoCHOBaHU# A1 nnpuMenenust mojenu CAPM.

4.13.1.3. Yposens 3.

4.13.1.3.1 Hueecmuyuonnvlie nau poccuiiCKux Hnaegvlx UHBECHMUUUOHHBLIX (HOHOO0E
(aKyuu aKyuoHepHvIX UHBECMUUUOHHBIX (POHO08).

B cnydae, ecnu cipaBeyinBasi CTOMMOCTh WHBECTHITMOHHBIX MTACB TTAEBBIX MHBECTHUITMOHHBIX
GOHIOB HE MOXKET OBITh OINpeAelieHa Ha JaTy ONpPENeNeHUS CTOMMOCTH YHCTBIX AaKTHBOB
C UCIOJB30BaHUEM YpoBHEH | W 2, crpaBemyivBasi CTOMMOCTh MHBECTUIIMOHHBIX IMA€B MAaEBBIX
MHBECTUIIMOHHBIX dhonI0B oTpeemnsaeTcs Ha OCHOBaHHH oT4eTa OIIEHIITHKA.
[Ipu oTcyTCTBHUM OTYETA OIEHITUKA CIIPABEITTUBYIO CTOMMOCTH ONPEEITUTh HEBO3MOYKHO.

4.13.1.3.2. Ilau (axyuu) uHOCMPAHHBIX UHEECIMUUUOHHBIX (POHO0E
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Jlnss He TopryeMblX IeHHbIX Oymar - OleHKa Ha OCHOBAaHMM OTYETa OLECHINUKA,
COCTaBJICHHOT'O HE paHee 6 mecseB 0 natel onpenenenus CUA

4.13.1.3.2.1 Xpanenue yennwvix oymae ocywecmensemcs uepez HKO AO HPJ]

1) mena (cTOMMOCTH) ONpeAeNicHHas ¢ MCIOJIb30BaHUEM HAOII01aeMBIX/TIOITBEPIKIaEMBIX
KOTHPOBOK, MPEIOCTABIAEMBIX JIMLIAMHU OCYIIECTBIISIOUIMMH NMPO(ECCHOHAIBHYIO AEATEIbHOCTD Ha
pPBIHKE I[EHHBIX Oymar, Ha OCHOBAaHHHM MOTHBHPOBAHHOTO CYXICHHsS YTIPABISIONMICH KOMITAHUU O
CIOCOOHOCTH peann30BaTh aKTUB TAKUM JIHIIaM

2) llena (cTtouMOCTh) ompe/iejieHHass HA OCHOBAHMU OTYETA OLICHIIHUKA, COCTaBICHHOTO HE
panee 6 wmecsaueB o aatel onpeaenerus CYA mub6o O (Honb) (B cioydae MOATBEPKICHUS
HEBO3MOXXHOCTH PACHOPSDKATHCSI aKTUBOM W HAJIMYUS OOCTOSITEIBCTB, CBHUICTEILCTBYIOIIUX O
HEBO3MOXXHOCTH OCYILECTBUTHh HAJEKHYIO OLIEHKY aKTHBa B COOTBETCTBUU C DenepaibHbIM

3akoHOM N-135 "O6 oneHouHnoit aestenbHocTU" 0T 29.07.1998 rona)

4.13.1.3.2.2 Xpanenue yennvix 6ymae ocywecmensemcs e uepes HKO AO HPJ]

1) meHa (cTOMMOCTB) OIpeNeTCHHAs] ¢ HMCIIOJIb30BAHUEM HAOII01aeMBIX/TTOATBEPIKIAEMbIX
KOTHPOBOK, MPEIOCTABISIEMBIX JIMIIAMHU OCYIIECTBIISIOUIMMHU MPO(HECCHOHATBHYIO IESTEFHOCTh Ha
pPBIHKE IIEHHBIX OyMmar, Ha OCHOBaHHM MOTHMBHPOBAHHOTO CYXXACHHUsS YIPABISIONICH KOMIIAHUH O
CIOCOOHOCTH pean30BaTh aKTUB TAKUM JIHIIaM

2) Lena (cromMOCTb) OTIpe/eNeHHass Ha OCHOBAHWM OTYETA OIECHIIUKA, COCTABICHHOTO HE
panee 6 wmecsueB g0 garbl onpenesneHus CYA mu6o O (Homb) (B cilydyae INOJITBEPKICHUS
HEBO3MOXXHOCTH DPACHOPSDKATBCSI aKTUBOM W HAJIHYUS OOCTOSITEIBCTB, CBHICTEIHCTBYIOMIUX O
HEBO3MOXXHOCTH OCYIIECTBUTHh HAJEKHYIO OIIEHKY aKTHBa B COOTBETCTBHMU C¢ DemeparbHbIM
3akoHOM N-135 "O6 oneHouHoit aestenbHocTU" 0T 29.07.1998 rona)

4.13.1.4. CnpaBemyiuBas CTOMMOCTb HE€ JONMYIIEHHBIX K TOPraM HMHBECTULIMOHHBIX I1a€B
MaeBbIX WHBECTUIMOHHBIX (DOHIOB oOmpenensercs Kak WX pacdeTHas CTOMMOCTh Ha Jary
OTIpEeNIeIeHUs] CTOMMOCTH YHCTBIX aKTHBOB, a €CIIM Ha OJTy Jary pacdyeTHass CTOMMOCTh
WHBECTUIIMOHHBIX TIAeB HE OMNpenesiach, - Ha TOCIEOHION JaTy ee OIpeaesIeHHUs,
MPEIIECTBYIONIYIO aTe OMPEIeNICHIs] CTOUMOCTH YHUCTHIX aKTHBOB.

4.13.1.5. CnpaBemnuBasi CTOMMOCTh WHBECTHUIIMOHHBIX TIA€B ITa€BBIX WHBECTHIIMOHHBIX
(GOHIIOB KOPpPEKTHPYETCS B COOTBETCTBUU C MOPSAIKOM, YyKa3zaHHbIM B Ilpunoxxenum Ne 7.5.
Hactosmux [IpaBun. Crnucok cOOBITHH, TMPUBOIAMIMX K OOecCIieHeHWIo, yka3aH B [lpunmoxenunn
Ne 7.5.

B cnydae nmpuoOpeTeHUs] MHBECTULIMOHHBIX AeB POCCUNUCKHUX IMAEBBIX MHBECTHUIIMOHHBIX
¢dboH10B npu POPMHUPOBAHUU [1AEBOI'0 MHBECTULIMOHHOTO ()OHJIA C JaThl BbIJJAYM MWHBECTUIIMOHHBIX
maeB 0 JaThl 3aBepuieHHs] (OKOHYaHMs) (QOPMHUpPOBaHUS, CIpaBeIIMBas CTOMMOCThb
WHBECTUI[MOHHOTO Tasi OIpeaessieTcs] HCXOAS W3 CYMMBI JIEHEXHBIX CpEACTB (CTOMMOCTH

MMYILECTBA), HA KOTOPYIO BBIAAETCSA OJIMH MHBECTUIIMOHHBIN Mai mpu GopMHUpPOBaHUH.
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4.13.2 Kpurepuu npu3HaHus (MpeKpaileHusi NPU3HAHUA) AKTHBOB

4.13.2.1. VlHBeCTUIIMOHHBIE AW MAEBBIX WHBECTULMOHHBIX (DOHIOB MPHU3HAIOTCS AKTHBOM
C JIaThl 324MCIICHHMSI [ICHHBIX OyMar Ha c4eT Jierno Y npasisomei komnanuu Oona.

4.13.2.2. VIHBECTHUIIMOHHBIE TaW TMaeBbIX WHBECTUIMOHHBIX (DOHJOB MPEKPAIalOT
MPU3HABATHCS AaKTUBOM C JIaThl CUCAHUS [IEHHBIX OyMar co c4eTa Jerno Y MpaBsFoNIed KOMIaHHH

donna.

4.13.3 [lopsoK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.13.3.1. YcranoBieH nyHkroMm 3.1. Hactosuux [Ipasui.

4.13.4 UcTOYHHKH JaAaHHBIX

4.13.4.1. JlanHble O OMpKEBBIX KOTHPOBKAX, PAaCCUUTAHHBIX Ha AKTUBHOM (OCHOBHOM)
PBIHKE.

4.13.4.2. OcdunmansHas wHGOpMAIMS, MPEIOCTABICHHAS YIPABISIOMIMMUA KOMIIAHUSIMHU
MaeBBIX NHBECTHIIMOHHBIX (POHIOB.

4.13.4.3. Or4er OLIECHIIIMKA.

4.14. Unoreunblie cepTuPUKATHI yUacTus

4.14.1 lonycTuMBble METOABI ONpeAeIeHUs CIIPaBeAJIHUBOH CTOMMOCTH.

4.14.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIOJIB3YIOTCS IIEHbI OCHOBHOI'O pBIHKA 3a
MOCJICIHUM TOPTOBBIA JACHb (M3 YHCIIa aKTUBHBIX POCCHUUCKUX OUPXK), BEIOpAHHBIE B CIIEAYIOIIEM
nopsike (yObIBaHUS IPUOPUTETA):

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYaHUsI TOPTrOBOM CECCUHM POCCUMCKON OMpPKU Ha JaTy

onpeaenenuss CYA npu ycioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

Ilena cmpoca, ompeneneHHas Ha naty omnpexaeneHus CYA, npuszHaeTcss KOPPEKTHOM,
€ClIi OHa HaxXOJIUTCS B MHTEpBaje MEXIAYy MUHUMaJIbHOW M MaKCUMAaJbHOW LIEHAMHU
C/IEJIOK Ha ATy e J1aTy 3TOH ke OUpxKH;

b) cpenHeB3BelIeHHAs 1I€Ha HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHM POCCUMCKON OMp U Ha
naty onpezaenenus CUA, npu yciaoBuM, YTO JaHHAS 1I€HAa HAXOJUTCS B MpeJeiax crpesa 1o Cupocy
U TIPEUIOKEHHIO Ha YKa3aHHYIO J1aTy;

C) LIeHa 3aKpbITUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCUU POCCHICKOM OMpKM Ha JaTy
onpenenenuss CHA npu yCioBUM NOJATBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PAacKpBITHI JaHHble 00 00beMe TOProm 3a
JIeHb 1 00beM TOPTOB He paBeH HYIO ¢ nmpoBepkoi (CLOSE)<>0.

Ecnu nennas 6ymara topryercss Ha pOCCHIICKOM Oupike B pekMMax TOProB C pacueTaMu B
pyOJISIX ¥ MHOCTPAaHHOM BaJtoTe, U Takas OMpra NMPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JJIS
BbIOOpA CHpPaBEIIMBOM LIEHBI HCIOJIB3YIOTCS MPUOPUTETHO IEHBI TOTO pPEXKHUMa TOPIoB, IO
KOTOPOMY Ha JlaTy OLIEHKH OIpejesieH HauOoNbIIMi 00beM MO KPUTEPUSM BBIOOpAa OCHOBHOTO

PBIHKA, YCTAHOBJICHHBIM B HACTOAIIUX HpaBI/IJ'IaX. B cj1ydae, €Clii HU OAHa U3 LICH I10 BBI6paHHOMy
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pPEXUMY TOPrOB B OIPEAEICHHOW BalIOTE HE MOXET ObITh HCIIOJIb30BaHA Ha JaTy OLEHKH, TO
UCTIOJIB3YIOTCS IIGHBI HA Ty e JIaTy IO PEKUMY TOProB B APYrod BaIIOTE ¢ 00BEMOM TOPTOB IO
KPUTEPHSIM BEIOOpa OCHOBHOTO PBHIHKA B MOPSIKE YMEHBILICHHS.

4.14.1.2. YposeHns 2.

B cnywae ecnu Ha nary ONpenesieHHs CTOMMOCTH YHMCTBIX AKTHBOB OTCYTCTBYIOT II€HBI
OCHOBHOT'O pBIHKA WM OTCYTCTBYET AKTHUBHBIN PBIHOK CIPaBEUIMBONM CTOMMOCTBIO HIIOTEUHBIX
CepTU(HUKATOB yJdacTUsi MPU3HACTCA MX PacdyeTHas CTOMMOCTb Ha JaTy ONpEICNICHHs CTOMMOCTH
YHUCTHIX AKTUBOB, a €CIM Ha 3Ty ATy pacueTHas CTOMMOCTb MIIOTEYHBIX CEPTU(PHUKATOB YUACTHUS
HE OIPENENIach, - Ha MOCIECAHIO ATy €€ ONPEIEICHMs, IPEAIECCTBYIONYIO 1aTe ONpPEACICHU
OLICHOYHON CTOMMOCTH YMCTBIX aKTUBOB.

4.14.1.3. Yposens 3.

B cmydae, ecnm copaBeasMBas CTOMMOCTh — WIIOTE€YHBIX —CEPTH(PHKATOB  y4acTHUS
HE MOJKET ObITh OIpeZiesieHa Ha ATy ONpeAeeHUsI CTOUMOCTH YHCThIX aKTUBOB C UCIIOJIb30BAaHUEM
VYpoBHeir 1 m 2, cnpaBemynBasi CTOMMOCTh HUIOTEUHBIX CEPTH(PHKATOB y4acTHs ONpEAeIsIeTCs
Ha OCHOBAaHUHU OTYETa OLEHIIMKA. [Ipu OTCYTCTBUM OTuYeTa OLICHIIUKA CIIPaBEAJIUBYI0 CTOMMOCTh
OIIPENIEIUTh HEBO3MOXKHO.

4.14.1.4. CnpaBennuBasi CTOMMOCTh HIIOTEYHBIX CEPTH(PHUKATOB ydacTUs KOPPEKTHPYETCS
B COOTBETCTBUU C NOPAIAKOM, yka3aHHbIM B [lpmnoxenun Ne 7.5. nHacrosmumx [IpaBun. Crnmcok

COOBITUH, TPUBOASIINX K 00ecIieHeHUIO0, yKa3zaH B [Ipunoxenun Ne 7.5.

4.14.2 Kputepuu npu3HaHus (MpeKpalleHus NPU3HAHUA) AKTHBOB

Wnoreunbie cepTu(UKAThl y4acTHsl TMPU3HAIOTCS aKTHBOM C JAThl 3aYMCIICHUS IICHHBIX
OymMar Ha CYeT JIeTI0 ynpasJisolnie komnanuu @oxja.

Nnoteunsie cepTudukaTsl ydacTus MpeKpalaloT NpU3HABATbCSl aKTUBOM C JIaThl CITUCAHUS

LEHHBIX Oymar co cyera Jerno ynpasistonieit komrnanuu Ooxpa.

4.14.3 Ilopsaiok NPU3HAHUS PHIHKOB AKTHBOB M 00513aTEJILCTB AKTHBHBIMU
4.14.3.1. YcranoBieH nyHkToMm 3.1. Hactosumx [Ipasui.

4.13.4 UcTOYHUKH TaHHBIX

4.14.4.1. JlanHple 0 OMpKEBBIX KOTHPOBKAX, PAaCCUUTAHHBIX Ha AKTUBHOM (OCHOBHOM)
PBIHKE.

4.14.4.2. OcduunanbHas uHPOpMAIMs, NPEJOCTABICHHAs YIPABISIOMIKUMUA KOMIIAHUSIMU
MAeBbIX UHBECTUIIMOHHBIX (POH]IOB.

4.14.4.3. OT4yeT OLECHIIIUKA.

4.15. KnupuuroBbie cepTHUKATHI V4ACTUS

4.15.1 lonycTumMbie MeTOABI ONpeaeJIeHIs] CIIPaBelJIUBOl CTOUMOCTH
4.15.1.1. CopaBeqnuBas CTOMMOCTb AaKTHUBOB, IIE€PENAHHBIX B KIMPUHIOBBIA 1Y,

onpeacisI€TCA B COOTBETCTBUH C HACTOAIUMMU IIpaBUJIaMU B O6HIGM IopAJIKE.
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4.15.1.2. CnpaBeanuBasi CTOMMOCTh KIMPHUHIOBBIX CepTH(PUKATOB ydacTusi paBHa «0»
(Hymo).

4.15.1.3. Jloxosl 10 IIEHHBIM Oymaram, repeJaHHbIM B UMYIIECTBEHHBIN IyJl, IPU3HAIOTCS
B coctaBe PoHJ1a, cornacHo HacTosiuM ITpasuit.

4.15.1.4. B ocransuowm, caeinku PEIIO ¢ KCVY onenuBarorcs ananorudno cuaenkaMm PEITIO c
[IEHHBIMH OyMaramu, MopsJoK ydeTa KOTOpbIX onucaH B myHKTe 4.18 Hacrosmmux [IpaBui, B yactu
HE MPOTUBOPEYALIEH HACTOSIIEMY ITYHKTY.

4.15.1.5. CnopaBemiuBasi CTOMMOCTh JIEOMTOPCKOM  3aJOJDKCHHOCTH K  TOJyYEHUIO
NEepeaHHbIX JEHEeXKHBIX CPEACTB IO MepBoil yactu goroBopa obparnoro PEIIO xoppektupyercs
B CJIy4ae BOZHUKHOBEHHS COOBITHIA, MPUBOIAIINX K 00ECIIEHEHHIO, B COOTBETCTBUU [IpmiioskeHnem
Ne 7.5. nacrosmmx IIpaBun. Cnucok CcOOBITHH, NPUBOAAIIMX K OOECHEHEHHIO, YKa3aH B

[Tpunoxennn Ne 7.5.
4.15.2 Kpurepun npusHanus (MpekpameHusi NPU3HAHUA) AKTHBOB

4.15.2.1. KnupuHroBsle cepTU(PHUKATH YJaCTHUS MPU3HAIOTCS aKTHBOM C JIaThl 3aUMCIICHUS
LIEHHBIX Oymar Ha cueT Jierno ynpasisomeid komnanuu @onna.

4.15.2.2. TlpekpamieHre TpU3HAHUS JEHEKHBIX CPEACTB M LIEHHBIX Oymar, rnepeJaHHbIX B
KIIMPUHTOBBIN 1yJI, HE MPOUCXOAUT. JIOXO/bI U UHBIE BHIILIATHI MO LIEHHBIM OyMaram, rnepeiaHHbIM
B UMYLLECTBEHHBIN ITyJI, IPU3HAIOTCS B cOCTaBe akTUBOB PoHa.

Kmupunrosele  ceprudukarel  ydacTHs — IPEKpamlalOT — MPHU3HABATHCS  AKTHBOM

C JIaThl X CIHCAHU CO CYeTa JICTIO yIpaBsomeil komnanuu QoHAa Ipy NOTralIeHNH.

4.15.3 Iopsiiok NpU3HAHUSA PHIHKOB AKTHBOB H 00513aT€JILCTB AKTHBHBIMH
4.14.3.1. YcranoBieH nyHkToM 3.1. HacTosumx [Ipasui.

4.15.4 UcTOYHUKH JAHHBIX

4.14.4.1. JlanHple 0 OMpKEBBIX KOTHPOBKAX, PAaCCUUTAHHBIX Ha AKTUBHOM (OCHOBHOM)
PBIHKE.

4.14.4.2. OdunmanbHas wHOpMaIUs, MPETOCTABICHHAS YIPABISIONIMMU KOMIIAHUSIMU
MAeBbIX NHBECTUIIMOHHBIX (POH]IOB.

4.14.4.3. Or4er OLIECHIIIMKA.

4.16. Akniuv (AKIMH POCCHICKUX IMUTEHTOB, AKIIUY HHOCTPAHHBLIX YMHUTEHTOB)

4.16.1 lonycTuMbie MeTOABI ONpeaeJIeHUs] CIIPaBelJIUBOl CTOUMOCTH

4.16.1.1. Akyuu poccuiickux Imumenmos

4.16.1.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIOJIB3YIOTCS II€Hbl OCHOBHOI'O pBIHKA 3a
MOCJICTHUA TOPTOBBIA JCHB (M3 YHCIIa aKTUBHBIX POCCHUHCKHUX OUPXK), BEIOpAHHBIE B CIIEAYIOMIEM

nopsiake (yObIBaHUS IPUOPHUTETA):
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a) meHa crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPTOBOM CECCUH POCCHICKOW OMPKU HA ATy
onpeaenenuss CYA npu yciioBuM NOATBEPKICHUS €€ KOPPEKTHOCTH;
ena cmpoca, onpeneneHHass Ha nary omnpexaeinenuss CYA, npuszHaeTcss KOPPEKTHOM,
€CJIH OHAa HAaXOJIUTCS B HMHTEpBaj€ MEXKIy MUHHUMAJIbHOW M MaKCUMaJIbHOW ILE€HaAMH
CHIEJIOK Ha 3Ty )K€ JAaTy 3TOU e OMpKH, BKIIIOYasi TPAaHUILIbI HHTEPBAa;

b) cpenHeB3BelIeHHas 1€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOI OMpPIKHU Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAs LIEHA HAXOJUTCS B IPEJeiax clpesa 1o Cupocy
U IIPEJUIOKEHHIO Ha YKA3aHHYIO J1aTy;

C) IIeHa 3aKPBITHS Ha MOMEHT OKOHYAaHHUS TOPTOBOHM CECCHM POCCHUHCKOW OMp)KM Ha AaTy
onpezaenenuss CUA npu yciioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpbITUSl MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BbeMe TOProB 3a
JIeHb ¥ 00bEeM TOPTOB HE paBeH HYyIo ¢ poBepkoit (CLOSE)<>0.

Ecnu niennas Oymara TopryeTrcs Ha pOCCHHCKOM OMpiKe B PeKMMax TOProB C pacyeTaMH B
pyOJIsIX ¥ MHOCTPAHHOM BaJOTE, M Takas OWpika MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO IS
BbIOOpA CHpPaBEUIMBOM LEHbl HCIOJB3YIOTCS MPUOPUTETHO LEHBl TOrO pPEXKUMa TOProB, IO
KOTOPOMY Ha JaTy OIIEHKH OmpesesieH HaunOOoNbIIMi 00BeM 1O KPUTEPUSM BHIOOpa OCHOBHOTO
pBIHKA, YCTAaHOBJIEHHBIM B HacTosAumx [IpaBunax.

B ciydae, ecniu HM 0J1HA U3 LIEH 110 BBIOPAHHOMY PEXUMY TOPIOB B OIPEJIEICHHON BalllOTE
HE MOJKET OBITh HCII0JIb30BaHa Ha JIaTy OLIEHKH, TO UCIOJIb3YIOTCS LIEHBI HAa Ty e JaTy MO0 PeXUMY
TOPrOB B JPYroil BajitoTe ¢ 00bEMOM TOProB 10 KPUTEPUSM BbIOOpa OCHOBHOT'O PbIHKA B MOPSIKE
YMEHbILIECHUS.

Ecnun va naty onpenenenuss CHA OTCYTCTBYIOT 1IEHBI OCHOBHOTO PBIHKA, JJISI OTIPEICTICHUS
CIPaBEIMBOM CTOMMOCTH ILIEHHON Oymaru HpUMEHSIOTCS MOJEIU OLIEHKH CTOMMOCTH II€HHBIX
OyMmar 2-ro ypoBHS, 3a MCKJIIOYEHHEM ciyd4asi, KOIrJla OTCYTCTBHE DPBIHOYHBIX LIEH OOYCIIOBJIEHO
HETOPIOBbIM JHEM OCHOBHOTO pbIHKAa. B 3TOM cimyuae Ha naty ompenenenuss CHA pomyctumo
MCIIOJIb30BAaTh 1I€HBI OCIIEIHETO TOPIOBOTO AHSI OCHOBHON OMPKH.

4.16.1.1.2. YpoBens 2.

CrpaBeanuBas CTOMMOCTb aKIMH, OOpalarolMXcs Ha POCCUHUCKUX W HHOCTPAHHBIX
(GOHIIOBBIX OupKax, OHpelneisieTcs B COOTBETCTBUUM C MOJENbIO OI€HKH, OCHOBaHHOM Ha
KOPPEKTUPOBKE UCTOPUUECKOH 11eHbI (nasee — moaens CAPM).

B cnyuae ecnim Ha gary omnpeAeneHuss CTOMMOCTH YHMCTBIX aKTHBOB OTCYTCTBYIOT
HaOmo1aemasl 1ieHa B TedeHue He Oosee 10 (necatu) paboumx nHeN mpumeHsieTcsl 2 ypoBeHb (B
MHOM CJy4ae MpUMeHsIeTCs] 3 YPOBEHbD).

B ciydae npuHATHS OpraHM3aTOPOM TOPTOBJIM peLIeHHs] 00 UCKIIIOUEHUH [IEHHBIX Oymar u3
CIMCKa IIEHHbIX Oymar, JOMYyIIEHHbIX K TopraMm, M (WIKM) B cllydyae TPUHATHS pELIeHUus o
IPEeKpalEeHU TOProB, a TaKXe €eclIM TOPrM NpPeKpalleHbl B COOTBETCTBUU C IIpaBHIIAMU
MIPOBEJCHUS JMCTUHIAa OpraHU3aTopa TOProBiX 0€3 MPUHSATHSA PEUICHHUs O MPEKpaleHUH TOPIoB,
moaenb CAPM B mensix ompeneneHus CHpaBEeIJIUBONM CTOMMOCTH OIEHHBAaEMOTO aKTHBA HE

MMPUMCHACTCA C AaThl ITPEKPAIICHUA TOPIrOB.
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JUnst nened OLEHKM CHPAaBEMJIMBOM CTOMMOCTH MCIIOJB3YETCS CpPAaBHEHHME JHMHAMMKU
(TOXOTHOCTH 3a OIpEIENICHHBIH TMPOMEXYTOK BPEMEHH) aHAJTU3UPYyeMOro (hUHAHCOBOTO
MHCTPYMEHTA C AMHAMUKON PHIHOYHBIX UHAUKATOPOB.

B kayecTtBe pHIHOYHOTO MHAMKATOpa (OeHUMapka) akUui pPOCCUHCKUX AMHUTEHTOB, MOTYT
UCIIOJIb30BAThCA:

- unjexkc Mockockoit bupxu (IMOEX);

- WHJIEKCHI aKI[MH MIUPOKOro pblHKa (OCHOBHBIE MHJIEKCHI), Takue kak MSCI, S&P500,
DIJIA u npyrue;

- KallUTAJIU3alUOHHbIE  WHJEKChl  aKkuMi  (BBICOKOH, cpeniHEed UM HU3KOM
KalUTaIU3alum);

- OTpAaCIIEBbIE UHICKCHI.

B ciyuae, ecnu BanmoTa MHIEKCA OTIMYACTCS OT BAIIOTHI OLIEHWBAEMOM IIEHHOW Oymarw,
pacyeT NPOM3BOAUTCA C  y4ETOM KYpPCOBOM  pPasHULBI II0  KypCy, OIpPEIEIIeMOMY
B COOTBETCTBUU C HacTosiuMu [TpaBuiamu.

dopMyia pacyeTa CpaBeJIMBOM CTOMMOCTH Ha J1aTy pacyera:

Py = Py X (1 + E(R)),
®dopmMmyia pacyeTa oxugaeMoil foxoanoctu moaenu CAPM:
E(R) = Rf + B (Ryy — RD),

Rm=m_1:

Pmo

[TapameTpsl hopMyn pacueTa crpaBeInBoi cronmoctu, Mosenu CAPM:

P, — cripaBeuIMBasl CTOMMOCTB O/IHOM 1IEHHOW OyMaru Ha JaTy OIpeJlesIeHUs CIPaBeAIuBON
CTOMMOCTH;

Py — mocnenHss onpeneneHHas CrpaBeyinBasi CTOMMOCTb LIEHHOM Oymary;

Pm, — 3HaueHue ppIHOYHOrO MHIMKATOPA Ha JIaTy ONpEeesIeHUs CIIpaBeUIMBOI CTOMMOCTH;

Pm, — 3HaueHMe pBIHOYHOIO MHJIUKATOpPa Ha NPEABAYILYIO JaTy OIpeAeieHus
CHpaBEAJIMBONA CTOUMOCTH.

E(R) — oxxumaemast 10XOJHOCTh LICHHON OyMaru;

B — bera ko3¢dduiumeHT, pacCuMTaHHBIM MO W3MEHEHUSM IEeH (3HAYCHWH) PBIHOYHOIO
MH/IMKAaTOpa M M3MEHEHUSM IIeHbl lIeHHoW Oymaru. Jlns pacdera ko3dduuueHTa [3 uCnoab3yroTcs
3HAa4YeHHUs, OIpeIeNIeHHbIE 3a MoceiHue 45 (COpoKa MATH) TOPTOBBIX JHEH, MPeAIIECTBYIOMNX JIaTe
OTIpeIeNIeHUs! CTIpaBeIMBOM CTOMMOCTH;

Ry - 1I0XOTHOCTH PHIHOYHOTO MHAWKATOPA;

Rt — Risk-free Rate — Ge3puckoBas cTaBKa JOXOAHOCTH, TPUBEIEHHAA K KOJIMYECTBY
KaJIeHJJapHBIX JTHEH MeX]ly JaTaMU ee pacyera:

be3spuckoBass craBka JTOXOIHOCTH OIpeNeNseTcss Ha JAaTy ONpeiesieHHas CIpaBeIMBON
CTOMMOCTH. be3puckoBasi cTaBKa JOXOJHOCTH HPUBOAUTCS K KOJUYECTBY KaJCHIApHBIX JHEH

MEX]y 1aTaMU ee pacuera 1o Gopmye:
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Rt = (R¢/365) X (T — Ty), rae:

R¢ - 6e3prckoBast cTaBKa JJOXOAHOCTU Ha JaTy ONpeAeTICHHs CIIPAaBEIJIMBOM CTOUMOCTH;

(T; — Tp) - KOMMYECTBO KaJCHIAPHBIX JHCH MEKITY YKA3aHHBIMHU JTaTaMH.

T; — nara onpenenenus crpaBeyIMBOM CTOUMOCTH;

To — mpenbayIas nqata onpeaeneHus ClupaBeaJInBO CTOUMOCTH.

Jlnst akuuMid pOCCHIICKMX SMHUTEHTOB, TOpPryeMbix Ha MockoBckoil bupke Oe3puckoBas
CTaBKa JIOXOJAHOCTH — CTaBKa, OIIPE/IEIICHHAsl B COOTBETCTBUM CO 3HAUEHUEM KPUBOW OECKYNOHHOMN
noxoxHoctu (craBka KbJl) rocynapcTBeHHBIX IIEeHHBIX Oymar Ha MHTEpBaje B OJUH roja. B pacuere
UCIIOJIB3YIOTCS:

- METOIMKa pacu€Ta KpHUBOW OCCKYIMOHHOW JOXOJHOCTH  TOCYJapCTBEHHBIX
oOnuranuii, onpenenacHHass MOCKOBCKOM Oupikei;

- JUHamMu4eckue napamerpbl G-KpUBOW IO COCTOSHUIO Ha Ka)KIbli TOPIOBBIM J€Hb,
nyOnuKyeMble Ha OPUIIMaIbHOM caiiTe MOCKOBCKOM OHPIKU.

bera koadduumeHT paccuMThIBaeTCS Ha JaTy, NPEAMIECTBYIONIYIO JaTe€ OIpEIeICHUs
cnpaBeBOi crouMmoctd. [Ipum 3TOM nata pacdera bera koagduiuMeHTa MOIDKHA SBISATHCS

TOProBbIM JHEM.

__ Covariance (Ra,Rm)

B ~ variance (Ry,)
Pa; Pm;

Ra = — — 1' Rm = - )
Paj_; Pmj_,

rae:

R, - T0XOIHOCTH aKTHBA;

Pa; — eHa 3akpeITHs aKTMBA HA JaTYy i;

Pa;_; — npenpiaynias neHa 3akpbITUs aKTUBA;

Ry - TOXOTHOCTh PBIHOYHOT'O HHIUKATOPA;

Pm; — 3HaYeHne ppIHOYHOIO MHAMKATOPA Ha JaTy Ii;

Pm;_; — npenpinymee 3Ha4eHUE ppIHOYHOIO MHIUKATOPA;

i =1..N, Toprossle 1Y, IPEIMECTBYIOLIME AATE ONPEACICHUSI CIPABEAINBON CTOMMOCTH.

[TonyuenHnoe 3Hauenune bera xo3dduienta okpyrisercsa 1no mpaBuwjiaM MaTeMaTHYECKOrO
OKPYTJIEHUS J0 IIATH JECATUYHBIX 3HAKOB.

[Tokazarenn Ra, Rm paccuntsiBatoTcst 0€3 MPOMEXYTOUHBIX OKPYTJIEHUH.

[Ipu ucnonszoBanun moaenu CAPM B nemsx pacuera bera kosdduumenta st akuui
POCCHIICKHX 3MHMTEHTOB IPUMEHSIOTCS 3HadeHus LleHwl 3akpeiThd Ha MockoBckonl bupxke npum
YCIIOBUM TOATBEPKIEHUS €€ KOPPEKTHOCTH B COOTBETCTBHM C HOPSIKOM ONpEIEICHUs
CIpaBeIIMBOM CTOMMOCTH IIEHHbIX OymMar Ha 1 ypoBHe.

[Tonyuennoe 3Haduenue bera xo3dduimenta okpyrisercs 1Mo mpaBujiaM MaTeMaTHYeCKOro

OKPYTJICHUA A0 IATU JCCATUYHBIX 3HAKOB.
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Jlnst pacyeTra JTOXOTHOCTH aKTHBA M PHIHOYHOTO MHIUKATOpa (OeHUMapka), MCHOIb3YIOTCS
3HAUEHUs LIEHbl 3aKpbITHS W PBIHOYHOIO MHIMKAaTOpa 3a nociaeaHue 45 TOpProBbIX JHEH,
IPEILIECTBYIOLIUE J1aTE ONPEAEIEHUS CIPABEINBON CTOUMOCTH.

Ilena 3akpblTusi akTHMBa Ha JaTy ONPEIEIICHUs CIPAaBEUIMBOW CTOMMOCTH B MOJEIHU
HE YUUTHIBAETCS.

[Tpu OTCYTCTBUM LIEHBI 3aKPHITHS B KAKOK-JIMOO TOPTOBEIH JIeHb B rieprojae 45(copoka msaTu)
TOPTOBBIX [HEW, Ha Aary pacdera koddp¢unuenta bera, nndopmanus 0 3HaYEHUH PBIHOYHOTO
uHAnKaTopa (OeHumapka) u OE3pPHCKOBOM CTaBKH 3a O3TOT TOPTOBBIM JIGHb B MOJETH HE
YUUTBIBACTCSL.

[Ipy HamuuuuM 1EHBl 3aKPbITUS M OTCYTCTBUM 3HA4Y€HMs] PBIHOYHOIO HMHAMKATOpa
(GeHumapka) B Kakoi-1100 TOProBbIi J€Hb B Mepuoje 45(Copoka MATH) TOPTOBBIX THEH, Ha OaTy
pacuera ko3¢ ¢unuenra bera, 3HaUeHHE PHIHOYHOTO WHAMKATOpa (OEHUYMapKa) 3a 3TOT TOPTOBBIN
JI€Hb IPUHUMAETCS PaBHBIM I1OCJIETHEMY U3BECTHOMY.

[Ipu otcyrcTBUU 3HAUYEHUS OE3pHCKOBOI CTaBKM Ha /ATy pacyera, 3HaueHue Oe3pHCKOBOIA
CTaBKH 3a 3TOT J€Hb IPUHUMAETCS PaBHBIM MOCIEAHEMY U3BECTHOMY.

C [narel BO3HUKHOBEHHUSI OCHOBaHUW Juisi mnpumeneHuss wmoxaenu CAPM 1o narter
IpeKpaleHusl ocHOBaHUM A npuMmeHeHus mozaenu CAPM ucnonb3yercs mHpopManus TOJBKO
TOM OMpXH, KOTOpasi ONpeesieHa Ha AaTy BOZHUKHOBEHHS OCHOBAaHUU JUIsl IPUMEHEHUS MOJENN
CAPM. K Takoii nH(opMauu OTHOCUTCS CIEIYIOIINE 3HAUCHHS:

- 1I€Ha 3aKpBITHS;

- 3HauY€HUE PHIHOYHOT'O MHINKATOPA.

4.16.1.1.3. Yposens 3.

B cnyuae, ecnu cmpaBeyinBasi CTOUMOCTh aKIIMM HE MOKET OBITH OMpeseieHa Ha JaTy
oTpezieNieHUs CTOMMOCTH YHUCTBIX aKTHBOB C HCIOJb30BaHHWEM YpoBHed 1 u 2, cnpaBeniuBas
CTOMMOCTb aKIUH OIpenesseTcsl Ha OCHOBAHMM OT4YeTa oleHHMKa. [Ipu orcyrcTBuM oOTdeTa
OLICHIIMKA CIIPABEJIMBYIO CTOMMOCTD ONPEAEIUTh HEBO3MOXKHO.

4.16.1.1.4. CnpaBeyuBas CTOMMOCTh AaKIMH POCCHICKHX JIMHMTEHTOB B cjy4dae
npuodpeTeHus: B MepuoJ pa3MelleHUs C JaThbl IPUOOPETEHUS U /10 MOSIBICHUS 1IeH | YpOBHS, HO
He Oosiee 10 paGoumx nHEH ¢ AaThl, CleIyIOIIEeN 3a 1aTOM OKOHYAHUS pa3MELIeHMs], JOMYCTHMO
MCIIOJIb30BaTh LIEHY pa3MelleHHsl 0e3 KOPpEeKTHpOBKH. B oTcyrcTBuU 1ieH 1-ro ypoBHS CBBIIIE
YKa3aHHOTO CpOKa IPUMEHSIETCS OlLIEHKa Ha OCHOBAHWM MCXOJHBIX JIaHHBIX 3-TO YpOBHS.
VYrpasnsiomas KOMIaHUs 110 CBOEMY YCMOTPEHHIO MOXKET NEPEeUTH Ha OLIEHKY C HUCIIOJIb30BAaHUEM
UCXOJHBIX JAaHHBIX 3-TO YPOBHSI JI0 MCTEUEHHUS yKa3aHHOTO CpOKa, 0OOCHOBAaB CBOE pEIIECHHE

MOTHUBUPOBAHHBIM CYXJICHUCM.

4.16.1.2. Akyuu unocmpanHvIX IMUMEHM 08, AKUUU MEHCOYHAPOOHBIX KOMNAHUIL.
4.16.1.2.1. Yposens 1.
bupikeBbie IEHBI UCTIONB3YIOTCS TOJBKO MPU HAIWMYUHU JIOCTYIA U BO3MOXKHOCTH COBEPINATh

CIICJIKU Ha TaKUX OMpIKax
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OcobeHHocTy BBIOOpA IICHBI, €CIIU LIeHHas Oymara TOpryercsi Ha pPOCCHICKOW Oupke B
peKMMax TOProB C pacyeTaMu B PyOJISIX M MHOCTpaHHOU Bamore: Eciu nienHas Oymara Topryercs
Ha POCCHICKOI OHMpiKe B peKMMax TOProB C pacyeTaMu B pyOssiX 1 MHOCTPAHHOH BaJIOTE M Takas
Oupka TpuU3HAHA aKTUBHBIM OCHOBHBIM DPBIHKOM, TO JJIsI BbIOOpa CIpaBEeUIMBOM LIEHBI
MCIIOJIb3YIOTCSI IPUOPUTETHO LIEHBI TOTO peXUMa TOPros, 0 KOTOPOMY Ha JaTy OLIEHKH OIpEaeIcH
HanOONMBIIMKA O0BEM IO KPUTEPHUSIM BbIOOpAa OCHOBHOTO DPBHIHKA, YCTAHOBJICHHBIM B HACTOSIINX
[TpaBuiiax. B ciyuae, eciin HU OJHA U3 LIEH MO BbIOPAaHHOMY pEXHUMY TOPIOB B OIPEIEICHHON
BAJIIOTE HE MOXKET OBITh HCIIOJIb30BaHA HA ATy OLICHKH, TO MCIIOJIB3YIOTCS IIEHBI Ha TY )K€ JaTy IO
PEKUMY TOProB B JPYroil BaIIOTE ¢ 0OBEMOM TOPrOB IO KPUTEPHUSAM BHIOOpPA OCHOBHOT'O PHIHKA B
NOPSAJIKE YMEHbBIIEHUS.

4.16.1.2.1.1 Xpanenue yennwvix 6ymae ocywecmensemcs uepez HKO AO HPJ]

LleHbl OCHOBHOT'O PBIHKA M3 YMCJIa AKTUBHBIX POCCUICKUX OUpPK 3a MOCIECAHUI TOProBbIN
JIEHb B TIOpsIZIKE YObIBAaHUS IPUOPUTETA!

a) nieHa crpoca (bid) Ha MOMEHT OKOHYaHHSI TOPTOBOM CECCUU POCCUUCKOW OWMP)KH Ha JaTy
onpenenenuss CHA npu ycioBuM MOATBEPKACHUS ee KoppekTHocTH; Llena cripoca, onpeneneHHas
Ha jaty omnpeneneHust CUA, npusHaeTcs KOPPEKTHOM, €Clii OHA HAaXOJUTCS B MHTEPBAJIE MEXKIY
MUHHMAaJIbHON 1 MaKCUMAaJIbHON IIEHAMH CJIEJIOK Ha ATY XK€ JIaTy 3TOH ke OupiKu;

b) cpenHeB3BelIeHHAs IeHa HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUHM POCCUMCKON OMpXKU Ha
naty onpezaenenuss CUA, npu yciaoBuu, 4To JaHHAs LIEHA HAXOJUTCS B MPEJeliax crpesa 1o cupocy
U IIPEUI0KEHHIO Ha YKA3aHHYIO J1aTy;

C) LIeHAa 3aKpbITUS HA MOMEHT OKOHYAaHMsI TOPrOBOW CECCUM POCCUHCKON OUpKHM Ha JaTy
onpezaenenuss CHA npu yclioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHblE 00 00beMe TOprom 3a
JIeHb 1 00beM TOProB He paBeH HYIo ¢ poBepkoit (CLOSE)<>0.

4.16.1.2.1.2 Xpanenue yennvix 6ymae ocywecmensemcs e wepes HKO AO HP/]

[leHbl OCHOBHOT'O phIHKA U3 YUCJIa aKTUBHBIX NHOCTPAHHBIX OUPK 3a MOCIEIHUNA TOPTrOBBIN
JIeHb , BEIOpAHHBIE B CJIEAYIONIEM TOpsiiKe (YObIBaHUS IPUOPUTETA):

a) neHa cmnpoca (bid last,) Ha TOpProBoW IUIONIAJIKE WHOCTPAaHHOM OWpPXKM Ha JaTy
onpeneneHust CHA;

Ilena crpoca, onpeneneHHas Ha naty onpezaenenus CUA, npusHaeTcs KOpPpEeKTHOM, eciu
OHAa HAXOAWUTCS B MHTEpBAJIE MEXIYy MUHUMAJIbHON M MAaKCUMAaJIbHOM LIEHAMH CJEJIOK Ha ATy XKe
JaTy 3TOM Ke OUpKu;

b) mena 3akpeiTus (px_last) Ha TOpProBO#l MJIONMIANKE WHOCTPAHHOM OWpXKKM HaA JaTy
onpenenenuss CHA npu yCioBUM NOJATBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PAacKpBITHI JaHHble 00 0ObeMe TOProm 3a

JIeHb 1 00beM TOPTOB HE PaBEH HYJIIO.

[leHpl OCHOBHOTO pBIHKA M3 YHCJIA AKTUBHBIX POCCHMCKUX OHpPXK (32 HMCKIIOYECHUEM

MockoBckoii OUpKH) 3a MOCIETHUN TOPTOBBIM IeHb B MOPsIIKE YObIBaHUS IPUOPUTETA!
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a) nena crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPrOBOM CECCUM POCCHICKON OMpXH Ha AaTy
onpeaenenuss CYA npu yciioBuu NOATBEPKIACHUS €€ KoppeKkTHOCTH; LleHa cnpoca, onpeneneHHas
Ha jaty onpeneneHuss CUA, npusHaeTcs KOPPEKTHOM, €C/IM OHA HAaXOJIUTCS B MHTEPBAJIE MEXIY
MUHHMAaJIbHON 1 MaKCUMAaJIbHOHN IIEHAMH CJIEJIOK Ha ATY K€ JIaTy 3TOH ke OupKu;

b) cpenHeB3BelIeHHas IeHAa HA MOMEHT OKOHUYAHHSI TOPTOBOM CECCUM POCCHICKOM OMpPKU Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAs LIEHA HAXOJUTCS B IPEJeiax clpesa 1o Cupocy
U NIPEITIOKECHUIO HA YKa3aHHYIO JaTy;

C) LIeHA 3aKpbITUS HA MOMEHT OKOHYAaHMS TOPrOBOM CECCUU POCCUMCKOW OMpKU Ha Aary
onpezaenenuss CUA npu yciioBUU NOATBEPKIECHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITUSl MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BeMe TOProB 3a

JIeHb 1 00bEeM TOPTroOB HE paBeH HyIo ¢ poBepkoit (CLOSE)<>0.

4.16.1.2.2. Yposens 2

4.16.1.2.2.1 Xpanenue neHHsix 0ymar ocymectisierca yepe3 HKO AO HP/]

Mogenb OLIEHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE McTOopuueckod 1eHsl (Moaenb CAPM) -
TOJIBKO JI IEHHBIX Oymar, oOpallaronmxcs Ha pOCCUICKUX POHIOBBIX OMpKax

4.16.1.2.2.2 Xpanenue neHHbIX Oymar ocymiectrisiercs He yepes HKO AO HPJ]

Mogenb OLIEHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE ncropuyeckoil nieHsl (Moaens CAPM) -
TOJIBKO JUTsI TICHHBIX Oymar, oOparmaromuxcst Ha poccuiickux (3a uckimodenneM [TAO MockoBckas

Ouprka) ¥ MHOCTPAHHBIX (POHIOBBIX OMpIKAX

Ocob6ennoctu npumenenus moaenu CAPM mns akiuit MHOCTpPaHHBIX SMUTEHTOB, AKIIHI
MEXIYHAPOJAHBIX KOMITAHUW U JEMO3UTAPHBIX PACIIMCOK:

JInsi OLEHKM AaKUMi WHOCTPAaHHBIX OMHTEHTOB, AKIMM MEXKIYHApOIAHBIX KOMIIAHMM U
ucnonezyercst Bapuant 2 qis akuuil poccuiickux smuteHToB (Monens CAPM) ¢ yuerom
CJIEIYIOIINX OCOOEHHOCTEH.

B kauecTBe pbIHOYHOrO MHIMKaTOpa (OeHUMapKa) akIMi MHOCTPAHHBIX AMHUTEHTOB, aKIUil
MEXYHApOJHBIX KOMIIAaHUH MCTIONb3YeTCsl MHAEKC OMpPKU, Ha KOTOPOI orpeseneHa crpaBeinBas
1eHa YypoBHSA 1 wHepapxuu cCHOpaBeAJUBON CTOMMOCTH Ha [JaTy, MPEeALIECTBYIOIIYIO JaTe
BO3HHUKHOBEHHUS OCHOBaHUM a1l npuMeHenus monenu CAPM.

JInst akupMid MHOCTPAHHBIX DMUTEHTOB, aKIWW MEXKIYHAPOIHBIX KOMIIAHMM B KayecTBE
0e3pHCKOBON CTaBKU JOXOJHOCTU IMPHUMEHSETCS CTaBKa MO roCyAapCTBEHHBIM Oymaram B BaJllOTe,
COOTBETCTBYIOIIEH BAIKOTE UCXOTHON KOTUPOBKHU | YpOBHS OLIECHMBAEMOM aKIIUH.

[Ipu wucnons3oBanuu monenu CAPM B nemsx pacuera bera-koadduumenrta ans axmuit
WHOCTPAHHBIX AMHUTEHTOB, AKIMM MEXIYHAapOJHBIX KOMIIAHWUN IPUMEHSIOTCS 3HAYEHHS ILEHBI
3aKpbITUSL OUpPKU (MIPU YCIOBUU MOATBEPKACHUS €€ KOPPEKTHOCTU B COOTBETCTBUU C MOPSAIKOM
oTpezieNieHus] CIpaBeIMBOM CTOMMOCTH IIEHHbIX Oymar Ha 1 ypoBHeE), Ha KOTOpOIl ompeserneHa
HaJulekamas KOTUPOBKAa YypOBHA | wWepapXum  CIpaBeUIMBOM  CTOMMOCTM Ha  JaTy,

IIPEALIECTBYIONIYIO JaT€ BOZHUKHOBEHNS OCHOBAaHUM JUIsl puMeHeHus mojenu CAPM.
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4.16.1.2.3. Yposens 3

Jns He TOpryeMbix UeHHbIX Oymar OIlleHKa Ha OCHOBaHMM OT4YeTa OIECHIIUKA,
COCTaBJIEHHOT'O HE paHee 6 MecsleB A0 Aarhl onpeaeneHus CHA.

4.16.1.2.3.1 Xpanenue nieHHsIx Oymar ocyiectisierca yepe3 HKO AO HP/]

1) mena (CTOMMOCTH) ONpeAeNicHHas C MCIOJIB30BaHUEM HAOII01aeMBIX/TIOITBEPIKIaEMBIX
KOTHPOBOK, MPEIOCTABIAEMBIX JIMLIAMHU OCYIIECTBIISIOUIMMH MPO(PECCHOHATBHYIO AEATEIbHOCTD Ha
pBIHKE LIEHHBIX Oymar, Ha OCHOBAaHHMHM MOTHMBHUPOBAHHOTO CYXJCHHUS YTPAaBISIOMIEH KOMIIAHHH O
CIOCOOHOCTH pearn30BaTh aKTUB TAKUM JIHIIaM

2) Llena (croMMOCTh) OINpezAeeHHass HAa OCHOBAHUM OTYETa OLEHINMKA, COCTABIEHHOIO HE
panee 6 wmecsmeB g0 agarel ompenenenus CYA mu6o O (HOmb) (B ciiydae MOATBEPKIACHHS
HEBO3MOXXHOCTH DPACHOPSDKATBCSI aKTUBOM W HAJIHYUS OOCTOSITEIBCTB, CBHICTEIHCTBYIOMIUX O
HEBO3MOXXHOCTH OCYILECTBUTh HAJEKHYIO OLIEHKY aKTHBa B COOTBETCTBUH ¢ DenepaabHbIM
3akoHOM N-135 "O6 oneHounoit aestenbHocTU" 0T 29.07.1998 rona)

4.16.1.2.3.2 Xpanenue neHHbIX Oymar ocymiectrisiercs He yepes HKO AO HPJ]

1) meHa (cTOMMOCTB) OIpeNeTCHHAs] ¢ HMCIIOJIb30BAHUEM HAOII01aeMBIX/TTOATBEPIKIAEMbIX
KOTHPOBOK, MPEIOCTABISIEMBIX JIMLIAMHU OCYIIECTBIISIOUIMMHU MPO(HECCHOHATBHYIO IESTEFHOCTh Ha
pBIHKE IIEHHBIX OyMmar, Ha OCHOBaHHUM MOTHMBHPOBAHHOTO CYXXACHHUS YIPABISIOMICH KOMIIAHUH O
CIOCOOHOCTH pean30BaTh aKTUB TAKUM JIHIIaM

2) Lena (cromMOCTb) OTIpe/eNeHHass Ha OCHOBAHWM OTYETA OIECHIIUKA, COCTABICHHOTO HE
panee 6 wmecsueB g0 garbl onpenesneHus CYA mu6o O (Homb) (B cilydae MHOATBEPKICHUS
HEBO3MOXXHOCTH DPACHOPSDKATBCSI aKTUBOM W HAJIMUYUS OOCTOSITEIBCTB, CBHIETEIHCTBYIOMIUX O
HEBO3MOXXHOCTH OCYIIECTBUTHh HAJEKHYIO OIEHKY aKTHBa B COOTBETCTBHU C¢ DemeparbHbIM

3akoHOM N-135 "O6 onenounoit nesrensHoctu" ot 29.07.1998 roxna).

4.16.1.3. CrpaBeanuBas CTOMMOCTb AaKIUH JOMOJHUTEIBHOTO BBINYCKA, BKJIFOYEHHBIX
B COCTaB aKTMBOB [TA€BOT0 MHBECTUIIMOHHOTO ()OHJA B PE3YJIbTATE Pa3MEILEHUS STUX aKIHUH ITyTeM
pacnpenenenns Cpeau aKIUOHEPOB WM MyTeM KOHBEPTALUM B HUX KOHBEPTUPYEMBIX IIEHHBIX
OyMmar, cCOCTaBJISIBIIMX YKa3aHHbIE aKTHUBBI, IPU3HACTCSI PABHOM CIPaBEAJIMBON CTOMMOCTH aKLUN
BbIMyCKAa (QHAJIOTMYHOIO aKTUBAa), MO OTHOUIEHHIO K KOTOPOMY TaKOHl BBIIIYCK SIBISIE€TCS
JOTIOTHUTENbHBIM. CripaBe/uinBasi CTOMMOCTb aKIMi JJOTIOJHUTEIBHOIO BBINTYCKA, BKIIOYEHHBIX B
COCTaB aKTHBOB MAa€BOI0 MHBECTULIMOHHOT'O (JOH/A B pe3ybTaTe KOHBEPTALMU B 3TH aKLUU aKIIHH,
COCTaBJISIBUIMX YyKa3aHHbIE aKTHBBI, NPU pPEOpraHu3alid B (opMe NpUCOEAMHEHHUS, MPU3HAETCS
PaBHOM CIIPaBEUIMBOM CTOMMOCTH AaKIMH BBIMYCKa, MO OTHOIICHHIO K KOTOPOMY TaKOW BBIITYCK
ABJISIETCSL  JIONIOJIHUTENBHBIM.  [IOIOXKEHUs HAcTOAMEro IyHKTa MPUMEHSIIOTCA 10  J1aThbl
BO3HUKHOBEHHSI CIIPaBEJIMBOM CTOMMOCTH aKIIMW JIOMOJHUTENIBHO BBITYCKA, WIM J0 MPOBEICHUS

HUX OIleHKH oneHmukoMm Ponna.

4.16.1.4. CripaBeyivBasi CTOMMOCTbD AKIWM, TOJIYYEHHBIX B PE3YJIBTATE KOHBEPTALIMIA.
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JUis OIeHKH NEHHOH OyMmarum HCIONb3yeTcsl IIeHa HWCXOJHOM IIeHHOM Oymary,
ornpezeneHHas Ha aary onpezaeneHuss CHA B cOOTBETCTBUU € MOJEISMU OLIEHKH CTOMMOCTHU
LEHHBIX Oymar, /Ui KOTOPBIX ONpENeIeH aKTUBHBIN PBIHOK, CKOPPEKTHPOBAHHAS C YYETOM
KO3 pHUIIMEeHTa KOHBEPTAIHH.

Eciin HEBO3MOXHO OIPENEIUTh B COOTBETCTBUU C MOJENSIMM OLIEHKHM CTOMMOCTH
LEHHBIX OyMar, JUIsi KOTOPBIX ONpPEeeNiCH aKTUBHBIA PBIHOK, IIEHY UCXOIHOH IeHHOW Oymaru
Ha gary ompeneneHus CYA, ucnonp3yeTcsl cipaBeiMBas CTOUMOCTb MCXOJHOM LEHHOU
Oymaru, oOmpeleleHHass Ha JaTy KOHBEPTAllMW, CKOPPEKTHPOBAaHHAs C  y4eTOM
KO3 pHUIMEeHTa KOHBEPTAIHH.

CrnpaBemyinBas CTOUMOCTD OIIPENEISETCS COINIACHO 3TOMY MOPSIKY Ha J1aTy OLIEHKH.
Co cnenyroleil 1aTel clipaBeAInBas CTOUMOCTb OIIPEAETSAETCS B 0011EM OPSIKE.

* OueHOYHOM CTOMMOCTBIO aKIMM ¢ OoJyblieil (MEHbIIEH) HOMHUHAIBHONH CTOMMOCTBIO,
IIPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMU B HUX HCXOIHBIX AKLUMU, SIBISETCS OLIEHOYHAs
CTOMMOCTb KOHBEPTUPOBAHHBIX B HUX aKIIHH.

* OueHOYHOM CTOMMOCTBIO aKIUPl TOM e Kareropuu (TUna) C HMHBIMU IIpaBaMy,
MIPU3HAHHBIX B PE3yJbTaTe KOHBEPTALMU B HUX HCXOJHBIX AKIMM, SBISETCS OLIEHOYHAS
CTOMMOCTb KOHBEPTUPOBAHHBIX aKLIUH.

* OLEHOYHOH CTOMMOCTBIO aKIIUH, MPU3HAHHBIX B PE3YJIbTaTe KOHBEPTAIIH MIPH IPOOICHUN
UCXOJHBIX aKIUil, ABJIIETCS OLIEHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX aKIIUM, J€IEHHAs Ha
KO3 HUIIUEHT TPOOICHHUS.

* OLEHOYHON CTOMMOCTBIO aKLUWM, TPU3HAHHBIX B pe3yJbTaTe€ KOHBEPTALUU IpU
KOHCOJIMJAIMM MCXOAHBIX aKIMH, SBJISETCS OILEHOYHAas CTOMMOCTh KOHBEPTHPOBAHHBIX
aKUM{, YMHOKE€HHasl Ha KO3 PUIIMEHT KOHCOIUAALINH.

* OneHOYHOW CTOMMOCTBIO aKIMA HOBOIO BBINYCKa, INPU3HAHHBIX B pe3yibTaTe
KOHBEpPTAllUM B HHUX KOHBEPTHUPYEMBIX HCXOJHBIX IIEHHBIX Oymar, SIBISI€TCSl OLIEHOYHAas
CTOMMOCTh KOHBEPTHPOBAHHBIX LIEHHBIX Oymar, JelleHHas Ha KOJIMYECTBO aKIUH
(oOnuranmii), B KOTOpOe€ KOHBEPTUPOBAHA O/IHA KOHBEPTHpYyeEMasi IieHHas Oymara.

* OI1ICHOYHON CTOMMOCTBIO aKLUWW, MPU3HAHHBIX B peE3yjibTaTe KOHBEpPTALMM B HHX
HCXOJHBIX aKIUil NpU peopraHuzanuu B GopMe CIUSHUS, SBISIETCS OLEHOYHAsi CTOMMOCTh
KOHBEPTHPOBAHHBIX 1IEHHBIX OyMar, yMHOKE€HHas Ha K03()(PUIIMEHT KOHBEPTALIUH.

* O1IeHOYHOM CTOMMOCTBIO aKIIMii BHOBb CO3/IaHHOTO B pe3yjbTaTe peopraHu3anuu B Gopme
pasfenieHns WM BBIJCNIEHUS AaKIMOHEPHOro OO0IlecTBa, MPU3HAHHBIX B pe3yJbTaTe
KOHBEPTAIIMU B HUX UCXOJHBIX aKIUil, SIBISIETCA OLEHOYHAs! CTOMMOCTh KOHBEPTHUPOBAHHBIX
aKIWi, neneHHas Ha K03 GUIMEeHT KOHBepTauK. B ciyuae, ecinu B pe3ynbTaTe pa3aeieHus
WU BBIJCJICHUS CO3JaeTCsl NBa WM OoJiee aKIIMOHEPHBIX OO0IIecTBa, Ha KOd()PHUIMEeHT
KOHBEpTALlMU ACIUTCS OLEHOYHAs CTOMMOCTh KOHBEPTUPOBAHHBIX AKLMN, YMEHBIICHHAs
MPOIMOPLMOHAIIBHO J0J€ MMYIIECTBA PEOPraHW30BaHHOTO AaKIMOHEPHOTo OOIIeCTBa,
MepelaHHOr0 aKIMOHEPHOMY OOIIECTBY, CO3/JaHHOMY B pe3ylbTare pas3felieHus WiIH

BBIJICIICHHUA.
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* O1IeHOYHAs CTOMMOCTh aKIM{ BHOBH CO3/JIaHHOTO B PE3yJIbTaTe PEOpPraHHU3aIiu B Gopme

BBIJICTICHUS aKIIMOHEPHOTO OOINECTBa, MPU3HAHHBIX B PE3YyJIbTATEC UX PACIPEACICHUS CpPeIn

aKIMOHEPOB PEOPTraHU30BAHHOTO AaKIIMOHEPHOTO OOIIECTBA, CYMTACTCS PABHOW HYIIIO.

[TonoxeHus HACTOSIIETO MYyHKTAa MPUMEHSIOTCS 10 JaThl BO3HUKHOBEHHS CIIPABEIJIMBOM
CTOMMOCTH  aKLMW, BKJIIOYEHHBIX B COCTaB akTuBOB @DOHHA, WM JO MPOBEICHUS
HUX OIICHKH olleHIInKoM DoHa.

4.16.1.5. CopaBeiiBasi CTOMMOCTh aKIUM KOPPEKTUPYETCS B COOTBETCTBUU C IOPSIKOM,
ykazaHHbiM B [lpunoxxenun Ne 7.5. nacrosmux IlpaBun. Crnucok coOBITHM, NPUBOISAIIMX K

obeclieHeHuto, ykaszan B [Ipunoxenuu Ne 7.5.
4.16.2 Kputepuu npusHaHus (MpeKpalieHus NIPU3HAHUSA) AKTHBOB

4.16.2.1. Axuuu npusHaKTCAd aKTUBOM C JAThl 3a4MCICHHS LIEHHBIX Oymar Ha cyeT Jero
yrnpasisironei komrnanna Gonpa.

4.16.2.3. Axuuu npekpaniaroT MPU3HaABaThCS aKTHBOM:

- C JIaThl CIIMCaHUs LIEHHBIX OyMmar co cyera Aeno ynpasistonieil komnanuu ®oHpa,

- C JaTbl BHECEHMs 3amucu o JukBuaauuu smureHta B EI'PIOJI win ananornuHom

peecTpe HHOCTPAHHOTO TOCYAapCTBa, B KOTOPOM 3aPETUCTPUPOBAH SIMUTEHT AKIUU.

4.16.3 [lops1oK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.16.3.1. YcranoBieH nyHkToMm 3.1. Hactosuwmx [Ipasuit.

4.16.4 UcTOYHNKH JAaHHBIX

4.16.4.1. JlanHple 0 OMpKEBBIX KOTHPOBKAX, PACCUUTAHHBIX Ha AKTUBHOM (OCHOBHOM)
PBIHKE.

4.16.4.2. Odunuansuserii caiit HKO AO HP/I.

4.16.4.3. OTueT OLCHIIMKA.

4.17. Ooauramuu

4.17.1 lonycTuMBbIe MeTOABI ONpeAeIeHUs CIPaBeAJIUBOH CTOMMOCTH

CripaBeasiuBasi CTOMMOCTb JIOJITOBBIX IIEHHBIX OyMar OInpeesieTcs ¢ yueTOM HaKOIIJIEHHOTO
KYIOHHOTO J10XO/a.

4.17.1.1. O6aMranum pocCUCKUX IMUTEHTOB (32 UCKJIIYEHHEM 00JIMrauuii BHEIIHUX
00MranuoHHbIX 3aiiMoB Poccuiickoii ®@exepanun)

4.17.1.1.1. Yposens 1.

Jlia ompeneneHusl CHpaBeIMBOM CTOMMOCTH MCIIONB3YIOTCS II€Hbl OCHOBHOI'O pBIHKa 3a
MOCJICTHUM TOPTOBBIA JCHB (M3 YHCIIa aKTUBHBIX POCCHUHCKUX OUPXK), BEIOpAHHBIE B CIIEAYIOMIEM
nopsike (yObIBaHUS MIPUOPHUTETA):

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAHHS TOPTOBOM CECCUU POCCHICKON OMPKH HA ATy

onpeaenenuss CYA npu ycioBUU NOATBEPKICHHS €€ KOPPEKTHOCTH;
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lena cmpoca, onpeneneHHass Ha nary onpezaeinenuss CYA, npuszHaeTrcss KOPPEKTHOM,
€CJIH OHAa HAaXOJIUTCS B HMHTEpBajJe MEXKIYy MUHHUMAJIbHOW M MaKCUMAaJIbHOW LE€HaAMH
CHIEJIOK Ha 3Ty e JaTy 3TOH ke OMpxKH;

b) cpenHeB3BelIeHHas I€HA HA MOMEHT OKOHYAHUsI TOPTOBOM CECCHU POCCHICKOM OMpPKHU Ha
naty onpezaenenuss CUA, npu yciaoBuM, 4TO JaHHAs LIEHA HAXOJUTCS B IPEJeiax clpesa 1o Cupocy
U IIPEUIOKEHHIO Ha YKA3aHHYIO J1aTy;

C) IIeHa 3aKPBITHSI HAa MOMEHT OKOHYAHHUS TOPrOBOHM CECCHM POCCHUHCKOW OMp)KM Ha AaTy
onpezaenenuss CUA npu yciioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITUSl MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BeMe TOProB 3a
JIeHb 1 00bEeM TOPTroOB HE paBeH HyIo ¢ poBepkoit (CLOSE)<>0.

Ecnu nennas Oymara TopryeTcst Ha pOCCUHCKOM OMpiKe B peKMMax TOProB C pacyeTaMH B
pyOJIsIX ¥ MHOCTPAHHOM BaJOTE, M Takas OWMpika MPU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JUISI
BbIOOpA CHpPaBEUIMBOM LEHbl HCIOJB3YIOTCS MPUOPUTETHO LEHBl TOrO pPEXKUMa TOProB, IO
KOTOPOMY Ha JIaTy OLIEHKHU ONpe/esieH HauOoJbIIMi 00BbEM IO KPUTEPUSM BbBIOOpAa OCHOBHOI'O
pBIHKA, YCTAaHOBJIEHHBIM B HacTtosAumx [IpaBunax. B cinydae, eciiv HU ofiHA U3 LIEH IO BBIOPAaHHOMY
peXUMY TOProB B OINPEICIIEHHON BaJlOTE HE MOXET OBbITh MCIOJIb30BaHA HAa JIaTy OLIEHKH, TO
MCIIOJIb3YIOTCSI LIEHBI HA Ty K€ J]aTy 10 PEeXUMY TOProB B JPYroil BaitoTe ¢ 00bEMOM TOPIOB IO
KPUTEPHSIM BEIOOpA OCHOBHOTO PBHIHKA B TIOPSIKE YMEHBILICHHS.

Eciu Ha mary ompezeneHus crpaBedJIMBOM CTOMMOCTH OTCYTCTBYIOT LI€HBI OCHOBHOTO
pBIHKA, JJs ONpeAeNieHUs CIPaBEeIJIMBOM CTOMMOCTM LIEHHOM Oymaru NpPUMEHSIOTCS MOJAEIU
OLICHKA CTOMMOCTH LEHHBIX Oymar 2-ro ypOBHs, 3a HMCKIIOYEHHEM Cydas, KOTJa OTCYTCTBHE
PBIHOYHBIX 1IEH OOYCJIOBJIEHO HETOPrOBBIM JHEM OCHOBHOIO phIHKa. B 3TOM ciywae Ha naty
OTpe/ieNIeHUs] CIPaBEVIMBONM CTOMMOCTH JONMYCTUMO MCIIOJIb30BaTh LEHBI MOCIEAHETO TOPTrOBOTO
JTHSl OCHOBHOM OUPKU.

4.17.1.1.2. YpoBens 2.

JUia onpeneneHus CrpaBeAIuBO CTOMMOCTH HCIOJIB3YIOTCS CIENYIOLIME LIEHBI B MOPSIKE
yOBIBaHUS MPUOPUTETA C YUETOM HATMUMS JOCTYIA K YKAa3aHHBIM II€HAM, a TaK e PelleBaHTHOCTU
UCXOJIHBIX JAHHBIX W METOJMK pacyeTa, MPUMEHSEMbIX I[IPU pacyeTe YKa3aHHbIX IIEH
MOCTaBIMKAMHU C YYETOM OTpaHMUEHUI Ha pacrlopsbKeHUE HEHHbIMU OyMaramu:

a) nena, paccuutanHas HKO AO HPJl mo meromomnorusiM, yrBepxxkaenasiM 01.12.2017 u
no3JHee,  OmNpelelieHHas o  Mmeronqy 1 wimm merony 2. (o yOBIBaHHMIO)
(https://nsddata.ru/ru/products/valuation-center);

b) uHaukaTHBHas I1eHa, ompeaeneHHas nmo Metoauke «Cbonds Estimation Onshorey,
packpbiBaeMas rpynmnon KOMIIaHUI Cbonds Ha JaTy OnpeaeeHus CHA
(https://cbonds.ru/company/Cbonds Estimation Onshore);

c) MWupekcuas niena, onpeaenenHas mo meroauke RUDIP RUS (mo ucxomaHbIM JaHHBIM,
oTHOocAmMMcs K 1 wim 2 ypoBHIO (1m0 YOBIBaHHUIO)), packpblBaemas  MH(POPMALMOHHO-

aHanutuyeckuM mnpoaykrom RuData Price MexnynaponHoil uH(DOpMalMOHHOM — TpyMIbl
«naTepdake» (https://rudata.info/aboutDB/data-price)
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B caywyae oOTCyTCTBHS pacyeTHBIX ILIE€H, PAaCKpPhIBAEMbIX YKa3aHHBIMU BBIIIE HCTOYHUKAMHU
uH(pOpMalliK, B CBSA3M C HETOPIOBBIM JIHEM OHMpXK, M0 UTOTaM TOPTOB Ha KOTOPBIX OIMpPENesIOTCs
pacueTHbI€ LEHBI, IS 1IeJiel onpeAeNeHus CIPaBeIMBOM CTOMMOCTH aKTUBOB UCIOJIb3YETCs 1IeHA,
paccuMTaHHasi MO0 UTOTaM IMOCJIEIHEr0 TOProBOro AHs. Takoi MoAXoJ UCIOJIb3YeTCS B OTCYTCTBUE
COOBITUI, KOTOPBIE MOTJIM CYHIECTBEHHO IOBJIMATh HA 3HAYEHUE PACUCTHOM IIEHBI B HETOPTOBBIMA
JICHb.

d) mena, ompeneneHHas MO MOJENM ONPEACTCHHUS PACUCTHOH IIEHBI JIONTOBBIX IIEHHBIX
OyMar, HOMMHHPOBAHHBIX B pyOIsx, onucanHas B [Ipunoxenun 7.4. (Mozenab OUEHKU UCTOIb3YET
WCXOJIHBIE JIaHHBIC 2-TO YPOBHS B Cilydae OTHECEHUs oOyuranuu K peiitunroBor rpymme I, 11 nom

).

[Ipn oTcyTcTBHHU LieH, YKa3aHHBIM B HAcTOSIEM IyHKTe Ha naTy ompenenenus CHA mo
UHBIM TMpPUYMHAM, CIPaBEAJIMBAas CTOMMOCTbH OINPEAENSAETCS C YYETOM MCXOJHBIX JaHHBIX 3-TO
YPOBHSL.

4.17.1.1.3 Yposens 3.

Jlnst  ompeneneHusl  CIpaBeUIMBOM  CTOMMOCTH  OOJHTanuii POCCHICKHX 3MUTEHTOB
UCIOJIb3YIOTCSl CIEAYIOLIUE LEHbl B CieayrolleM nopsake (yObIBaHUS MPUOPUTETA) C yYETOM
HaJIM4YUs JIOCTyNa K YKa3aHHBIM IIEHAM, a TaK )K€ PEeJIEBAHTHOCTU MCXOIHBIX JAHHBIX M METOJUK
pacuera, IpUMEHSIEMbIX IIPU pacdyeTe YKa3aHHbIX I[€H MOCTaBIIUKAMU C YYETOM OIpAaHUYEHUU Ha
pacnopsiKeHHe LeHHbBIMY OyMaramu:

a) [lena HKO AO HPJl, omnpenenenHas 1O METOAYy 3 Ha OCHOBE METOMK,
yrBepkaeHHbIx 01.12.2017 u mo3aHee, OCHOBaHHAsI HA JAHHBIX MCKIIOYUTEIBHO U3 POCCHHCKUX

nctounnkoB (https://nsddata.ru/ru/products/valuation-center).

b) WNunekcuHas niena, onpenenennas mo meroauke RUDIP RUS (o ucxoaHbIM TaHHBIM,
OTHOCSIINMCS K 3 YpPOBHIO), pacKpbeiBaeMasi HH()OpMAIIMOHHO-aHATUTHYECKUM TTpoaykToM RuData
Price MexnyHapoaHou HH(pOpMalMOHHON TPYIIIBI «HTepdaxcy
(https://rudata.info/aboutDB/data-price).

B cIydac OTCYTCTBUA PpaCUYCTHBIX 1C€H, PaCKpPbIBACMbIX YKa3aHHbIMU BbIIIC HWCTOYHHUKAMU
I/IHq)OpMaHI/II/I, B CBsA3H C HETOPIrOBbIM JHEM 6I/Ip)1(, IO UTOraM TOPIroB Ha KOTOPEBIX OIPECACIIAIOTCA
PACUCTHBIC UCHBI, AJId IICJ'ICfI OIPCACIICHUA CHp&BGI{J’IHBOﬁ CTOUMOCTH aKTHBOB HCIIOJIB3YCTCA 1ICHA,
pacCUUuTaHHad IO UTOTraM IOCJICIAHECTO TOProBOro JaHs. Taxoit noaxoJ UCIIOJb3YETCA B OTCYTCTBUEC
CO6BITHI>'I, KOTOPBIE MOTJIM CYHIECCTBECHHO IMOBJIMUATH HAa 3HAUCHUC pvaeTHOﬁ IICHBI B HeTOpFOBBIfI

JIEHb.

C) Ilena Bid, omnpenenennas mno wMeroauke «Cbonds Estimation Onshorey,
packpbiBaeMast rpynmnon KOMIaHUI Cbonds

(https://cbonds.ru/company/Cbonds_Estimation_Onshore).
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d) MO/JIENIb OLCHKH JJISl IEHHBIX Oymar, HOMUHUPOBAHHBIX B PYOJIsIX, B COOTBETCTBUH C
n.7.4 (MOJENb OIIGHKH OTHOCUTCS KO TPEThEMY YPOBHIO II€H, B Cllydyae WCIOJIb30BaHUS
HEHAOII0JaEMBIX UCXO/IHBIX JIAHHBIX ).

e) JIJIsl OIIEHKU HCIIOJIB3YETCS CTOMMOCTD, OIPE/ICICHHAS OICHIIUKOM IO COCTOSTHHIO
Ha narty He panee 6 (Lllects) mecsieB 10 natel onpeaenenus CUA.*

*Mcnionp30BaHre CHPABEUIMBOM CTOMMOCTH, OIIPEACICHHOW Ha OCHOBAaHWUU OTYETa
OLCHIIMKA, OrpaHUYMUBACTCA YCIOBHUAMH, NPUMCHACMBIMU B CJIydaC BO3HUKHOBCHUA CO6BITI/H>'I,

BEIyIINX K 00CCIICHEHUIO aKTHBA B COOTBETCTBUU C [Ipunoxenuem Ne 7.5.

4.17.1.2 O6auranuu MHOCTPAHHOTO SMUTEHTA ¢ 00A3aHHBIM JULIOM B P®, Ob0auranuun
BHEIIHUX 00/IMIranMoOHHBbIX 3aiiMoB Poccuiickoii @egepanum, 00JMranuM MeKIyHAPOIHBIX
KOMIIAHHUI, 00JIMTallMM MeKTYHAPOAHBIX (PMHAHCOBBIX OPraHU3anui

4.17.1.2.1 Yposens 1

bup:xeBbie 1LIeHbI UCIOJIB3YIOTCS TOJIBKO IPU HAIMYUK AOCTYIIA U BO3MOXKHOCTH COBEPIIATH
CENIKU Ha TaKuX OUprKax.

OcobeHHocTH BBIOOpA IICHBI, €CIIM LIeHHas Oymara TOpryercsi Ha pPOCCHICKOW Oupke B
peXuMax TOProB C pacueTamMH B pyOJsiX M MHOCTpaHHOU BamtoTe: Ecnu nenHas Oymara topryercs
Ha POCCHICKOI OMpIKe B peKMMax TOProB C pacyeTaMu B PyOJSX M MHOCTPAHHOW BAIIOTE W TaKas
Oup>a MpU3HAHA AaKTUBHBIM OCHOBHBIM pBIHKOM, TO JJs BbIOOpa CIpPaBEUIMBOM IEHBI
UCIOJIb3YIOTCSI IPUOPUTETHO 1IEHBI TOTO peXUMa TOProB, 10 KOTOPOMY Ha JaTy OLIEHKHU OINpesesieH
HanOONBIINKA O0BEM IO KPUTEPHUSIM BHIOOpAa OCHOBHOTO DPBIHKA, YCTAHOBJICHHBIM B HACTOSIIHX
[IpaBunax. B ciyuae, ecnmu HM OJHA W3 IIEH MO BBIOPAHHOMY PEXHMY TOPTOB B OIPEICICHHOU
BaJIIOTE HE MOXKET OBbITh MCIOJIb30BaHa Ha JaTy OLEHKHU, TO MUCIOJIb3YIOTCS LIEHBI HA TY e JaTy Mo
peXUMY TOProB B JAPYroil BajitoTe ¢ 00BEMOM TOPIOB MO KPUTEPUSIM BbIOOpAa OCHOBHOT'O PBhIHKA B
MOPSAJKE YMEHbIIEHUS.

4.17.1.2.1.1. Xpanenue yeunvix 6ymae ocywecmensemcs yepez HKO AO HP/]

[leHbl OCHOBHOTO PBIHKA M3 YUCJIa aKTUBHBIX POCCUICKUX OUpPK 3a MOCIEIHUI TOProBbIN

JIEHb B TIOpsiIKE YObIBaHUSI IPUOPUTETA!

a) 1eHa crnpoca (bid) Ha MOMEHT OKOHUYaHHUS TOPTOBOM CECCUU POCCUUCKON OMpPKU Ha JaTy
onpenenenuss CHA npu ycioBUHM MOATBEPKACHUS ee KoppekTHOocTH; Llena cripoca, onpeneneHHas
Ha paty omnpenenenus CYA, npusHaeTcss KOPPEKTHOM, €CIM OHA HAaXOAUTCSA B MHTEPBAJIC MEXKIY
MUHUMAaJIbHON 1 MAaKCUMAaJIbHOM LIeHaMU CIEJIOK Ha 3Ty e J1aTy 3TOH e OUpxKu;

b) cpenHeB3BelIeHHAs [IeHa HA MOMEHT OKOHYaHHsI TOPTOBOW CECCUHM POCCUMCKON OMp U Ha
nary onpeaenenus CHA, npu ycioBUM, YTO JaHHAA [IEHA HAXOAUTCA B IIpeenax cupeaa no cupocy
Y IIPEJIOKEHUIO HA YKa3aHHYIO J1aTy;

C) LleHa 3aKpbITUS HA MOMEHT OKOHYAaHMS TOPrOBOM CECCHU POCCHIICKOM OMpKM Ha JaTy

onpenenenuss CHA npu yCioBUM NMOJATBEPKACHUS €€ KOPPEKTHOCTH;
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Ilena 3akpeITUSI MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BeMe TOProB 3a

JIeHb U 00BbEM TOProB He paBeH HyIto ¢ nmposepkoit (CLOSE)<>0.

4.17.1.2.1.2. Xpanenue yennvix 6ymae ocyuecmensemcs ne yepes HKO AO HPJ]

LleHbl OCHOBHOTO PHIHKA U3 YHCJIA AKTUBHBIX WHOCTPAHHBIX OUPK 3a MOCIEIHUN TOPTrOBBII
JICHb , BBIOpAaHHBIE B CIIEIYIONIEM MOpsiaKe (YObIBaHUS IPUOPUTETA):

a) nena cmnpoca (bid last,) Ha TOproBoil MIIOmAZKE HHOCTPAHHON OWpPXKM HaA AaTy
onpeneneHusi CHA;

Ilena cnpoca, onpezneneHHas Ha aary omnpenenenuss CHA, npusHaeTcss KOPPEKTHOH, eciu
OHA HaXOAMTCSA B MHTEPBAJIC MEXIY MHUHAMAIBHOW M MaKCHMAaJIbHOM LEHAMHU CHEIIOK Ha 3Ty XKe
JaTy TOM Ke OMpKH;

b) mena 3akpeiTus (px_last) Ha TOProBOW IUIOIIAJIKE WHOCTPAHHON OWPXU Ha JaTy
onpenenenuss CHA npu ycroBUH MOITBEPKACHUS €€ KOPPEKTHOCTH;

Ilena 3aKkpeITUSI TPU3HACTCS KOPPEKTHOM, €CIIM PACKpPHITHI JTaHHBIE 00 00BEeMe TOProB 3a

JIeHb ¥ 00bEM TOPTOB HE PABEH HYIIIO.

[leHpl OCHOBHOIO pBIHKA W3 YHMCIIA AaKTUBHBIX POCCUHCKMX OHMpXK (3a HCKIIOUYEHHEM
MOCKOBCKO# OMp M) 32 TIOCJICIHHI TOPTOBBIH JIeHb B MOPSAKE YOBIBAaHUS IPUOPUTETA!

a) nieHa crpoca (bid) Ha MOMEHT OKOHYAHHSI TOPTOBOM CECCHHM POCCUICKON OWpPKM HA ATy
onpezaenenuss CYA npu yciioBuu NOATBEPKIACHUS ee KoppekTHocTH; LleHa crnpoca, onpeneneHHas
Ha nary ompexaenenuss CHA, npusHaeTcsi KOPPEKTHOM, €CJIM OHA HAXOJUTCS B HMHTEPBAIC MEKIY
MUHUMAaJIbHON 1 MAaKCUMAaJIbHOM LIEHaMU C/IEJIOK Ha 3Ty XKe JIaTy ITOU ke OUupiKu;

b) cpenHeB3BelIeHHAs 1IeHa HA MOMEHT OKOHYaHHsI TOPrOBOM CECCUU POCCUMCKON OMpKU Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAS 1I€HAa HAXOJUTCS B MpeJeiax crpesa 1o cupocy
Y IIPEJIOKEHUIO HA YKa3aHHYIO JIaTy;

C) LIeHa 3aKpbITHUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCHU POCCHICKOM OWMpKM Ha naTy
onpezaenenuss CHA npu yclioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHblE 00 00beMe TOProB 3a

JIeHb 1 00beM TOProB He paBeH HYIo ¢ poBepkoit (CLOSE)<>0.

4.17.1.2.2 Yposenn 2

4.17.1.2.2.1. Xpanenue yeunvix o6ymae ocywecmensemcs yepez HKO AO HP/]

1) Lena, paccuntannas HKO AO HP/[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
omnpezneneHHas | Wi 2 METOJOM C HCIHOJB30BAaHHWEM JIAHHBIX MCKIIIOYUTEIBHO POCCUNUCKUX
UCTOYHUKOB, a Jy1st [OBO3 P® - Ha ocHOBaHMM BHEOUPKEBOM MHPOpMAIUU

2) CpenHsis HMHIUKAaTUBHAs I1I€Ha, ompeneneHHas no Meronuke «Cbonds Estimation
Onshore»

3) UnnexcHas nena, ompeaenenHas no meroguke RUDIP RUS (mo ucxomHbIM JaHHBIM,

OTHOCSIIIUMCS K | vt 2 ypOBHIO)
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4.17.1.2.2.2. Xpanenue yennwvix 6ymae ocyuecmeisemcs ne yepez HKO AO HPI]

1) Lena, paccuntannas HKO AO HP/[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
ompezeneHHas 1 WiIu 2 METOIOM C WCIOJb30BAHUEM JaHHBIX POCCHMCKUX W HWHOCTPAHHBIX
UCTOYHHUKOB, a 11t 'OBO3 PO - Ha ocHOBaHUM BHEOHPIKEBOI MH(DOpMAIIH

2) UnpexkcHas 1neHa, omnpeneneHHas mno Meroauke RUDIP (o uCXOaHBIM AaHHBIM,
OTHOCSIIIUMCS K | 1K 2 ypOBHIO)

3) MuaukaTuBHAs 1eHa, onpeaeneHHas mo metoauke «Cbonds Valuation»

4) NnnukatuBHas 1ieHa, onpeeseHHas mo meroauke «Cbonds Estimationy

*BpIlieyKka3aHHbIE IIEHBl TMPUMEHSIOTCS TP HATMYUU  (PAKTHYIECKOH BO3MOXKHOCTH

pacmopspKaThes IEHHOW OyMaroii ¢ y4eToM OpraHM30BaHHOW IENOYKH (CXEMBbI) XpaHEHUS

4.17.1.2.3 Yposens 3

Jnss He TOpryeMbix meHHbIX Oymar OlleHka Ha OCHOBaHMHM OT4YeTa OICHIIUKA,
COCTaBJICHHOT'O HE paHee 6 mecses 10 natel onpeaenenus CUA.

4.17.1.2.3.1. Xpanenue yenunvix 6ymae ocywecmensemcs yepez HKO AO HP/]

1)llena, paccuntannas HKO AO HPJI no meroamkam yTBepKaeHHBIM 1mo3xke 01.12.2017,
ornpezesieHHas METOJOM 3 HCKJIIOYUTENILHO 10 JaHHBIM POCCUICKUX MCTOYHMKOB, a 1t ['OBO3
P® - Ha ocHOBaHMY BHEOMPKEBOUW HHPOPMAIHH

2) UnpexcHas nena, onpezaenennas mo meronuke RUDIP RUS (o ucxogHbIM JaHHBIM,
OTHOCSIIIUMCSI K 3 YPOBHIO)

3) Lena Bid, onpenenennas no meronuke «Cbonds Estimation Onshore

4) ueHa mo MoJeIM OLEHKHM B cooTBercTBUU ¢ Ilpunoxennem 4 Mogens 2 ¢
MCIIOJIb30BaHUEM MCXOAHBIX JaHHBIX 3 YPOBHS (€CIH MPUMEHHUMO)

5) LleHa Ha OCHOBE MHBIX MOJIENel OLEHKHU, NMpeaycMoTpeHHbIX B [IpaBunax ompenenenus
CYA, ue npotuopeuanux TpedoBanusmM MC®DO 13 (¢ ucrnonb30BaHUEM HCXOIHBIX JAaHHBIX 3
YPOBHS)

6) llena (cTommocCTh) omnpesieieHHas: Ha OCHOBAaHWHM OTYETa OIICHINHUKA, COCTABICHHOTO HE

paHee 6 mecs1eB 10 aatel onpenenenus CHA

4.17.1.2.3.2. Xpanenue yennvix bymae ocywecmensemcs e ywepez HKO AO HP/]

1) Lena, paccuntannas HKO AO HP/[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
orpezieNieHHas METOJIOM 3 ¢ HCIOJIb30BaHUEM JAHHBIX POCCUNUCKHUX U MHOCTPAHHBIX UCTOYHHKOB,
a 1151 'OBO3 PO - Ha ocHOBaHMM BHEOUPkKEBOW MH(pOpMaLun

2) UnpexkcHas meHa, ompeneneHHas mo wMetonuke RUDIP (o wWCXOAHBIM JTaHHBIM,
OTHOCSIIIIUMCS K 3 YPOBHIO)

3) Llena Bid, onpenenennas mo meroanke «Cbonds Estimationy

*BpIieyka3aHHble I[EHBI TMPUMEHSIOTCS MPH  HAIMYUK  (HAKTHYECKOHM BO3MOKHOCTH

pacnopspKaTbes EHHOM OyMaroii ¢ yueToM OpraHM30BaHHON LENOYKHU (CXEMbI) XpaHEHUs
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4) 1meHa (CTOMMOCTB) OINpeAeNieHHas C MCIOJb30BaHUEM HAOIII01aeMBbIX/TIOITBEPIKIaEMBIX
KOTHUPOBOK, MPEIOCTABISIEMBIX JINIIAMU OCYIIECTBIISIFOIIMMHU TPOGECCHOHATBHYIO JIEATETHHOCTh Ha
pPBIHKE I[EHHBIX Oymar, Ha OCHOBAaHHHM MOTHBHPOBAHHOTO CYXICHHs YTIPABISIONICH KOMITAHUU O
CIIOCOOHOCTH peaiM30BaTh aKTHB TAKHM JTUIIAM

5) Llena (cToumMocCTb) OmnpejesieHHas Ha OCHOBAaHUM OTYETa OIEHIIUKA, COCTABIIEHHOTO HE
panee 6 wmecsmeB a0 aarel ompeneneHus CYA nu6o 0 (Homb) (B ciiydae MOATBEPKIACHUS
HEBO3MOXKHOCTH PAaCHOPsDKAThCS AaKTUBOM M HAJTUYUS OOCTOSTENLCTB, CBHUJACTEIHCTBYIOIIUX O
HEBO3MOXKHOCTH OCYIIECTBUTh HAJCKHYIO OIEHKY aKTHBa B COOTBEeTCTBHH ¢ DepepanbHBIM

3akoHOM N-135 "O6 onenouHnoit aesrenbHocTU" 0T 29.07.1998 rona)

4.17.1.3 UHocTpaHHble O0JIUIalMHU, He CBA3aHHbIE C POCCHIICKMMM IOPUIAHYECKUMU
JHIAMU

4.17.1.3.1 Yposens 1

4.17.1.3.1.1 Xpanenue yennvix 6ymae ocywecmensemces uepez HKO AO HP/]

OTtcyTCTBYET.

4.17.1.3.1.2 Xpanenue yennvix 6ymae ocywecmensemcs e uwepes HKO AO HP/]

LleHBI OCHOBHOTO PBIHKA M3 YHCJIA AKTHBHBIX WHOCTPAHHBIX OMPK 3a MOCIEIHUN TOPTrOBBIN
JICHb , BBIOpAHHBIE B CIIEIYIONIEM MOpsiaKe (YObIBaHUS TPUOPUTETA):

a) mena cmnpoca (bid last,)) Ha ToOproBol IUIOMAAKE WHOCTPAHHOW OWpXKH Ha JaTy
onpeneneHusi CHA;

Ilena crpoca, onpeneneHHas Ha naty onpezaenenus CUA, npusHaeTcs KOpPpEeKTHOM, eciu
OHa HaXOIWTCS B MHTEPBAJC MEXIYy MHHAMAIBHOW M MaKCHMAaJbHOW IEHAMHU CIEIIOK Ha ATy XKe
JaTy 3TOM Ke OUpKu;

b) mena 3akpeiTus (px_last) Ha TOpProBO#l MJIONMIAIKE WHOCTPAHHOW OWpXKKM HaA JaTy
onpenenenuss CHA mpu ycroBUH MOJITBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITHSI TPU3HACTCS KOPPEKTHOM, €CIIM PacKpPHITHI JTaHHBIE 00 00BEeMe TOProB 3a
JIeHb 1 00b€M TOPTOB HE PaBEH HYJIIO.

4.17.1.3.2 Yposens 2

4.17.1.3.2.1 Xpanenue yennvix 6ymae ocywecmensemes vepez HKO AO HP/]

OTCyTCTBYET.

4.17.1.3.2.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ]

1) Lena, paccuntannas HKO AO HP/[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
ompeneneHHas | winm 2 METOJIOM C HWCIIOJNB30BAaHWEM JaHHBIX POCCHHCKUX M HHOCTPAHHBIX
HUCTOYHHUKOB

2) UnpexcHas meHa, ompeneneHHas mo wMetonauke RUDIP (o wWCXOAHBIM JTaHHBIM,
OTHOCSIIIUMCS K | vt 2 ypOBHIO)

3) UnauxaTuBHas 1ieHa, onpeaeneHHas no metoauke «Cbonds Valuation»

4) UnaukatuBHAas 1ieHa, onpezeneHHas no Mmeroauke «Cbonds Estimation»
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*BpIlIeyKka3aHHbIE IIEHBl TMPUMEHSIOTCS MPH HAMMYUU  (HAKTHUECKONM BO3MOKHOCTH
pacmopsKaThes IEHHOW OyMaroii ¢ y4eToM OpraHM30BaHHOW IENOYKH (CXEMBbI) XpaHEHUS

4.17.1.3.3 Yposensb 3

Jns He TOpryeMbix UeHHbIX Oymar OIlleHKa Ha OCHOBaHMM OT4YeTa OICHIIUKA,
COCTaBJICHHOT'O HE paHee 6 mecses 10 natel onpeaenenus CUA.

4.17.1.3.3.1 Xpanenue yennwvix 6ymae ocywecmensemcs uepez HKO AO HPJ]

1) mena (CTOMMOCTH) ONpeAeNicHHas C MCIOJIB30BaHUEM HAOII01aeMBIX/TIOITBEPIKIaEMBIX
KOTHPOBOK, MPEIOCTABISAEMBIX JIMLIAMHU OCYIIECTBIISIOUIMMH NMPO(ECCHOHANBHYIO AEATEIbHOCTD Ha
pPBIHKE IIEHHBIX OyMar, Ha OCHOBaHMM MOTHMBHPOBAHHOIO CYXKJIEHHUS YTpaBJSIOUIEH KOMIIAHUU O
CIIOCOOHOCTH peann30BaTh aKTUB TaKUM JIUL[aM

2) llena (cTrouMOCTh) ompe/iejieHHass HA OCHOBAHMU OTYETA OLICHIIHUKA, COCTaBICHHOTO HE
panee 6 wmecsmeB no garel ompeneneHuss CYA nubo 0 (HOmb) (B ciiydae TOATBEPIKICHHS
HEBO3MO>KHOCTH pacHopsDKaTbCs aKTUBOM M HAJIU4UsS OOCTOSITENIbCTB, CBHUJIETEIbCTBYIOLIUX O
HEBO3MO>KHOCTH OCYILECTBUTh HAJEKHYIO OLEHKY aKkTMBa B COOTBETCTBUU ¢ DenepanbHbIM

3akoHOM N-135 "O6 oneHounoit aestenbHocTU" 0T 29.07.1998 rona)

4.17.1.3.3.2 Xpanenue yennvix 6ymae ocywecmensemcs e uepes HKO AO HPJ]

1) Llena, paccuntannas HKO AO HP/[ no yrBepxaeHHbIM MeToaukaM nozxe 01.12.2017,
OTIpesieIeHHass METOAOM 3 C MCIOJIB30BAHUEM JAHHBIX POCCHUHCKUX W MHOCTPAHHBIX MCTOYHHUKOB,
a 11 'OBO3 PO - Ha ocHOBaHMYM BHEOUPKEBOW MH(pOpMaLIUN

2) UnpexkcHas 1eHa, omnpeneneHHas no wmeronuke RUDIP (o HWCXOAHBIM JTaHHBIM,
OTHOCSIIIIUMCS K 3 YPOBHIO)

3) Lena Bid, onpenenennas no meroauke «Cbonds Estimationy

*BpImeyka3aHHble [E€HBl MPHUMEHSIOTCS TP HaTUYuK  (PaKTUYECKOH BO3MOXHOCTH

pacrnopsikaTbesl LIEHHOM OyMmaroif ¢ yueToM OpraHM30BaHHOW LENOYKU (CXEMBbI) XpaHEHUs

4) 1eHa (CTOMMOCTH) OMpeJIeJICHHAsI ¢ MCIOJb30BaHUEM HAOJI0IaEMbIX/TIOITBEPKAAEMBIX
KOTHUPOBOK, IMPEAOCTABIACMEBIX JIMIIAMH OCYIICCTBIIAIOIINMHA HpO(l)CCCI/IOHaJ'II)HYI-O JACATCIIBHOCTh Ha
PBIHKE LICHHBIX 6YMaF, Ha OCHOBAHUMMU MOTHBUPOBAHHOI'O CYXICHHUA anaanﬁomeﬁ KOMIIaHUH O
CIOCOOHOCTH PCAIN30BaTh aKTUB TaKWM JIML[aM

5) Llena (cTommMocCTh) OmnpejieieHHas Ha OCHOBAaHWM OTYETa OIECHIMKA, COCTABICHHOTO HE
panee 6 wmecsueB A0 aatel ompeaeneHuss CUA nu6o 0 (Hoimp) (B ciiydyae NOATBEPKACHUS
HCBO3MOXHOCTH paCopsKaTbCsd AKTUBOM W HAIWYHA O6CTO$ITCJ'H)CTB, CBUACTCIIbCTBYIOIIUX O
HCBO3MOXHOCTH OCYHMICCTBUTH HAJACKHYIO OIICHKY aKTHBa B COOTBCTCTBUU C q)ellepaHBHBIM

3akoHOM N-135 "O06 ontenouHoit nesarensHOCTH" OT 29.07.1998 roma)

JUia ompeneneHus CHOpaBeUIMBOM CTOMMOCTH OOJMIanMi POCCHICKHX IMHTEHTOB,

npuodpeTeHHBIX NP pa3MellleHuH (B TOM YHCIIE 3aMEIIAI0NINX O0IUraluid, OTuIaTa KOTOPBIX MPpU
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WX pa3MEIICHUU OCYIIECTBISETCS eBpooOauranusiMy (B TOM YHCIIE B ciiydae mepenadu (yCTYIKH)
BCEX MMYIIECTBEHHBIX M MHBIX MPaB [0 €BPOOOIUTAIUSAM POCCUUCKUM IOPHIUYECKUM JIHIAM)), B
OTHOIICHUH KOTOPBIX ObLIA 3aKJIF0UEHA C/IeTIKA M0 IPHUOOPETEHHUIO IIEHHBIX OyMar ¢ SMHUTEHTOM KN
po(eCCHOHANLHBIM YYaCTHUKOM DBIHKA IEHHBIX OyMmar, OKa3bIBAIOIIUM 3MHUTEHTY YCIYTH IO
pa3MEIICHUIO IIEHHBIX OyMar OT CBOEr0 MMEHH, HO 3a CYET M 110 MOPYYEHHIO dMHUTEHTA, JIN0O ¢
JFOOBIM JIPYTUM TPETHUM JIMIIOM B TIEPHOJ C JaThl Hayaja pa3MelIeHUs 10 JaTy OKOHYaHHS
pa3MerieHus (J1ajnee — IeHHbIe OyMaru, IpUOOPETEHHBIC MPU Pa3MEIICHUH), C JaThl MPUOOPETCHUS
U JI0 JaThl OKOHYAHHS Pa3MENICHHs HCIIOJIB3YeTCs IICHA pa3MEIIeHUs (s TOJTOBBIX IEHHBIX
Oymar — IleHa pa3MENICHHsS C YYETOM HAKOIUICHHOTO KYIOHHOTO J0XOJa, €CIM HA4YHCICHUE
KYIIOHHOTO JIOXOJa 3a MEPUOJ pa3MEIleHUs] MPEIYCMOTPEHO YCIOBUSMHU Pa3MEUICHHUS WU WHBIM

JIOKYMEHTOM).

JUia ompeneseHus CHpaBeiIMBOM CTOMMOCTH LEHHBIX OyMmar, MpHUOOPETEHHBIX IIpH
pa3MeIleHNnH, C AaThl, CIECAYIOUIEH 3a JaTOW OKOHYAHMS Pa3MELIEHHUs, U 0 MOSBJIEHUS LeH |-To
YPOBHSL WJIM II€H, OMpPENEJICHHBIX C Y4YeTOM HCXOJIHBIX IaHHBIX 2-r0 WIu 3-ro YpoBHA (3a
UCKJIIOYEHUEM LIEHBI, ONpeAeIsieMOM 110 MOJIENIN OLIEHKH IS LIEHHBIX Oymar, HOMUHUPOBAHHBIX B
py0msix, B coorBercTBuu ¢ [lpmiokeHneM 7.4.,  CHpaBeIJIMBON CTOMMOCTH, OTPEICIICHHOW Ha
OCHOBaHUU OTYETA OILICHIIUKA), TPUMEHSEMBIX ISl OLIEHKH OOJUTraliii pOCCHICKUX SMUTEHTOB B
cooTBeTcTBUM ¢ Hactosiumu IIpaBunamu CHA, Ho He Gosnee 10 pabouux qHEN ¢ JaThl OKOHYAHUS
pa3MEIleHNs, HCIONb3YyEeTCs II€Ha pPa3sMEUICHUs, CKOPPEKTHPOBAaHHAs IPONOPLMOHAIBHO
U3MEHEHHIO 3HayeHUs: Oe3pUCKOBOM CTaBKM JOXOJHOCTH CTpaHbl pHCKAa Ha  CpOK,

COOTBETCTBYIOIIUN CPOKY JI0 IaThI moraiieHus (odepThl) eHHO# Oymary.

B kauecTBe 0€3pHCKOBOM CTaBKU JOXOJHOCTH CTPaHbl pUCKA UCTIOIB3YIOTCS:

JUia 1eHHbIX Oymar, HOMUHHUPOBAaHHBIX B POCCHUHCKHX pyOJsIX — CTaBKa KpHUBOM
6eCKYTIOHHOM 10X0MHOCTH MOCKOBCKO# GHpkH”

Jlnsg neHHbIX Oymar, HOMHUHUpPOBAaHHBIX B aMEpPUKAHCKUX JoJilapax - CTaBKa, II0
AMEPHKAHCKIM TOCYIaPCTBEHHBIM OOTHraIUsaM

Jlns neHHbIX Oymar, HOMMHUPOBAHHBIX B €BPO - CTaBKa, OOJUTalMsIM ¢ peHTHHroM AAA
EBposoHH4

g pacueta BBHIOMpAETCS COOTBETCTBYIOIIAs pPAcKphiTas CTaBKa Ha CPOK, MAaKCHUMAaJbHO
OpUOIIKEHHBI K CpPOKY /[0 Jarhl morameHus (Wi 1no Omkadmed gatsl  odepTsl,

IpelycMaTpUBAIOLIEH MoraiieHue B ciiydae, €Clid OHa MPelyCMOTPEHA YCIOBUSIMU BBIITYCKa).

2 Ycrounuk - https://www.moex.com/ru/marketdata/indices/state/g-curve/
3 MctounuK - https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
* Mctounux - https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html



https://www.moex.com/ru/marketdata/indices/state/g-curve/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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Pacuer mponopuroHanbHON KOPPEKTUPOBKHU LIEHBI pa3MELICHHUS HA U3MEHEHUE 3HAUYCHUS

0€3pUCKOBOM CTaBKH JOXOIHOCTH CTPAaHBI PUCKA OIMPEENISETCS CIASIYIOIUM 00pa3oMm:

(1 + Ry * (T — t)/365)

PVe = Price o Re (T —£)/365)

T'ne

PV, — cipaBeyivBasi CTOMMOCTh IIEHHOW OyMaru Ha JAaTy OLEHKH

Price — nieHa pa3MeleHus ICHHOW Oymaru

Rf;, — Oe3puckoBasi cTaBKa Ha JaTy NpUOOpETEeHUs MPH pa3MENICHUW [IEHHOW Oymaru Ha
CpoOK J10 morameHus (opepThl)

Rf; — OGe3puckoBas cTaBKa Ha J1aTy OIIEHKH Ha CPOK J0 moraiieHus (odepTs)

T — nata noramenus (opepThl)

t — Jara OLleHKU

to — Aara mpruoOpeTeHus Ipu pa3MelleHun

[TonydenHas crpaBeaiuBasi CTOMMOCTh C y4e€TOM KOppeKTupoBku (PV;) okpyrisercs mo

ABYX 3HAKOB IIOCJIC 3aIsTOM.

C naubonee paHHel U3 JaT:

- JlaTa MOSIBICHUS LIeH 1-TO ypOBHS WJIU LI€H, ONPEICICHHBIX C yYETOM HCXOJHBIX
JaHHBIX 2-TO WX 3-TO YPOBHS (32 UCKIIFOUEHUEM LIEHBI, ONPEAEIIEMOM 0 MOJIEIH OLIEHKH
JUIS LIEHHBIX OyMmar, HOMMHHPOBAHHBIX B PyOsiX, B cooTBeTCTBHM ¢ [lpunoxenuem 7.4., u
CHOpaBeJIMBOM  CTOMMOCTH, OIPEACIICHHOM Ha OCHOBAHMM OTY€Ta  OLEHIIUKA),
MPUMEHSIEMbIX IS OLEHKU OONUraluii pPOCCUUCKUX OJMHTEHTOB B COOTBETCTBHH C
Hacrosimumu [IpaBunamu CHA

- Jata, mpuxopsmascsa Ha 11 paGouuii JeHb, CIENYIOIIMHA 3a JaTOM OKOHYAHUS

pa3MenicHus,
CIpaBeJINBasi CTOMMOCTD JIOJTOBBIX LIEHHBIX OyMar onpezensercs B 00IIeM MOPSIIKE B
cootBercTBUH C [IpaBunamu CHA.

YpoBenr 3 aas  eBpooOuuranuii, HOMHHHpPOBaHHbIX B ao/utapax CIIA, m B
OTHOLIEHNH KOTOPBIX M3BeCTeH KOHEYHbI 3aeMIIMK (110 JaHHBIM cucTeMbl cbonds.ru, RuData,
rd.interfax.ru), mpM 3TOM «CTPaHOW pHCKa» 3aeMIIMKa siBJsiercss Poccus, crpaBeanuBas
CTOMMOCTb OIPENENIAETCSl COIJaCHO MOJEIN OLEHKH CIPaBeAIMBOM CTOMMOCTH pyOJIEBBIX
oOnuranuii Ha ypoBHE 3 CO CIEAYIOUIMMU HU3MEHEHHUSMHU INPH pacueTe MEIUAaHHOTO KPETUTHOTO
cpena:

Ecnu st onieHrBaeMoil J0AToBOM 1IeHHON OyMaru OCHOBHBIM PBIHKOM SIBJISIETCSI OUP KeBOM
PBIHOK, TO MEJMAHHBIA KpenuTHBIHN cripen (CrSpread) paccunThiBaeTCs HA OCHOBAHUH BHIOPAHHBIX

YHpaBJ'ISIIOHIeﬁ KOMITaHWEH aHAJIOTHYHBIX JOJITOBBIX IIECHHBIX 6YMaF, JJId KOTOPBIX HAa AaTy pacucTa
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CYA (w1 B mpeasIaylIuii TOPTOBBIN JeHb, eclii aaTta onpeneneHus CUA sBiaseTcss He TOProBBIM
JTHEM) PBIHOK MIPU3HAETCS aKTUBHBIM.

Ecin nns  oneHuBaeMoW J0IroBOM IIEHHOM OyMard OCHOBHBIM PBIHKOM  SIBIISIETCA
BHEOUPIKEBOM PBIHOK, TO MEIWAHHBIH KpeauTHbId crpen ( CrSpread ) paccyuThIBaeTCs Ha
OCHOBAHMHU BHIOPAHHBIX YTPABIAIONICH KOMIIAHUEH aHATIOTUYHBIX JOJTOBBIX IIEHHBIX Oymar, ajs
KOTOpBIX Ha nary pacuera CYUA (wim B mpenblAylIuii TOPTOBBIM JIEHb, €CJIHM JaTa OIpeaeieHUs
CYA sBnsieTcs HE TOPrOBBIM JTHEM) €CTh IIEHBI BTOPOTO YPOBHSI.

JlonroBass 1eHHas Oymara NIpU3HAETCS aHAJIOTOM JUI IeJiel OLEHKH B ciydae, €cCiu
OJTHOBPEMEHHO COOJIIOIAI0TCS CISAYIOIIUE YCIOBUS:

BaJtoTa oOpallleHusl aHajora COBIAJIaeT C BaJIOTOM OOpalleHHs OLIEHHBAEMOU JOITrOBOM
[EeHHOU OyMmaru;

JIOpalys aHajora OTKJIOHSETCS OT 3HAYEHUsS MIOPALMM OLICHMBAEMOM JIOJITOBOM LIEHHOU
Oymaru Ha +/- 90 mHell. B ciydyae ecnu HEBO3MOXKHO BBIOPATh HH OJHWH aHAJOT, IO KOTOPOMY
JOpalysl  yJIOBJIETBOPSIET O0O3HAYEHHOMY YCJIOBHIO, JIONYCKAE€TCS BBIOOp aHAJOIOB C
MIPOU3BOJILHON JIIOpALel, NIPU YCIOBUH, YTO CPEIHEB3BEILICHHAs JIOPALlUsl MHOKECTBA JTOJITOBBIX
[EHHBIX Oymar, BBIOpaHHBIX B KQUeCTBE aHAJIOTOB, YIOBIETBOPsET 0003HAYEHHOMY YCIIOBHIO;

AHAJIOT OTHOCUTCS K TOM K€ PEUTUHIOBOM TPYIIIE, YTO U OLEHHWBAEMas JOJITOBasl LICHHas
Oymara;

aHaJIOr SIBJISETCA APYTMM BBIIYCKOM TOTO K€ SMHUTEHTA, YTO U OLIEHMBAaeMas JOJroBas
IeHHas Oymara, a B Cily4yae OTCYTCTBMS - OSMUTEHT aHajiora OTHOCHTCA K TOMY JKe
arperupoBaHHOMY CEKTOpPY 3KOHOMHUKHM M CTpPaHOW pPHCKAa SMUTEHTA/KOHEYHOTO 3aeMIIuka (1o
JIaHHBIM cucTeMbl cbonds.ru, RuData rd.interfax.ru) siBnsercst Poccust.

JlonroBas 1ieHHas Oymara MOXeT ObITh OTHECEHA K OJHOM W3 YeThIpeX PEUTUHTOBBIX TPYIII
B 3aBHCHUMOCTH OT KPEAMTHOTO PEUTHHIra y BBIYCKa JOJTOBOM IIeHHOW Oymaru (KpeauTHBIN
PEUTHHT B BaJIOTE HOMHHAJIA), a CIy4ae €ro OTCYTCTBUS - PEHTHMHIA SMHUTEHTA WU MOPYUUTEIS
(rapaHTa)/ KOHEYHOI'O 3aeMINMKa MO BBIMYCKY (B cllyyae, €CJId SMHUTEHT BbIIyCKa - CIIEUAIbHOE
fopunudeckoe o (SPV)) nonrosoit nenHoi Oymaru. Ilpum HanuuuMM HECKONBKUX PEHTHHIOB,
BbIOMpaeTcst Hanbollee aKTyallbHBIN Ha JaTy OLEHKH KPEeIUTHBIA perTHHr. Ecam mopyduTenbcTBO
0 BBITYCKY JIOJTOBOI IIEeHHOM Oymaru o0ecreqrBaeT UCIOJIHEHUE 0053aTeIbCTB B MOJIHOM 00BEME
U (UJM) rapaHTUs BblJaHa Ha CYMMY HOMUHAJIBHON CTOMMOCTHU M MPOLIEHTOB IO TAKUM JIOJITOBBIM
[IEHHBIM OyMaram, TO BbIOMpaeTcsi HanOoJiee aKTyalbHBIM Ha JATy OIEHKU KPEAWTHBIN pEeHTHHT

BBIITyCKa JJOJTOBOU IIEHHOM OyMaru u nmopyduTens (rapaHTa).

Moody's S&P Fitch
MexnyHapoaHas Mexnynapoanas
IIKaia [IKajga

Petituarosas
rpymnmna

MexnyHapoaHas mKana
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Baal BBB+ BBB+ 5

Baa2 BBB BBB Pelitunrosas
rpymnmna [

Baa3 BBB- BBB-

Bal BB+ BB+

Ba2 BB BB PeliTunrosas
rpymnmna I

Ba3 BB- BB-

Bl B+ B+

B2 B B Peiitunarosas
rpymnmna 11

B3 B- B-

Boiee HU3KUI pEUTHHT / PEUTHHT OTCYTCTBYET Peiitnnrosas

b P T rpynmna [V

Jlnst nenel HACTOSIEW METOAMKU BBIACISAIOTCSA CIEAYIOLIUME arperupOBaHHBIE CEKTOPbI
HYKOHOMUKH:

(uHAHCOBBIN CEKTOD,

CEKTOp PETMOHAIBHBIX U MYHHUIUIAIBHBIX BBITYCKOB;

KOpPIIOPATUBHBIN CEKTOP;

CEKTOp TOCYJJapCTBEHHBIX LIEHHBIX OyMmar.

Kpenutneiii cripen mo kaxaomy aHaiory (CrSpread;) paccuuThIBaeTCs B CIEIYIOIICM
HOpsIIKE:

CrSpread; =YTM; —r;
rac

YTM; — noxoaHocTh K moramieHuto/odepre 1-oro aHajiora 1o 1eHe 3aKpPhITHS;

r; — Oe3puckoBas crtaBka B gowiapax CIHIA, cooTBeTcTByMOIIass CpoOKy 1O
noramenust/opeptsl i-oro ananora. I[lopsnok ompeneneHuss Oe3pUCKOBON CTaBKM yKa3aH B
IIpunoxxenun 7.5.

MeauaHHbIl KpEOUTHBIN CHpel paccuuThiBaeTcs 3a mnocieaHue 20 TOproBbIX AHEW Ha
OCHOBAaHUU IMOJIYYEHHBIX KPEIUTHBIX CHpenoB aHayioroB. [Ipu pacuere 3HaYeHHs] MEIMAHHOIO
KPEIUTHOTO CIIpella TMPOMEXKYTOYHbIE OKpYIJIeHHs 3HaueHuil CrSpread; HE TpPOU3BOIATCH,
pe3ysbTaT pacuera OKpyIJseTcsl Mo MpaBUilaM MaTeMaTHYe€CKOIo OKPYIJIEHHsS ¢ TOYHOCTBIO 110 2
3HAKOB I10CJIE 3aISATOM.

Jlnst eBpooOiaMranuii, HOMUHUPOBAHHBIX B PYOJIsX, UCHOJB3yeTCsl 0€3 M3MEHEHUH MOJeNb

JUUISl OIICHKH CTOMMOCTH POCCHICKUX oOnuTaIiii Ha 3 ypoBHE.

Hcnons3oBaHue CHpaBeHHI/IBOﬁ CTOMMOCTH, OHpGI[CHCHHOﬁ Ha OCHOBaHHMHM OTYCTa
OLCHIIMKA, Or'paHUYMUBACTCA YCIIOBUAMH, NPUMCHACMBIMU B CJIy4a€¢ BO3HUKHOBCHUA CO6LITPII>1,

BCAYIIHNX K O6CCI.[CHCHI/IIO aKTHUBa B COOTBCTCTBUU C HpI/IHO)KCHI/ICM Ne 7.5.
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4.17.1.5. CrnpaBeniuBasi CTOUMOCTb OOJIMTALUi JOTOIHUTEIBHOTO BBITYCKA, BKIIOYEHHBIX
B COCTaB AaKTUBOB I1a€BOTO HMHBECTUIIMOHHOTO (OHIA B pE3ylbTaTe pa3MEIICHUs MyTeM
KOHBEpTAIlMM B HUX KOHBEPTHPYEMBIX OOJIHMTraIfii, COCTABISABIINX YKa3aHHBIC aKTUBBI, IPH3HAETCS
pPaBHOHM cCIIpaBeUIMBOM CTOMMOCTH OOJMTalWii BBIMYCKA, MO OTHOWIEHHIO K KOTOPOMY TaKoOu
BBIIIYCK SBJIAETCS JOINOJHUTEIbHBIM. [l0JI0’KE€HUST HACTOAILIEro IMYHKTAa MPUMEHSIOTCS A0 AAThl
BO3HUKHOBEHUS CIPABEAJIMBONH CTOMMOCTH OOJIMTali, BKIIOUEHHBIX B cocTaB akTuBOB PDonna,
WIM J10 IIPOBEJICHUS X OLIEHKH OLeHIIUKOoM PoHfa.

4.17.1.6. CripaBeyiBasi CTOMMOCTB OOJIUT AU, TOJYYSHHBIX B pe3yJbTaTe KOHBEPTAIIHH.

CrpaBeuinBasi CTOMMOCTh OOJUTAlMii HOBOTO BBINTYCKA, BKIIOYEHHBIX B COCTaB aKTHBOB
[aeBOr0 MHBECTUIIMOHHOTO (OHIAa B PE3y/IbTaTe KOHBEPTAMH B HUX KOHBEPTHPYEMBIX IIEHHBIX
Oymar, TpHU3HAETCS pPABHOM CHpPaBEAIUBONM CTOMMOCTH KOHBEPTUPOBAHHBIX IIEHHBIX OyMar,
JICJIEHHON Ha KOJMYECTBO OOJNMranuii, B KOTOpoe KOHBEPTHPOBAHA OJHA KOHBEPTHpPYEMasl LIE€HHas
Oymara. IlonoxxeHus Hacrosiiero ad3ana NPUMEHSIOTCS /10 J1aThl BOZHUKHOBEHUS CIIPABEIJIMBOMN
CTOMMOCTH OOJHUTaINii, B KOTOphle OBUIM KOHBEPTHPOBAHBI KOHBEPTUPYEMbIC IEHHBIE OyMarw,
COCTABJISIBIIINE aKTUBBI TA€BOT'0 MHBECTUIIMOHHOTO (hOHTA.

CrnpaBeasiuBas CTOMMOCTb OOJIMTallMii HOBOT'O BBIITYCKA, BKJIFOUEHHBIX B COCTaB aKTUBOB
[aeBOT0 WHBECTHIMOHHOTO (hOHJA B pe3yJbTaTe KOHBEPTAIMH B HUX OOJUTAIIWi, COCTABISBIIMX
yKa3aHHbIE aKTHBBI, MpPHU PEOPraHU3alMM SMUTCHTA TaKUX OOJUTalUil TpPU3HAETCS paBHOU
CIpaBEIINBON CTOMMOCTH KOHBEPTUPOBAHHBIX OOIHMTaIIHHA.

[TosnoxxeHHs HACTOSIIETr0 IMYHKTAa MPUMEHSIOTCS /10 JaThl BOSHMKHOBEHMS CIPaBEIMBOU
CTOMMOCTH OOJHTaImii, BKIIFOYCHHBIX B COCTaB akTUBOB DOHAA, WM A0 MPOBEACHUS MX OLECHKU
onenmukoM doxna.

4.17.1.7. CnpaBeanuBas CTOMMOCTb oOsurauuii npusHaetrcst paBHoi 0 (Housp), B ciyudae
HACTYIUIEHMSI 1aThl [TOJIHOTO MOTallleH!s] HOMMHAJIA B COOTBETCTBUHM C YCIOBUSMH BBIITYCKA IEHHBIX

6YMaF - C JaTbl OTpaXXCHUSA B HG6HTOPCKOﬁ 3a0JDKCHHOCTU CYMMbI HOMHWHAJIA K IOJYUCHUIO 0

JAAaThI MOJHOI'O Moralm€Husa HOMHUHAJIa B COOTBETCTBUU C YCIIOBUSAMM BBIITYCKA HCHHBIX 6YMaF.

B cnydae Qaktuyeckoil mepepaun (yCTYNKH) BCEX HMYILECTBEHHBIX M HMHBIX IPaB IO
€BpOOOIUTrallvsIM POCCUNCKUM IOPUAMYECKUM JIMIIaM B IIpoliecce 3aMelleHHs] oOiuramuii u
NpU3HaHUM B cocTaBe umyiectBa [IM® nebuTopckoil 3aq0KEHHOCTH B pe3yjbTaTe TaKoOu
nepegayy, CrpaBeasiuBas CTOMMOCTh TaKUX IMEpeJaHHBIX €BpooOIuranuil npusHaercss paBHou 0
(Honb) ¢ naTel mepegaun npas A0 AaThl IPEKPALIEHUS YCTYIKU UMYLIECTBEHHBIX U UHBIX MPaB IO
eBpooburanusM (0 JaThl BO3BpaTa paHee YCTYIJIEHHBIX HMYIIECTBEHHBIX M HMHBIX MpaB IO
€BPOOOTUTAIIHSM).

4.17.1.8. CnpaBemiuBasi CTOUMOCTb OOJHMraluii KOPpPEKTUPYETCS B COOTBETCTBHUHU

C OPAZIKOM, yKa3aHHbIM B [Ipuioxxenun Ne 7.5. Hacrosuux [IpaBur.
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4.17.2 Kputepuu npusHaHus (MpeKpalieHus NPU3HAHNUA) AKTHBOB

4.17.2.1. O6nurauuy NpPU3HAIOTCS aKTHBOM C JaThl 3a4MCIICHHS IIEHHBIX Oymar Ha cueT
JIeno Ynpasisitoei komrnanuu @onpa.

4.17.2.3. Obnuranuu npeKpamaroT IPU3HABATHCS aKTUBOM:

— C JIaThl CIIMCaHUs IIEHHBIX OyMar co c4era Jerno ynpasistonieit kommannu OoHpa,

- C JaThl BHeceHUs 3anmucu o aukBuaanuu smuteHTa B EI'PHOJI wnu anamoruunom

peecTpe HHOCTPAHHOTO TOCYAapCTBA, B KOTOPOM 3apETUCTPUPOBAH SMUTEHT aKI[UH.

4.17.3 Ilopsi1ok NPU3HAHUS PHIHKOB AKTHBOB M 00513aTeJIbCTB AKTHBHBIMH
4.17.3.1. YcranoBieH nyHkToMm 3.1. HacTosumx [Ipasui.

4.17.4 UcTOYHUKH JAHHBIX

4.17.4.1. JlanHbple O OUpXKEBBIX KOTHPOBKAX, PAaCCUUTAHHBIX Ha AKTUBHOM (OCHOBHOM)
PBIHKE.

4.17.4.2. Odunuanshuseiii caiit HKO AO HP/I.

4.17.4.3. OTueT OLCHIIMKA.

4.18. lorosop PEIIO

4.18.1. lomycTuMble MeTOAbI ONpe/ie/ieHIsl CIIPABeJINBOIi CTOMMOCTH

4.18.1.1. CnopaBemnuBasi CTOMMOCTh KPEIUTOPCKON/ICOUTOPCKON 3aJI0JDKEHHOCTH IO
noroBopam PEITO oneHuBaercst B pa3Mepe COOTBETCTBEHHO MOMYyYCHHBIX/TIEPEIaHHBIX JICHEKHBIX
cpeacts mo nepBod yactu goroBopa PEIIO mo MomeHTa MCIONHEHUS BTOPOW YacTH JOTOBOpa
PEIIO ¢ yueTroM HpOIEHTOB, MOAJEXKALIUX IOJIYYEHUIO/YIUIATe€ B COOTBETCTBUM C YCIIOBUSIMU
norosopa PEIIO.

Ecnu croumocth nieHHbIX Oymar mo BTopoil yactu gorosopa PEIIO ckoppexTtupoBaHa Ha
CYMMY BBIIJIAT 10XOJIOB 110 IIEHHBIM OyMaram, nepenanHbeiM 1o gorosopy PEIIO, unu cymMMy HHBIX
BBIIJIAT, OCYLIECTBIsSEMbIX B pamkax norosopa PEIIO, To pacuer cnpaBeasmBoil CTOMMOCTH
KpeauTopcKoi/nedbutopckoit 3amomkeHHoctu mo goroBopy PEITO ocymecTBisiercs ¢ ydeTom
COOTBETCTBYIOIIMX BBIILJIAT.

4.18.1.2. CnipaBeayinBasi CTOMMOCTb LIEHHBIX Oymar, rnepenaHHbix @OHIOM 110 EPBON YacTu
PEIIO B TeueHue nepuojia OT AaThl HCIOJHEHUS MepBoi yactu gorosopa npsimoro PEIIO no natel
ucnosHeHus: BTopoil yactu norosopa PEIIO kaxnplii pabouuil JeHb ONpenessieTcsl COrIacHO B
cooTBeTcTBUU ¢ yHKTamMu 4.13 —4.17 nHacrosimux [IpaBun onpenenenns CHA.

4.18.1.3. CnpasemnuBas crouMmocTs oOsi3atenbctBa [IMD mo mpuoOpereHuio IeHHBIX
Oymar, paHee TOJY4EeHHBIX MO noroBopy oOparHoro PEIIO u peanm3oBaHHBIX 70 MOMEHTa
WCIIOTHEHHST BTOpoi wacTu caenku oOpatHoro PEIIO, ompenensiercss B pasmepe CrHpaBeIIMBON
CTOMMOCTH TaKHX IIEHHBIX Oymar B coOTBEeTCTBUU ¢ TyHKTamu 4.13 — 4.17 wnacrosmux [IpaBun
onpexnenenus CHA.

4.18.1.4. CrpaBemmBasi CTOUMOCTh JEOMTOPCKOM  3aJ0JDKEHHOCTH K  TOJYYCHHIO

nepeJaHHbIX JIEHEKHBIX CPEJCTB M0 MepBoil yactu gorosopa obpatHoro PEIIO koppektupyercs B
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cllyuyae BO3HUKHOBEHUS COOBITUH, IPUBOIAIIMX K 00ECLIEHEHHIO, B COOTBETCTBHH C [IpuioxkeHnem
Ne 7.5 mHacrosmux IlpaBun. Cnucok coOBbITHH, NPUBOJSAIIMX K OOECIIEHEHMIO, YKa3aH B

ITpunoxenun Ne 7.5.

4.18.2 Kpurepuu npu3HaHus (MpeKpalieHus NIPU3HAHNUS) AKTHBOB

4.18.2.1. Tlo moroBopam mpsmoro PEIIO (mpomaBumoMm IeHHBIX OyMar 1o MepBOM YacTh
norosopa PEIIO ssnsercsa Ynpasistomas komnanus [.Y. ®@onpa):

— Oo6s3atenbcTBa PoHA 1O BO3BPATY JEHEKHBIX CPEJACTB, MOJYYEHHBIX IO IEpPBOI
yactu gorosopa npsimoro PEIIO;

- Ilennble Oymaru, nepenannbie @oH10M 1O NEpBOM YacTu gorosopa mnpsmoro PEIIO,

MIPU3HAIOTCS / TIPEKPALIAIOT TPU3HABATHCS:

- Ha JaTy McrosHeHus nepBoil yactu norosopa PEIIO, mpusnaercs kpenuTopckas
3a/I0JKEHHOCTh B CyMME IOJYYEHHBIX JEHEKHBIX CpeACTB IO mepBoil yactu norosopa PEIIO,
yBEJIMUEHHAs Ha CyMMY HpPOLEHTOB, pacCUUTaHHBbIX Ha nary omnpexneneHuss CHA mno craske,
IPEyCMOTPEHHOH JIOTOBOPOM/OHPKEBOU CCITKOM;

- Ha JlaTy UCHOJHEHHs BTOpoi uactu goroBopa PEIIO mpoucxoaut mpekparieHue
IPU3HAHUS KPEAUTOPCKON 3a/I0JPKEHHOCTH B CyMME IOJIYYEHHBIX JIEHEXHBIX CPEJCTB IO MEpPBOI
yacTu. B cioyyae eciau ucnojiHeHHE 00s3aTENbCTB HE OyAET BCTPEUYHBIM, MO JAaTOM MCIIOJIHEHUS
BTOPOIl YacTH, MpUHUMAaeETcs 0oJiee MO3AHAA U3 IBYX AAT: IOCTABKU WJIH OIUIATHI;

- npeKpaleHne Mpu3HaHus IeHHBIX OyMmar rnepenaHHbixX mo npsmomy gorosopy PEITO
HE IIPOUCXO/IHT.

4.18.2.2. Tlo noroopam oOpatHoro PEITIO (mokymaTerneM IeHHBIX Oymar 1o JOTOBOPY
PEIIO no nepsoit yactu PEIIO sBnsiercs ynpasinstomast komnanus J1.Y. @ounpa):

- neduTopckas 3aJ0KEHHOCTh K IOJIYYEHHIO MEPEeaHHbIX JCHEKHBIX CpPEACTB IO
nepBoit yactu goroopa ooparnoro PETIO.

- 0053aTeNbCTBO MO OOpaTHOMY BBIKYIY LIEHHBIX Oymar, IOJyYEHHBIX IO IEpBOM
YacTH, U pea30BaHHbIX 10 MOMEHTA UCIIOJIHEHHUS IO BTOPOM YacTu goroopa oopataoro PEIIO,

MPU3HAIOTCS / IPEKpaatoT MPU3HABATHCS:

- JNeOUTOPCKON 3aJ0KEHHOCTH B pa3Mepe CyMMBbl JIEHEKHBIX CPEJICTB, Mepe/laHHbIe
®ongom no nepsoit yactu gorosopa PEIIO, yBennmueHHON Ha CyMMy HpPOLEHTOB, paCCUMTAHHBIX
Ha gaty onpeneneHus CHA mo craBke, mpeayCMOTPEHHOM I0TOBOPOM/OUPKEBOM CIEIKOM;

- NpU3HAHUE LEHHBIX Oymar, MOoJy4eHHbIX MO mnepBoi yactu gorosopa PEIIO, ne
MIPOUCXOIUT;

- Ha JaTy MCHOJIHEHHs BTOpoi yactu noroopa PEIIO mpowncxomut mpekpalieHue
MpU3HAHUS 1eOMTOPCKOM 3a/10JKEHHOCTH KOHTparenTta no gorosopy PEIIO;

- Ha gary cnucaHus co cuera JIEIIO neHHbIx Oymar, MOJy4€HHBIX IO JOTOBOPY
obpartuoro PEIIO (tonbsko B ciydae, eciau Ha MOMeHT criucanus co cuera JIET1O nennpx 6ymar mo
cAeNKaM KoJIn4ecTBO NMpu3HaHHbIX B [IM® 1eHHpIX OyMar paBHO HYIIO), 10 MOMEHTa UCTIOJTHEHUS
10 BTOPOM 4acTu, npusHaercs obs3arenbcTBo [IM® no mpuoOpeTeHnto Takux HEHHbIX Oymar Jjis

WCITOJTHEHHS BTOpOH yacTu crenku oopataoro PEITO.
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4.18.3 llops1oK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.18.3.1. He npumenumo.
4.18.4 UCTOYHUKH JAHHBIX

4.18.4.1. JloroBopbl, HA OCHOBAaHWU KOTOPBIX BOSHHUKIIM aKTHBBI / 0053aTEILCTRA.
4.18.4.2. VcTouHuKN aHHBIX, HEOOXOAUMBIE JJISl ONPEIEIICHUS CIIPaBEAINBOM CTOMMOCTU

[IEHHBIX Oymar, orpeieIeHHbIC B COOTBETCTBYIOIUX pa3nenax [Ipaswui.

4.19. Poccuiickue 1 MHHOCTPAHHBIE 1€N03UTAPHLIE PACIMCKH HA IIeHHbIe OyMaru

4.19.1 lonycTuMBbIe METOABI ONpeAeIeHHs CIPaBelJIHBOH CTOMMOCTH
4.19.1.1. Poccuiickue oeno3zumapnsle pacnucKu

4.19.1.1.1. Yposens 1.

s omnpeneneHus CHpaBeIIMBOM CTOMMOCTH HCHOJB3YIOTCS LIEHBI OCHOBHOIO pBIHKa 3a
MOCJICIHUM TOPTOBBIA JACHB (M3 YHCIIa aKTUBHBIX POCCHUHCKUX OUPXK), BEIOpAHHBIE B CIIEAYIOIIEM
nopsiike (yObIBaHUS IPUOPHUTETA):

a) meHa crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPTOBOM CECCUHM POCCHICKOW OMPKH HA ATy

onpeaenenuss CYA npu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

[lena cmpoca, ompenenenHas Ha naty omnpexaenenuss CYUA, npuszHaeTcsi KOPPEeKTHOM,
€CJIi OHAa HAaXOJIUTCS B HMHTEpBaj€ MEXIYy MUHHUMAJIbHOW M MaKCUMaJbHOW ILE€HaAMH
CZIEJIOK Ha 3Ty e J1aTy 3TOH ke OUpxKH;

b) cpenHeB3BelIEHHAs 1IEHA HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUM POCCUMCKON OMpXKU Ha
naty onpezaenenus CUA, npu yciaoBuM, 4TO JaHHAS 1I€HAa HAXOJUTCS B MpEJeiax crpesa 1o Cupocy
U TIPEUIOKEHHIO Ha YKa3aHHYIO J1aTy;

C) LIeHa 3aKphITUS HA MOMEHT OKOHYAaHMsI TOPrOBOM CECCHM POCCHUMCKON OWMp)KM Ha JaTy
onpezaenenuss CHA npu yclioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PacKpBITHI JlaHHblE 00 00beMe TOProB 3a

JIeHb 1 00beM TOProB He paBeH HYIo ¢ poBepkoit (CLOSE)<>0.

Ecnu nennas Oymara Topryercs Ha pocCUHCKOM OMpke B peXHMax TOProB C pacueTaMy B
pyOJIsIX ¥ MHOCTPAHHOM BAJIIOTE, U Takast OMp a MpU3HAHA aKTUBHBIM OCHOBHBIM PBIHKOM, TO JUIS
BbIOOpPA CIIPABEIIMBOM 1IEHBI UCIIONIB3YIOTCS IPUOPUTETHO LIEHBI TOI'O PEKHUMA TOPTOB, 1O
KOTOpPOMY Ha JIaTy OLIEHKH OIpe/eseH HauOOoJIbIINI 00beM 110 KPUTEPHSIM BbIOOpAa OCHOBHOTO
pBIHKA, YCTaHOBJIEHHBIM B HacTosAuMx IIpaBunax. B ciyudae, ecnu HU 071HA U3 1IeH IO BEIOPAaHHOMY
PEKUMY TOPrOB B ONPENIEICHHOM BaJTIOTE HE MOXKET ObITh UCIOIb30BaHA HA ATy OLIEHKH, TO
HCIIOJIb3YIOTCS IIEHBI Ha TY )K€ JaTy MO0 PEKUMY TOProB B APYroil BajitoTe ¢ 00eMOM TOPIOB IO
KpUTEPUSM BHIOOpPA OCHOBHOT'O PBIHKA B MOPSIKE YMEHbIICHUS.

4.19.1.1.2. Yposens 2.
Jlis  [Aemo3uTapHBIX pAclMCOK, MPEICTABIAEMbI aKTUB IO KOTOpPBIM TOPryeTcsl Ha

JOCTYIIHBIX PBIHKAaX:
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B CJy4ya€ OTCYTCTBHS LIEHBI IIEPBOTO YPOBHS MCIOJIb3YETCS LIEHA MPEACTABIAEMON LIEHHOMN
Oymaru (0a30BOro akTHWBa), OMpEACIICHHAs B COOTBETCTBHH C MOJEISMHU OILEHKH CTOMMOCTH
[IEHHBIX OyMar, JJIs1 KOTOPBIX OIPEJENAeTCs] aKTUBHBIN PBIHOK B 3aBUCIMOCTH OT SMUTEHTa Oymaru
(pPOCCHIICKHMIT/MHOCTPAHHBIN).

JUig n1eno3uTapHbIX pPACIUCOK, IPENCTABISEMbI aKTUB 0 KOTOPbIM HE TOpPryercs Ha
JIOCTYIHBIX PhIHKaX:

B Cllydae OTCYTCTBMsI LIEHbI IIEPBOIO YpPOBHS CIIpaBEAJIMBas CTOMMOCTH JEMO3UTApHOU
pacnucku onpenensierca no moxaean CAPM B nopsiiake, yCTaHOBJIEHHOM JJii OLIEHKHM aKLIMN
MHOCTPAaHHBIX SMUTEHTOB, B TOM 4YHCJE TMaeB (aKIUil) HHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHIOB,
AKIMI MEXIYHApOIHBIX KOMIIAHUM U IETIO3UTAPHBIX PACIIACOK.

4.19.1.1.3. Yposens 3.

B cnyuae, eciu cpaBeyiMBasi CTOUMOCTb POCCUMCKUX J€MO3UTAPHBIX PACIHCOK HE MOXKET
OBITH orpezeneHa Ha naTy ornpezeeHus CTOUMOCTH YHUCTBIX aKTUBOB
C  ucHoigp3oBaHMeM  YpoBHed | um 2, cmopaBemBas ~ CTOMMOCTb  POCCHMCKHUX
JIeNO3UTapHBIX pacnmcok orpezensercs Ha OCHOBaHUU oTyeTa OLICHIIIUKA.

HpI/I OTCYTCTBHHU OTUCTA OLUCHIIMKA CIIPABCAIIMBYIO CTOUMOCTD OIIPCACINTE HCBO3MOKHO.

4.19.1.2. Hnocmpannwie oenozumapusle pacnuckKu

4.19.1.2.1. Yposens 1

BupskeBbie IIEHBI HCTIONB3YIOTCS TOJBKO MPH HATMYHUU JTOCTYIIA U BOBMOKHOCTH COBEPIIATh
CEJIKU Ha TaKuX OUprKax.

4.19.1.2.1.1 Xpanenue yennvix 6ymae ocywecmensemcs yepez HKO AO HP/

[leHbl OCHOBHOTO PBIHKA M3 YUCJIa AaKTUBHBIX POCCUICKUX OUpPK 3a MOCIEAHUI TOProBbIN

JACHb B IIOPAOKE Y6BIBaHI/I${ [MpuopuTeTa:

a) 1eHa crpoca (bid) Ha MOMEHT OKOHYAHUSI TOPIOBOM CECCHUH POCCUMCKON OMpPKK Ha JaTy
onpeaenenuss CYA npu yclioBUM OATBEPKICHUS €€ KOPPEKTHOCTH;
[lena cmpoca, ompeneneHHas Ha naty ompexaeneHus CYA, npuszHaeTcss KOPPEKTHOM,
€ClIi OHa HaxOJIUTCS B HMHTEpBaje MEXIy MUHHUMAJIbHOW M MaKCUMaIbHOW IE€HAMH
C/IEJIOK Ha ATy e J1aTy 3TOH ke OUpxKH;

b) cpenHeB3BelIeHHAs IeHa HA MOMEHT OKOHYaHUS! TOPTOBOM cecCUu pOCCUIICKOM Oupku Ha
nary onpeaenenus CHA, nmpu ycioBUM, YTO JaHHAA [IEHA HAXOAUTCA B IIpeenax cupeaa no cupocy
Y IIPEJIOKEHUIO HA YKa3aHHYIO J1aTy;

C) LleHa 3aKpbITUS HA MOMEHT OKOHYAaHMS TOPrOBOM CECCHU POCCHICKOM OMpKM Ha JaTy
onpenenenuss CHA npu yClI0BUM NOATBEPKIACHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PAacKpBITHI JaHHble 00 0ObeMe TOProm 3a

JIeHb 1 00beM TOPToB He paBeH HYIto ¢ poBepkoit (CLOSE)<>0.

4.19.1.2.1.2 Xparnenue yennvix 6ymae ocywecmensemcs ne uepes HKO AO HPJ]
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LleHB! OCHOBHOTO PBIHKA U3 YHCJIa AKTUBHBIX HHOCTPAHHBIX OUPK 3a MOCIEIHUN TOPTrOBBII
JICHb , BBIOpAaHHBIE B CIIEIYIONIEM MOpsiaKe (YObIBaHUS IPUOPUTETA):

a) mena cmnpoca (bid last,)) Ha TOproBoil IIOMAAKE WHOCTPAHHOW OWpXKH HaA JaTy
onpeneneHusi CHA;

Ilena cmpoca, onpexneneHHas Ha aary omnpenenenus CHA, npusHaeTcss KOPPEKTHOM, eciu
OHa HAaXOAMTCSA B MHTEpBAJC MEXIYy MHUHHMAIBHOW M MaKCHMAaJbHOM LEHAMHU CHEIIOK Ha 3Ty XKe
JIaTy 3TOM ke OMpKH;

b) mena 3akpeiTus (px_last) Ha TOProBOW IUIOMIAJIKE WHOCTPAHHON OWPXU Ha JaTy
onpezaenenuss CUA npu yciioBUH NOJATBEPKIEHUS €€ KOPPEKTHOCTH;

Ilena 3akpeITUSl MPU3HACTCS KOPPEKTHOM, €CIIM PacKphITHl JaHHBIE 00 00BeMe TOProB 3a

JIEHb 1 00bEM TOPTOB HE PABEH HYIIIO.

IleHpl OCHOBHOIrO pBIHKA W3 YHMCIIA aKTUBHBIX POCCUHCKMX OHMpXK (3a HCKIIOUYEHHEM
MOCKOBCKO# OMp 1) 32 TIOCJIEIHHI TOPTOBBIN IEHb B MOPSAKE YOBIBAaHUS IPUOPUTETA!

a) meHa crpoca (bid) Ha MOMEHT OKOHYAHHUSI TOPTOBOM CECCHH POCCHICKOW OUPKU Ha JaTy

onpeaenenuss CYA npu yciioBUM NOATBEPKICHUS €€ KOPPEKTHOCTH;

lena cmpoca, ompenenenHass Ha nary omnpeaenenuss CYUA, npuszHaeTcss KOPPEKTHOM,
€ClIi OHAa HAaXOJIUTCS B HMHTEpBaje MEXIy MUHHUMAJIbHOW M MaKCUMaJbHOW ILE€HaMH
CZIEJIOK Ha 3Ty e J1aTy 3TOH ke OUpxKH;

b) cpenHeB3BelIeHHAs IEHA HA MOMEHT OKOHYaHUsI TOPTOBOW CECCUHM POCCUMCKON OMpXKU Ha
naty onpezaenenuss CHA, npu ycioBuu, 4To JaHHAsl LIEHa HAXOJUTCS B IpEJeliax crpesa 1o Cupocy
Y IIPEJIOKEHUIO HA YKa3aHHYIO J1aTy;

C) LIeHa 3aKpbITHUS HA MOMEHT OKOHYAaHMs TOPrOBOM CECCHU POCCHICKOM OMpKM Ha JaTy
onpezaenenuss CHA npu yclioBUU OJITBEPKIEHUS €€ KOPPEKTHOCTH;

[lena 3akppITHs MPU3HAETCSI KOPPEKTHOM, €CIIM PACKPBITH JaHHbIE 00 00beMe TOpProB 3a

JIeHb 1 00beM TOProB He paBeH HYIo ¢ poBepkoit (CLOSE)<>0.

4.19.1.2.2. Yposens 2

4.19.1.2.2.1 Xpanenue yennvix 6ymae ocywecmensemces vepez HKO AO HP/]

Mopenb OIIeHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE McTopudeckoi 1eHsl (Moaens CAPM) -
TOJIBKO JI IEHHBIX Oymar, oOpalaronmxcs Ha pOCCUICKUX POHIOBBIX OMpKax

4.19.1.2.2.2 Xpanenue yennvix bymae ocywecmensemcs e uepes HKO AO HPJ]

Monenb OIleHKH, OCHOBaHHAasi Ha KOPPEKTUPOBKE McTopudeckoi meHsl (Moaenb CAPM) -
TOJIBKO TSI IIEHHBIX Oymar, oOparmmarmuxcs Ha poccuiickux (3a uckimodernem [TAO MockoBckas

OuprKa) 1 UHOCTPaHHBIX (POHIOBBIX OUpIKaX

Ocob6ennoctu npuMmenenus monaen CAPM st Aeno3utapHbIX paciiCOK:
JInst OLIEHKM JEenO3UTapHBIX PACHUCOK HCIONb3yeTcss BapmaHT 2 juisl akuMii pOCCHMCKHX

sMUTEHTOB (Moaenb CAPM) ¢ yueToM cienyronmx 0coOeHHOCTEH.
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Ilo neno3utapHBIM pacnucKaM HCIOJb3YETCSl PHIHOYHBIN MHAEKC (O€HUMAapK) B OTHOLIEHUN
6a30BbIX akTUBOB. IIpu 3TOM BBIOMpaeTcs uHAEKC (OeHUMapK) ToW OMpPIKEBOM IJIOIIAIKU, B CTPaHE
KOTOpPOM BENETCSI OCHOBHAsl JESATENBHOCTb SMUTEHTA IIPEACTABISEMOr0 aKTHBa JEHO3UTAPHOU
pacmucKH.

Jlnist AeTo3uTapHBIX PACHHMCOK B KauyecTBE OE3pHCKOBOM CTAaBKU JOXOJHOCTH MPUMEHSETCS
CTaBKa II0 TOCYJapCTBEHHBIM Oymaram, «CTpaHa PHUCKa» KOTOPBIX COOTBETCTBYET CTpaHE, B
KOTOpPOM BENETCSI OCHOBHAs JESATENBHOCTb SMUTEHTA IIPEICTABISEMOr0 aKTHBAa JEHO3UTAPHOU
pacmucKH.

[Ipu ucnonb3oBanuu monaenu CAPM st eno3uTapHbIX paclUCOK B KA4€CTBE MOKa3aTess

Py HCIIOJIB3YETCS LIEHA 3aKPBITHSI CAMOU JENIO3UTAPHOM PACIIUCKHU.

4.19.1.2.3. Yposens 3

4.19.1.2.3.1 Xpanenue neHusix 6ymar ocymectsisierca uepe3 HKO AO HP/I

1) mena (cTOMMOCTH) OINpeAeNicHHas C MCIOJIB30BaHUEM HAOIII01aeMBIX/TIOITBEPIKIAEMBIX
KOTHPOBOK, MPEIOCTABISIEMBIX JIMIIAMHU OCYIIECTBIISIOUIMMHU MPO(ECCHOHATBHYIO IESTENFHOCTh Ha
PBIHKE IIEHHBIX Oymar, Ha OCHOBaHHM MOTHBHPOBAHHOTO CYXXACHHUS YTIPABISAIOUICH KOMIIAHUH O
CIOCOOHOCTH pean30BaTh aKTUB TAKUM JIHIIaM

2) Lena (cromMOCTb) OTIpe/eNeHHass Ha OCHOBAHWW OTYETA OIECHIIUKA, COCTABICHHOTO HE
panee 6 wmecsueB g0 garbl onpeneneHus CYA nm6o O (Homb) (B cilydae NOATBEPKIACHMS
HEBO3MOXXHOCTH DPACHOPSDKATBCSl aKTUBOM W HAJMUYUS OOCTOSITENLCTB, CBHAETEIHCTBYIOUINX O
HEBO3MOXXHOCTH OCYILECTBUTh HAJEKHYIO OLIEHKY aKTHBa B COOTBETCTBUH ¢ DenepaabHbIM

3akoHOM N-135 "O6 oneHouHoit aestenbHocTU" 0T 29.07.1998 rona)

4.19.1.2.3.2 Xpanenue neHHbIX Oymar ocymiecTisiercs He yepes HKO AO HPJ]

1) nena (CTOMMOCTB) OTpEJEICHHAas: C MUCIOJIb30BaHUEM HaOII0JaeMBIX/TIOITBEPKAAEMBIX
KOTHPOBOK, MPEIOCTABISIEMBIX JIMIIAMHU OCYIIECTBIISIONIMMHU MPO(ECCHOHATBHYIO IESTEFHOCTh Ha
pBIHKE IIEHHBIX Oymar, Ha OCHOBaHHMH MOTHMBHUPOBAHHOTO CYXJICHHUsS YTPABISIONIEH KOMIIAHHH O
CIIOCOOHOCTH peam30BaTh aKTUB TAKUM JIHIIAM

2) Llena (cromMoOCTb) OTIpe/eNeHHass Ha OCHOBAHWW OTYETA OICHIUKA, COCTABICHHOTO HE
panee 6 wmecsueB g0 Aarbl omnpeneneHus CYA mu6o O (Hosmb) (B ciiydyae TNOATBEPKACHUA
HEBO3MOXXHOCTH DPACHOPSDKATBCSI aKTUBOM W HAJIMUYUS OOCTOSITEIBCTB, CBHIETEIHCTBYIOMIUX O
HEBO3MOXXHOCTH OCYIIECTBUTHh HAJEKHYIO OIEHKY aKTHBa B COOTBETCTBHUU C¢ DemeparbHBIM

3akoHOM N-135 "O06 onenouHoit nesarensHOCTH" OT 29.07.1998 roma)

4.19.1.3. CrpaBeyinBasi CTOMMOCTh POCCUMCKMX M MHOCTPAHHBIX JIEITO3UTAPHBIX PACIIUCOK
KOPPEKTUPYETCSI B COOTBETCTBUM C MOPSAKOM, yKazaHHbIM B [lpunokenun Ne 7.5. HacTosmmx

[IpaBui.
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4.19.2 Kpurepuu npusHaHus (MpeKpalieHusi NIPU3HAHUSA) AKTHBOB

4.19.2.1. Poccuiickue W HWHOCTpaHHbIE JEIO3UTApPHbIE PACHUCKM Ha ILIEHHblE Oymaru
NpU3HAIOTCS (MIpEeKpalaloT NPU3HABATHCS) aKTUBOM Ha JaTy mnepexoia (BO3ZHUKHOBEHHs) IpaBa

COOCTBEHHOCTH Ha aKTUB.

4.19.3 llops10K NPU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.19.3.1. YcranoBien nyHkToMm 3.1. Hactosumx [Ipasui.

4.19.4 UcTOYHNKH JaHHBIX

4.19.4.1. Jlanable 0 OWUpP)KEBBIX KOTHUPOBKAX, PACCUUTAHHBIX HAa AKTUBHOM (OCHOBHOM)
PBIHKE.

4.19.4.2. Or4er OLIECHIIIMKA.

4.20. 3a105KEeHHOCTh MO0 CHEeJIKAM, 3aKJIIYeHHLIMH HA vceaoBusax T+ (mpu HecoOBHATEHUM

JAThI IOCTABKM, ONIpeeJeHHOM YCIOBUAMM JIOTOBOPA € JIATOM 3aKJIKYEHHUs JJ0T0BOPA)

4.20.1 3a10/ZKEHHOCTD 10 CAeJKaM € IeHHBIMH OyMaramu, 3aKJII04eHHbIMH Ha ycjaoBusx T+
4.20.1.1. JonycTuMbIe METO/bI ONIpee/ieHUs CIIPABEAJIUBOIl CTOUMOCTH

4.20.1.1.1. CopaBenuBasi CTOUMOCTb 33JJOJDKEHHOCTH IO CIIeJIKaM C LIEHHbIMU OyMaramu,
3aKJIFOYCHHBIM Ha ycloBusix T+, onpenensercs B pa3Mepe pa3sHULBI MEKAY BBIPAXKEHHOW B PyOIIsX
CHPaBEIMBON CTOMMOCTBIO LIEHHBIX OyMar, SIBISIONIMXCS MPEAMETOM CHCIKH, U CYMMOH CHEIKH
B BAJIIOTE CJIEJIKH, IPUBEJCHHON K PYOJIO 110 TEKYILEMY KYPCY BaIIOTHI.

4.20.1.1.2. Tlpu ompeneneHUH CHPABEATUBON CTOMMOCTH 3aJI0JDKEHHOCTH TI0 CIEJKaM
¢ o0NMranusaMu, 3aKJIFOYeHHBIMUA Ha YCIOBUAX T+, CrpaBemiMBas CTOMMOCTh OOJuUTaruil (rmakera
oOnurauuit), SIBISIFOIIMXCS MPEIMETOM CHENKH, C J1aThl 3aKIOYEHMs CIENKU J0 JaThl Mepexoja
paB COOCTBEHHOCTH Ha II€HHblE OyMmaru, €KeIHEBHO OIPEAENseTCs] C Yy4eTOM HaKOIUIEHHOIO
KYIIOHHOTO J0XOJ1a, ONpPENEIeHHOr0 Ha JaTy pacuera MO CIEJIKE B COOTBETCTBUU C YCIOBUSMHU
CHEIIKH
WIM [IpaBUJIAMU OpraHU3aTopa TOProB.

4.20.1.1.3. B ciy4ae MONOXKXUTEILHON pa3HMIIBI, CIEJIKAa MPHU3HAETCS B COCTaBE aKTHUBOB
(mebuTopckasi 3aJOJDKEHHOCTh) y TIOKymaTels/ B cocTaBe 00s3aTenbCTB  (KpEeIUTOpCKas
3a/I0JKEHHOCTD) y MPOJaBlia, OTPUIATEIbHON Pa3HUIBl - B COCTaBe 005A3aTENbCTB (KpeIuTOpCKast
3aJI0JDKEHHOCTD) Y TTOKYIIAaTeNIs/B COCTaBEe aKTUBOB (JI€OUTOPCKAs 3a/10;PKEHHOCTD) Y TIPOIaBIIa.

4.20.1.1.4. CopaBemmBasi CTOMMOCTh  JCOMTOPCKOW  3aJ0HKEHHOCTH, BO3HUKIIEH
B pe3yJbTaTe€ COBEpPUICHUS CIEIOK C IIEHHBIMH OymaramMu, 3aKJIIOYEHHBIMH Ha ycioBHsX T+
(32 UCKJIIOUEHHEM OMPIKEBBIX OIEpalfil B pexurme 0e3aJpeCHbIX TOProB) KOPPEKTUPYETCS B CIIy4yae
BO3HUKHOBEHHUSI COOBITHM, TPUBOASIINX K 00ECIICHEHUIO, B COOTBETCTBUU C [Ipmnoxenuem Ne 7.5
HacToauwx [IpaBun. Crnucok coObITUH, TPUBOJAIMINX K oOecueHeHHio ykazaH B [Ipunoxxkenun Ne
7.5.

4.20.1.2 Kputepuu npu3HaHus (MpeKpalieHUus NPU3HAHUSA) AKTUBOB
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4.20.1.2.1. 3a10;KEHHOCTD 110 CIIEJIKaM C LIEHHBIMH OymMaram, 3aKJIFOYeHHBIM Ha YCIOBUAX
T+ (upu HECOBHaJCHWU IaThl MOCTABKU IIEHHBIX OyMmar, OMpEeNICHHON YCIOBHSIMH JIOTOBOpA
C JIaTOM 3aKJIFOYEHUS IOTOBOPA MO MOKYIKE / MPOoJake IIEHHBIX Oymar) Mpu3HaeTcsi akTUBOM C:

— JIaThl 3aKJIIOUEHHSI JOTOBOPA 110 MPUOOPETEHHIO (pean3alni) HeHHBIX Oymar;

— JaThl HAIpaBJIEHUS NOATBEP)KJIEHUS HA Yy4YacTHE€ B KOpPIOPATUBHOM JEHCTBUU
(akment odepThl) B Cilydae, €CIU YCJIOBUS HCIONHEHUS O(epThl OINpeNeicHbl M HEU3MEHHBI
JI0 AaThl UCTIOJTHEHUs O(hepThI.

4.20.1.2.2. 3a10;KEHHOCTD 110 CIIEJIKaM C LIEHHBIMH OymMaram, 3aKJIFOYeHHBIM Ha YCJIOBUSAX
T+ (upu HECOBHAJCHWU JAaThl MOCTABKU IIEHHBIX OyMar, ONPEICIICHHON YCIOBHSIMH JIOTOBOPA
C JIaTOM 3aKJIIOYEHUS JOrOBOpa MO MOKYIKE / MPOoAaXe IEHHbIX OyMar) mpeKpamiaeT mpu3HaBaThCs
aKTUBOM C JIaThl Mepexo/ia IpaB COOCTBEHHOCTH Ha IIEHHbIE OyMard MOATBEPKICHHAsI BBIMHCKON

10 CYETY JIETIO.
4.20.2 3a10/IZKEHHOCTD 10 CAeJIKAM C BAJTIOTOM, 3aK/JII0YeHHBIM Ha ycaoBusax T+
4.20.2.1. lonycTuMBbIe METO/bI ONpee/ieHUsl CIIPABEAJIUBOIl CTOUMOCTH

4.20.2.1.1. CuopaBemuBasi CTOMMOCTh 33JIOJDKEHHOCTH II0 CHAEJIKaM C  BaJIIOTOM,
3aKJIIOUYECHHBIM Ha YCIOBUAX T+ ompeneinsercs B pa3Mepe pa3HMIbI MEXAY TEKYyIEH CIIpaBeIInBON
CTOMMOCTBIO BAJIIOTHI, PACCUUTAHHON B PYOJSAX B COOTBETCTBUM C HacTosSmuMHU [lpaBmiamu
onpenenenusi CUA, U CTOMMOCTBIO BAIIOTHI B PYOJsiX, 3aMKCHPOBAHHOW B JIOTOBOpE Ha Jary
VICIIOJTHEHUSI CIIEIIKU.

4.20.2.1.2. B ciy4yae MOJOXUTEIBLHON pa3HMIIBI, ClIETKAa MPU3HACTCS B COCTaBE AKTHUBOB
(nebuTopckasi 3all0JDKEHHOCTh) Y TOKYyMarens / B COCTaBe 0053aTeNbCTB  (KpPEeIUTOpCKas
3a/10JKEHHOCTD) Y MPOJIaBlia, OTPULIATEIbHONW PAa3HUIIBI - B COCTaBE 00s3aTENIbCTB (KPEeIUTOPCKAst
3a/I0JDKEHHOCTD) Y MIOKYTIAaTeNs / B COCTaBe aKTUBOB (JI€OUTOPCKas 3a0/KEHHOCTh) Y MPOaBIia.

4.20.2.1.3. CopaBemmBasi CTOUMOCTh JACOUTOPCKOM  3a/JI0JDKEHHOCTH,  BO3HHUKIIEH
B pe3yiabTaTe COBEpPIIEHUS CAEJIOK C BaJlOTOM, 3aKIIOYEHHBIMM Ha yCIOBHSX T+
KOPPEKTUpYeTCS B Cllyya€ BO3HUKHOBEHHUS COOBITUM, MPUBOASIIMX K OOECLEHEHHUIO, B
cootBercTBUU ¢ [lpunoxenuem Ne 7.5 nacrosmmx IlpaBun. Cnmcok coObITHM, MPUBOIALIMX K
obeciieneHuto ykaszad B [Ipunoxenuu Ne 7.5.

4.20.2.1.4 TlonokeHuss NaHHOTO NYHKTa MOTYT HE NPUMEHATbCA K OUPXKEBBIM U
BHEOMPIKEBBIM CJIEJIKaM C BaJIOTON, B KOTOPBIX MPEIYCMOTPEHBI CTAHAPTHBIE YCIOBUS PacyeTOB,
WCIIOJIb3yeMbI€ YYAaCTHHUKAMH pbIHKA B OTHOIICHHM CHAEJIOK '"CHOT" 111 COOTBETCTBYIOIIHMX

BaJIOTHBIX Map Ha BAJIFOTHOM phIHKE MOCKOBCKOM OUPKH.

4.20.2.2 Kputepuu npu3HaHus (MpeKpalleHusi NPU3HAHUA) aKTUBOB

4.20.2.2.1. 3am0mKEHHOCTh MO CAEIKAM C BaJIOTOM, 3aKIIOYEHHBIM Ha YCIOBHSIX T+
MIPU3HAETCS] AKTUBOM C:

- JAaThl 3aKIIFOYCHUA 1O0TrOBOpa 0 MOKYIIKE / mpoaa>x€ BAJIIOTHI.
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4.20.2.2.2. 3am0KE€HHOCTh IO CAEJIKAM C BallOTOM, 3aKJIIOYEHHBIM Ha yciaoBusx T+
IpeKpallaeT NpU3HABaTbCs AKTUBOM C JaThl IMEpexojia MpaB COOCTBEHHOCTH Ha BAIIOTY Ha
OCHOBAHMU BBIIUCKHU CO CUETa, OTKPHITOTO Ha yrpasistomryto kommanuio J[.Y. [IN®D / 6pokepckoro

oTYeTa.

4.20.3 [opsaoK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.20.3.1. He npumenumo.

4.20.4 UcTOYHNKH JAaHHBIX

4.20.4.1. loroBopsl, HA OCHOBaHMH KOTOPHIX BO3HUKIIA aKTHBHI / 00s3aTEIHCTBA.
4.20.4.2. VcTouyHUKN TaHHBIX, HEOOXOAUMBIE JJII ONPEIEICHUS CIIPABEIJIMBON CTOUMOCTH

[IEHHBIX Oymar, onpeieJIeHHbIE B COOTBETCTBYIOIMMX pazaenax [IpaBuit.

4.21. JIparonmeHHble H_MHbI€ METAJLJIbl M _HMX JKBHBAJIECHTHI (TPEe0OBAHUS K KPEIUTHOM

OPraHM3allui BBIILIATUTh J€HEKHbIH YKBHBAJIEHT JIPArOLIeHHbIX METAJLIOB)

4.21.1 lonycTuMBble MeTOABI ONpeAeIeHHs CIPaBelJIHuBOH CTOMMOCTH

4.21.1.1. ChopaBegnuBasi CTOUMOCTb JPAroliEHHbIX M HMHBIX METAJJIOB M TpeOOBaHUI K
KPEAUTHOH OpraHu3alUd BbIUIATUTh JEHEKHBIM HAKBUBAJEHT JpPAroleHHBIX METaJIOB
OIpe/eNAeTCs MO LEHAaM CIIOTOBOTO pbIHKa JIparMeTaiyioB MOCKOBCKOM OMpU (LI€HA 3aKpbITHUS
GLD/RUB_TOM s 3omota; meHa 3akpeituss SLV/RUB TOM nmns cepebpa) wcxons wu3
npuHaAIexKaned (GOHIy Macchl IParoleHHBIX METAJUIOB MM 00beMa TpeOOBaHMN K KPEIUTHON
OpraHM3aliy BBILIATUTD JEHEKHBIM SKBUBAJIECHT JAPAaroleHHbIX METAJUIOB.

[Tpu otrcyTcTBUM OMpKEBBIX 1IeH Ha aaTy onpeneneHuss CHA (B ToM uucie B ciaydae, eciu
JIparolieHHbII MeTalll He Topryercsd Ha MOCKOBCKOM OMpKe) CTOMMOCTD JIParolleHHbIX METAJUIOB U
TpeOOBaHUI K KpPEOIUTHOM OpraHU3aldd BBIIATUTh JCHEXKHBIH SKBUBAJIECHT JpParoll€HHBIX
METaJIJIOB paccUuThIBaeTcs Ha aaTy onpezaeneHus CUA no yueTHbsIM IieHaM Ha apPuHHpOBaHHBIE
JparolieHHble MeTaisl banka Poccun (B AHM, KOrJja yueTHBIE IIEHbl Ha JparoleHHble METaUIbl He
YCTaHaBIMBAIOTCA, AEMCTBYIOT IPEIBIIYIINE 3HAYEHHS] YUETHBIX LIEH).

4.21.1.2. CnpaBeqyuBasi CTOUMOCTb AParol€HHbIX METANIOB U UX SKBUBAJIEHTA [IPU3HAETCS
paBHoil 0 (Honp) B ciiydae HacTymiaeHUs COOBITHSI, MPUBOASILEIO K MPU3HAHUIO JAPAroleHHOTO
MeTajljla HEeMPUTOAHBIM JJIs JajbHEHIIEero MCIOJIb30BaHMS IO 1I€JIEBOMY HA3HAYEHMIO, C JIaThl
noJiyuyeHus: o(pUuLMaIbHOrO JOKyMeHTa o TakoM (akte. CripaBe/yiiBas CTOMMOCTb TpeOOBaHUH K
KPEAUTHONH OpraHu3aly  BBIIUIATUTh JEHEKHBI HOKBUBAJEHT JpPAroleHHbIX METaJIOB

KOPPEKTUPYETCSA B COOTBETCTBHH C MOPSAAKOM, YKa3aHHbIM B [Ipunosxennn Ne 7.5.
4.21.2 Kpurepum npusHanus (IpeKpalieHusi NIPU3HAHUSA) AKTHBOB

4.21.2.1. JlparoueHHble MeTaUIbl IPU3HAIOTCA AKTUBOM C JaThl IepexoAa Ipasa
cOOCTBEHHOCTH, IOJITBEPKICHHAS] aKTOM IIpHEeMa-TepelauH.
4.21.2.2. TpeboBaHusI K KpPEIUTHON OPTraHMW3AIMM BBHIIUIATUTH JEHEKHBIM OSKBUBAJICHT

AParouCHHbIX MCTAJJIOB IMPHU3HAIOTCA aKTUBOM C JAThI IIEpEXoaa IIpaB COOCTBEHHOCTH COTJIACHO
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BBIIIMCKE CO CUCTa erﬂHTHOﬁ opraHu3alvuv O 3a4MCJIICHUU Ha METaJUIMYECKHUI CUeT AparouCHHbIX

MCTAJIJIOB HA OCHOBAHHUU OOT0OBOpA.

4.21.2.3. JlparoueHHble MeTaJlIbl MPEKPAILAIOT [IPU3HABATLCSA AKTUBOM C JIaThl IEpeEXojaa
npaBa cOOCTBEHHOCTHU, MOATBEPKICHHAS aKTOM IpUeMa-Tiepeaadn.

4.21.2.4. TpeboBaHusi K KpPEIUTHOM OpraHM3alMU BBIIUIATUTH JEHEXKHBIM SKBUBAJICHT
JIparoleHHbIX METAJJIOB MPEKPAILAlOT MPU3HABATHCA aKTUBOM C OJTHOM U3 JaT:

— JlaTa CHUCAHUS C METAJUIMYECKOro CYETa JIPAarolleHHBIX METAIOB B COOTBETCTBUU
C YCJIOBUSIMH JJOTOBOPA;

— nata pemieHuss banka Poccunm 00 OT3bIBe NUIeH3WM OaHKa (JICHEXKHBIC CPEICTBA
MIEPEXOJIAT B CTATYC MpoUeh JeOUTOPCKOMN 3aJ0OKCHHOCTH ),

- JlaTa JIMKBUIAUMHA KPEIUTHOW OpraHu3alHlH, B KOTOPOW OTKPBHIT METALNIMYECKUN

cuer, HHPOpPMAIUs 0 KOTOPOH pacKphiTa B OPHUIIHATEHOM TOCTYITHOM UCTOYHUKE.
4.21.3 Ilopsaok npu3HAHUS PHIHKOB AKTUBOB M 00513aTeJILCTB AKTUBHBIMH
4.21.3.1 He npumeHumo.
4.21.4 UcTOYHUKH JaHHBIX
4.21.4.1. Opunmansueiii caiit banka Poccuu.

4.22. Xy105KeCTBEHHbIE IEHHOCTH

4.22.1 lonycTHMble MeTO/ABI ONpe/ieIeHUs CIIPaBeAJIUBOH CTOMMOCTH

4.22.1.1. CopaBennuBasi CTOMMOCTb  XYJI0KECTBEHHBIX IIEHHOCTEH  ompenensercs
Ha OCHOBaHMUH OTYETa OLICHIIUKA.

4.22.1.2. CropaBemBasi CTOUMOCTb XYJTOKECTBEHHBIX IEHHOCTEH, CTOMMOCTH KOTOPBIX
OTIpeIeNieTCs OLICHIMKOM, IPU HAJIMYUK MPU3HAKOB OOECIIEHEHHUS], ONIPEENSIeTCS B COOTBETCTBUU

¢ [Ipmioxenuem 7.5 B yacTu TpeOOBaHMI K OTUETY OIEHIITUKA.

4.22.1.3. CopaBeniuBasi CTOMMOCTb XYAO0XKECTBEHHOW LIEHHOCTH Ipu3HaeTcss paBHOU 0
(Homp) B ciydae coOBITHSA, TPHUBOMIIIETO K TPHU3HAHUIO XYIOKECTBEHHBIX IICHHOCTEH
HETPUTOHBIMHU JUTSI TATBHEHIIIETO HCIIOIB30BAHMUS 110 I[EJIEBOMY Ha3HAUEHHIO - C JIAThl MOJTYYCHUS
o(pHUIIMANBEHOTO TOKYMEHTa O TaKoM (hakTe.

4.22.1.4. CnopaseyivBasi CTOMMOCTb KOPPEKTHPYETCS B Cllydae BO3HHMKHOBEHHUS MHBIX
COOBITHH, TIPUBOIAIIMX K oOecieHeHuto, B cooTBercTBuHM C [Ipunoxkennem Ne 7.5. Cnmcok

COOBITHI, TPUBOJAIIMX K OOeclieHeHHI0, YKa3aH B [Ipunoxenun Ne 7.5.

4.22.2 Kputepuu npusHaHus (MpeKpalieHus NPU3HAHUS) AKTUBOB

4.22.2.1. XynoxecTBeHHbIE [IEHHOCTH MpPU3HAIOTCS (MPEKpallaioT MPU3HABATHCSA) aKTHBOM
C JaTbl mepexoja (BOSHUKHOBEHMs) MpaBa COOCTBEHHOCTH Ha AaKTUB, IMOATBEPXKICHHON aKkTOM

npuemMa-tepe1adm.
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4.22.3 [lopsaa0K NPU3HAHUS PHIHKOB AKTUBOB M 00513aTeJIbCTB AKTUBHBIMH
4.22.3.1. He npumenumo.

4.22.4 UCTOYHUKH JaHHBLIX
4.22.4.1. OTY4ETHI OLICHIINKA.

4.23. Ckjaaackoe CBWIETEIbCTBO, CKIAICKOE CBHIETEILCTBO KAK YACTh JABOHHOI0 CKJIAICKOI0Q

CBHJIETEILCTBA, 3aJI0r0BO€ CBHAETEILCTBO (BAPPAHT) KAK YACTh JIBOMHOIO CKJIAJCKOIO

CBHACTECIbCTBA, ITIPOCTOC CKJIAJICKOEC CBUICTEC/IIHLCTBO

4.23.1 lonycTuMble MeTOAbI ONpPeAe/eHUsI CIIPABeIJIUBOI CTOUMOCTH.

4.23.1.1. CnpaBeinBas CTOUMOCTb CBHJIETENIBCTB OIPEAEISAETCS HA OCHOBAaHUM OTYETA

OLICHIIIMKA.

4.23.1.2. CopaBemiuBas CTOMMOCTh IPOCTOTO CKJIAJCKOTO CBHJAETENHCTBA M JIBOWHOTO
CKJIaJICKOro cBHjaeTenbcTBa npusHaercss paBHoM 0 (Honb) B ciayuyae HacTyruieHHMsl COOBITHSA,
NPUBOJAIIETO K TMPU3HAHHUIO TOBapa, MPUHITOTO HA XpAaHEHHWE HEMPUTOAHBIM Ui JalbHEHIIEero
UCTIOJIB30BaHUS 10 IIETICBOMY HA3HAYCHHIO, — C JIATHl MOJY4YCHHS O(UIIHAIBHOTO TOKYMEHTa O
TakoM (akTe.

4.23.1.3. CnopaBeyiiBasi CTOMMOCTb KOPPEKTHPYETCS B Cllydae BO3HHMKHOBEHHUS MHBIX
COOBITUH, TPUBOIANIMX K oOecueHeHuto, B cooTBercTBuM C [lpunoxxkennem Ne 7.5. Cnmcok

COOBITHI, TPUBOJAIIMX K 0OeclieHeH 0, YKa3aH B [Ipunoxenun Ne 7.5.
4.23.2 Kputepuu npusHanus (MpekpameHus Npu3HaAHUs) aKTUBOB

4.23.2.1. Cknaackue CBUJIETENbCTBA NMPU3HAIOTCS (IMPEKpalatoT NMPU3HABATHCS) aKTHBOM
C MOMEHTa Iepexojia MpaBa COOCTBEHHOCTH Ha CBUICTENHCTBA, B COOTBETCTBUU C YCIOBUSIMHU
COOTBETCTBYIOIIIETO JIOTOBOPAa M TOJTBEPXKICHHONW aKTOM TpueMa Iepeladd IeHHBIX Oymar, a

TaKXe B CIIy4asiX, IPEAYCMOTPEHHBIX 3aKOHOIAaTENbCTBOM Poccuiickoit denepannn.
4.23.3 [lopsioK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJILCTB AKTUBHBIMH
4.23.3.1. He npumenumo.
4.23.4 UcTOYHNKH JAaHHBIX
4.23.4.1. OTueTsl OLICHIIIAKA.

4.24. IllpounsBoaubie GMHAHCOBLIE HHCTPYMEHTDI

4.24.1 JlonycTuMble MeTObI ONpeae/ieHHsI CIPABeJIUBOI CTOMMOCTH.

4.24.1.1. CnpaBeanuBas CTOMMOCTb OMpKEBOTO PACUETHOTO MPOU3BOJHOIO (PMHAHCOBOTO
nHctpymenTa paBHa 0 (Hoxw), ecniu B coctaBe omepanuii mo OpOKEpPCKOMY CUETy TPOBEICHBI BCE

pacyeThl IO BapUAIIMOHHON MapiKe.
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4.24.1.2. CropaBeanuBasg  CTOMMOCTb  BHEOMPI)KEBOTO  pPacyeTHOIO  IIPOU3BOJIHOIO
(UHAHCOBOT'O MHCTPYMEHTA (3a UCKITIOYeHHEeM GopBapaHOro kKoHTpakta) paBHa 0 (Housp) mpu aTom
B coctaBe POHIA OTPAKAETCS TAK XKeE:

- neOuTopCcKasi 3aJ0JDKEHHOCTh, KaK OLEHKA MpaBa U3 MPOU3ZBOAHOTO (PMHAHCOBOTO
MHCTPYMEHTA (B YaCTHOCTH OMIIMOH-KOJUT ¥ uHbIe [IOU, ananornyHbsie JTaHHOW METOJUKE OLICHKH),
ecJIi 10  YCIIOBUSIM  KOHTpakTa IpM  HUCHOJHEHMM Ha jgary onpenenenus CYA
ObUT OBbI TTONTYYEH JI0XO0/ B pazMepe pazHUIIbl MEXIy CIpPaBEIIMBONH CTOMMOCTBIO 0a30BOTO aKTHUBA
¥ [ICHOM MCTIOJIHEHUS MPOU3BOJHOTO (PMHAHCOBOT'O HHCTPYMEHTA B a0COJIIOTHOM 3HAUYCHUH;

- neOuTopCKas 3a/10JKEHHOCTD, KaK oreHKa rpasa u3 [IOU (B yacTHOCTH OMIIMOH-ITYT
u unble [IOU, ananornuHble AAHHOM METOJIMKE OLIEHKH), €CJIIM MO YCJIOBHSIM KOHTpAKTa MpU
UCTIONIHEHUHN Ha naty ompexaenenus CYA Obul Obl MOTy4YeH JOXOI B pa3Mepe pasHHIbI MEXKIY
rieHoi ucriostHeHus [IOU u cripaBeITMBOM CTOMMOCTBIO 0a30BOTO aKTHBA, €CJIM HHOE HE YKa3aHO B
JIOTOBOPE, B a0COJTIOTHOM 3HAYCHUU;

- KpeAUTOpCKasl 3aJ0JDKEHHOCTb, KakK OIIEHKa 00s3aTelbCTB U3  IMPOU3BOJIHOTO
(UMHAHCOBOIO MHCTPYMEHTa (B YAaCTHOCTM OMNUMOH-KOJI U uHble [I®OU, ananormunbie naHHON
METOJIMKE OLIEHKH), B CIy4ae €CJIH [0 YCJIOBHUSIM KOHTPAKTa IPU UCIIOJIHEHUU HA JaTy ONpeaesIeHus
CYA 06bu1 061 oSTydeH YOBITOK B pa3Mepe pasHHUIbI MEXKIY CIIPaBeIMBONH CTOMMOCTBIO 0a30BOTO
aKTHBa u LIEHOMN VCIIOJTHEHUS IIPOU3BOJHOTO (uHAHCOBOTO MHCTpYMEHTa
B a0COJIFOTHOM 3HAYE€HHUU;

- KpeAUTOpCKas 3aJI0JKEHHOCTh, KaK olleHKa oOs3arenscTB u3 IIOU (B wacTHOCTH
oniuoH-myT u wuHble [IOU, ananoruynbie AaHHON METOAUKE OIEHKH), €CJIH 10 YCIOBUSIM
KOHTpaKTa MpU HCIOJHEHUU Ha nary omnpezneneHus CYA Obi1 Obl moiydeH YOBITOK B pa3mepe
pa3HULbI MeXTy 1ieHoN ucnonHeHus [IOU u cnpaBennuBoil cToMMOCThI0O 0a30BOr0 aKTHUBA, €CIH

HHOC HC YKa3aHO B JOTOBOPEC, B a0COJIFOTHOM 3HAUCHHH.

B ClIydac €CJIM I€Ha HCIIOJIHCHUA OIINWOHA ABJIACTCA pacquHoﬁ BCJ'II/I"II/IHOI\/'I, €C pacucT
MMPOU3BOJUTCA Ka)KJII)H\/II pa6oq1/1171 JC€Hb, UCXOAs U3 3HAYCHUA HOKaSaTeHeﬁ, BKJIFOYCHHBIX B pacyeT,

Ha JIaTy pacyera.

HpeMI/IH o OIIOWOHY OTHOCHUTCA Ha JOXOAbl WM pacXodbl B 4Ty q)aKTI/ILIeCKOl"O

3a4MCIICHUS/CITUCAHUS JCHEXKHBIX CPEJICTB B €€ OIUIaTy.

CrpaBeyiuBasi CTOUMOCTh (OPBApAHOTO KOHTPAKTA OIpEeIisieTcs 1Mo cienyomeil popmyie:

FV=V*(P-PxB)*Df — 1151 KynjieHHBIX KOHTPAKTOB;

FV=V*(PkB-P)*Df — 15 npogaHHbIX KOHTPAKTOB;



71

FV — cnpaBenyuBas cTrouMocTh (pOpBapAHOTO KOHTPAKTA,;

V — konuuecTBO 0a30BOTr0 aKTUBA;

P — copaBemnmuBas CTOMMOCTH 0a30BOr0 aKTHBA, OIPEIENSETCS B COOTBETCTBUU C MOJEISAMU
OLICHOK, IIpeycMoTpeHHbIX [ICHA;

PxB —cTOMMOCTE 0a30BOr0 AKTHBA, 3aJI0KCHHAA B KOHTPAKTC

Df — nuckonTHBIN (akTop, KOTOPHIH onpenensercs kak: 1/(1+R)*"Dn/365, rae:

Dn — xonn4ecTBO AHEH 10 UCIIOJIHEHUSI KOHTPAKTa

R- cTaBka AMCKOHTHPOBAHUS B BAJIIOTE IIEHBI 0A30BOI0 aKTHBA:

-JUIs1 33JJOJDKEHHOCTH B PYOJISIX HCIIOJIb3yeTcsl Oe3pHCKoBasi CTaBKa Ha CPOKE JI0 HCIOJHEHHS
KOHTpaKTa, mpeaycMoTpeHHas npasuiamu CUA;

-IUIs1 33JJOJKEHHOCTH B JI0JUTapaxX MCIOJNb3yeTcss Oe3pUCKOBasi CTaBKa Ha CPOKE /0 HCHOIHEHHS
KOHTPAaKTa, IpelycMOoTpeHHas npasuiiamMu CUA;

-IUIS  33JI0JDKEHHOCTH B €BpPO HCIIONB3YeTCs Oe3pHCKOBas CTaBKa Ha CPOKE JI0 HCIIOJHEHHS
KOHTpaKTa, IpelycMoTpeHHas npasuiamMu CHA.

bespuckoBas craBka onpenensiercs B coorBeTcTBUU ¢ [Ipunoxenuem 7.5 nmpaBun CHA.

Jnsa  omnpeneneHus  CHpaBeUIMBOM  CTOMMOCTH — CBOI-KOHTPAaKTa IPUMEHSETCA  MOIXOL,
YCTaHOBJIEHHBIN I ONPEJEIICHUs CIIPaBeAIUBOIl CTOMMOCTH (POPBAPIHOTO KOHTPAKTA, C YUETOM
CIIEIYIOILIETO:

- KaXk/1asl 4aCTh CBOI KOHTPAKTa PacCMaTPUBAETCs KaK OTJENbHBIN (pOopBapIHBIN KOHTPAKT;

- CIIpaBeUINBasi CTOUMOCTh CBOI-KOHTPAKTa MpPEJCTaBIseT cO00M CyMMY CTOMMOCTEH OTJIENbHBIX

€ro yacreii.

HonyquHHe U HCPpCAAaHHBIC B paMKax rapaHTHﬁHOFO oOecrieueHHs OCHHBIC 6YM3.FI/I HC

OTPAXKAIOTCA B COCTABC AKTUBOB U 00513aTeNbCTB q)OHILa.

4.24.1.3. ]JIng OUpKEBBIX MPOU3BOAHBIX ()MHAHCOBBIX HHCTPYMEHTOB B CIllyyae, €CId
MOpYYEeHHE Ha BBIBOJ JICHEKHBIX CPEJCTB CO CHELHATBHOTO OPOKEPCKOro cyeTa He UCIIOIHEHO B
TE€YEHUE OJHOro pabouero IHSA C AaThl NPEIbSIBICHUS IMOPYYEHHUS CHpPaBEIJIUBAs CTOMMOCTb
JICHEeXKHBIX CPEJICTB Ha CYeTe TapaHTHMHHOrOo 00eCHeueHUs] OIpENeNseTCs] C HCIOIb30BaHHEM
METOI0B KOPPEKTHPOBKH crpaBeanuBoi ctoumoctd (IIpmnoxenme Ne 7.5.). JlanHble o

HCHUCIIOJITHCHU U Tpe60BaHI/IH 6p0Kep0M MpeaOCTaBIIAKOTCA praBHHIOHle/'I KOMIaHUuEH B
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CICIMAIM3UPOBAHHBIA JIENO3UTApUN HE TMO31Hee padodero MHS, CIEAYIOMIEro 3a OKOHYAHUEM
YCTaHOBJIEHHOTO CPOKA.

4.24.1.4. CnpaBemanuBas CTOMMOCTb IPOHM3BOJHOIO  (PUHAHCOBOTO  HMHCTPYMEHTA
KOPPEKTUPYeTCST B Cly4ac BO3HUKHOBEHHUS COOBITUH, NPHUBOJSMIIMX K OOECIICHEHHIO,
B cootBercTBUM C [Ipminoxkenuem Ne 7.5. nactosmux [IpaBun. Crnucok cOOBITHM, TPUBOASIINX K

obecuienenuto ykaszad B [Ipunoxenuun Ne 7.5.
4.24.2 Kputepuu npu3HaHus (MpeKpalleHusi NPU3HAHUA) AKTHBOB

4.24.2.1. IIpon3BoHbIe (PMHAHCOBBIE HHCTPYMEHTHI IPU3HAIOTCS aKTHBOM:

[Io OupkeBbIM TNPOU3BOAHBIM (UHAHCOBBIM HHCTPYMEHTaM — Jara HpUOOpeTeHus
B COOTBETCTBUU C OTUETOM OpoKepa.

[Io BHEOWpP)KEBBIM TNPOM3BOJHBIM (PUHAHCOBBHIM HMHCTPYMEHTAM — JaTa 3aKIIOYeHUS
JIOrOBOPA, B KOTOPOM OJIHOM U3 CTOPOH SIBJISIETCS Y IpaBisironias kommnanus @oHpa.

4.24.2.2. IIpon3BoaHbIe (PMHAHCOBBIE HHCTPYMEHTHI IPEKPAIIAIOT MPU3HABATHCS AKTUBAMH:

4.24.2.2.1 Ilo Oup:keBbIM IPOU3BOIHBIM (DUHAHCOBBIM UHCTPYMEHTAM:

- UCIIOJIHEHUE KOHTPAKTa;

- BO3HMUKHOBEHHUSI BCTPEYHBIX  O0S3aTENBCTB 1O  KOHTPAKTy C TakoW  Ke
crienudukanuei, T.e. 3aKiitoueHue 0)CeTHOM CHEIKH;

- [0 MHBIM OCHOBAaHMSAM, YKa3aHHbIM B IlpaBuiax KJIMpUHra, B YCTaHOBJIEHHOM
UMHU TOpSKE.

4.24.2.2.2. 1o BHEOHPIKEBBIM MPOU3BOAHBIM (PMHAHCOBBIM HHCTPYMEHTAM:

- UCIIOJTHEHNE KOHTPAKTa;

- NepeycTynka IMpaB TpeOOBaHMS 10 JOrOBOPY IPOM3BOJHOTO (PMHAHCOBOTO

WHCTPYMEHTA.

4.24.3 lopsaoK NpU3HAHUS PHIHKOB AKTUBOB M 00513aTeJILCTB AKTUBHBIMH
4.25.3.1. YcranoBieH nyHKToMm 3.1. Hactosumx [Ipasuit.

4.24.4 UcTOYHUKH JaHHBIX

4.24.4.1. JlanHble 0 OUPKEBBIX KOTUPOBKAX OCHOBHON OMPHKH.

4.24.4.2. Otuetsl Opokepa.

4.25. Jleoutopckas 3a10JKEHHOCTD

4.25.1. [lonycTuMble MeTObI ONpPeaeJIeHHsI CIPABeIJIUBOI CTOMMOCTH

4.25.1.1 Jlebutopckasi 3a10/5KEeHHOCTh 10 NMPOLEHTHOMY (KYNOHHOMY) 10X01Y, YACTUYHOMY /
MOJIHOMY MOTrallleHNI0 IMUTEHTOM OCHOBHOIO J10JITa MO0 I0JINOBBIM LIEHHBIM OymMaram
4.25.1.1.1. B TeueHue Bcero Ccpoka TMpU3HAHUSI JEOUTOPCKOM  3aI0JDKEHHOCTH
ONepaluOHHOM:
° OneHka  CHpaBeJIMBOM  CTOMMOCTH  JeOMTOPCKOM  3aJ0JIKEeHHOCTH 110

NPOIEHTHOMY (KYMOHHOMY) JIOXOJY TIO JOJTOBBIM IIEHHBIM OymaraMm OMpeessieTcss B pa3Mmepe,



79

OTIpE/IeJICHHOM Ha JaTy HACTYIUICHHs CPOKa MCIIOJIHEHHUS] COOTBETCTBYIOILIETO 00s3aTeNbCTBA (JaTy
MCTEYEHUs1 KYIIOHHOI'O [IEPHO/ia) B COOTBETCTBUHU C YCIIOBUSIMU BBIITyCKa LIEHHOM OyMaru, U UCXo/s
U3 KOJIMYECTBA LIEHHBIX OyMar Ha aTy HaCTYIJIEHUS] YKa3aHHOT'O CpOKa.

4.25.1.1.2. OueHka cHpaBeiIMBOM CTOMMOCTH [1eOMTOPCKOIl 3a/10/ZKEHHOCTH 110
YACTHYHOMY/TIOJIHOMY MOTrallleHHI0 3MHUTEHTOM OCHOBHOIO [0JIra I10 JOJIOBBIM LIEHHBIM
Oymaram olpezensercss B pa3Mepe, ONPEJEICHHOM Ha JaTy HACTYIUIEHHS CpOKa MHCIIOJIHEHUs
COOTBETCTBYIOLIIETO 00s3aTeIbCTBA B COOTBETCTBHM C YCIIOBHSIMH BBIITyCKa LIEHHOW Oymaru, u
UCXO0/Is U3 KOJIMYECTBA LIEHHBIX OyMar Ha JIaTy HACTYIUICHHUs YKa3aHHOTO CPOKa.

4.25.1.1.3. Kpurepurn u Ccpoku KBamuuKanmuu IAeOUTOPCKOW 3aJO0HKCHHOCTH Kak
ONEPALlOHHOM.

B orcyrcTBHE TPU3HAKOB 00ECIICHEHUS:

. B Teuenune 7 paboumx [gHEH ¢ JaThl NMpPU3HAHUA JAEOUTOPCKOM 3aJ10JIKEHHOCTH
POCCHUIMCKHUX AIMUTEHTOB, BKJII0OYasl 3a10JKEHHOCTh SMUTEHTOB — MEXK/IYHAPOIHBIX KOPIIOPALINIA;

. B Teuenne 10 paboumx qHEH ¢ naThl MpU3HAHUS JEOMTOPCKOW 3aT0IDKEHHOCTH

HHOCTPAHHBIX OMHUTCHTOB.

4.25.1.2. JlebuTopckas 3a10/15KEHHOCTD 110 MPOLEHTHOMY J10XO/Y II0 IeHeKHBIM CpPeIcCTBaM Ha
cyerax

4.25.1.2.1. CropaBeanuBas CTOUMOCTb JEOMTOPCKON 3aJ0JKEHHOCTH IO MPOLEHTHOMY
JI0XO/ly TI0 JICHEeXHBIM CpeJICTBaM Ha cuerax Ympasisitomeid komnanuu ®onpa onpenensercs B
TEYEHUE BCETO CPOKa KBATM(UKAIUHM 33J0JDKEHHOCTH KaK OIEPalMOHHOW B CyMME IPOLIEHTOB,
HAUYMCIIEHHBIX COTJIACHO YCJOBHSIM JOTOBOPA/COTIJIAIICHUST Ha CyMMY OCTaTKa IO CYETy WJIM Ha
CyMMY HECHM)Xa€MOI'O OCTaTKa IO CYETy - B Cllyyae, €CJId YCJIOBHUS HAuUMCIEHMsI IPOLEHTOB
MO3BOJIIOT HAJEKHO M JIOCTOBEPHO PAaCCUMTATh MX pa3Mep K IMOIYYEHUIO Ha JIaTy OIpeaeseHUs
CIIPaBEJINBON CTOMMOCTH.

4.25.1.2.2. Tlo ucreyeHHH CcpoKa KBaIU(PUKAIMK JEOMTOPCKOW 3aJI0JKEHHOCTH Kak
ONEpPAllMOHHOM, a TakXe B CIy4yae BBISABICHUS WHBIX COOBITUH, NMPUBOAAIIUX K OOECLIEHEHUIO,
CIpaBeJIMBasi CTOMMOCTh ormpezaensercss B cooTBercTBUM ¢ Ilpunoxxenuem Ne 7.5. Cnmcok
COOBITHI, MPUBOJAIIMX K oOeciieHeHHo yka3aH B [Ipunoxenun Ne 7.5.

4.25.1.2.3. Kpurepurn U CpOKM KBaTu(UKAIUU JEOUTOPCKOM 3aJOJDKEHHOCTH Kak
ONEPalOHHOM.

B orcyrcTtBue mpu3HakoB OOECIIEHEHMsI ¢ JaThl NMPU3HAHUSA JI0 MEPBOTO JHS MPOCPOUKH

00s13aTENBCTB OAHKOM.

4.25.1.3. JleOuTopckasi 3aJ0/I2KEHHOCTh 10 BbIILIaTe JMBHUIAEHIOB IO AKUHUAM, 10X01a IO
JAeNMO3UTAPHBIM pacnucKam

4.25.1.3.1. OueHka cnpaBeIMBOM CTOMMOCTH JEOUTOPCKOM 3aI0JDKEHHOCTH TIO BBITLIATE
IOUBHUACHAOB IO aKOMAM, A0XOJa IO [JEHO3WUTApHBIM paclMcKaM B TEYEHHE BCErO CpokKa
KBATH(UKAINKM TaKOW 3aJI0JDKEHHOCTH KaK OTMEparMOHHOW HE KOPPEKTHPYETCS W OMPEEseTCs B

HOMHHAJILHOH BeJIMUNHE nucxona u3s:
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. KOJINYECTBA AKIMN/JETIO3UTAPHBIX PACIHUCOK, YYTEHHBIX Ha cuere gerno [IM®D Ha
J1aTy, Ha KOTOPYIO OINPEAEIAI0TCA UL, UMEIOLIUE ITPaBO HA NOJy4YEHUE IUBUACH]IOB U

. OOBSIBIICHHOTO pa3Mepa AUBUACHAA (10X0J1a), MPUXOASAIIETOCs Ha OJHY ILIEHHYIO
OyMary cOOTBETCTBYIOUIEH KaTeropuu (THIa) 32 BHIYETOM HAJIOIOB M COOpOB B Cilydae, €CIM 3TO
IPUMEHHUMO.

4.25.1.3.2. Tlo wucreyeHWHW CpokKa KBATH(PHUKAIMHN JEOMUTOPCKOW 3aJI0OKEHHOCTH Kak
OTIEPALIMOHHOM, a TaKXKe B CIydyae BBISBJICHUS HHBIX COOBITHHA, MPUBOIAMIMX K OOECIICHEHHIO,
CIpaBeJUIMBasi CTOMMOCTb ompexaensercs B coorBercTBuM ¢ Ilpunoxkenuem Ne 7.5. Cnmcok
COOBITHH, MPUBOAAIINX K 0OeclieHeHHIO yKa3aH B [Ipunoxxenun Ne 7.5.

4.25.1.3.3. Kpurepun u Cpokud KBamH(pHUKAIMK JSOUTOPCKON 3aJ0HDKCHHOCTH Kak
ONEPALlOHHOM.

B orcyrcTBue mpu3HakoB oOecleHEHUs B TeUeHHE 25 paboumx IHEH ¢ JaThl MPHU3HAHUS
NeOUTOPCKON 3a/I0JDKEHHOCTH POCCUHCKUX Y MHOCTPAHHBIX SMUTEHTOB, & TAKXKE MEKIyHAPOIHBIX

KOPIIOPALIMM.

4.25.1.4. JleOutopckasi 3aJ0/I’KEeHHOCTh IO 10X0JaM HMHBECTHIHOHHBIX MAaeB POCCHICKHX
IIM® u naeB (akuuil) MHOCTPAHHBIX MHBECTHLHOHHBIX (OHIAOB, AW KOTOPBIX BXOAAT B
coctap umymecrsa [IU®, mo goxonaM OT [10/1€BOr0 y4acTHsi B YCTABHOM KanuTaje
POCCHIICKUX M HHOCTPAHHBIX KOMIIAHU

4.25.1.4.1. OueHka crnpaBeJIMBOA CTOMMOCTH JEOMTOPCKOM 3aJ0JKEHHOCTH IO J0X0JaM
naeB poccuiickux [TM® u masm (akuusiM) WHOCTPAHHBIX WHBECTHIIMOHHBIX (OHIOB, ITal KOTOPBIX
BXOJAT B coctaB mMymiecTBa [11®D B TedeHue Bcero cpoka KBaTM(UKAIMK 33J0KEHHOCTH, KaK
ONEPALMOHHOMN ONPEEISAETCS UCXOA U3:

. KOJIMYECTBAa WHBECTUIMOHHbIX maeB [IM® wnu mnaeB (akumil) MHOCTpPaHHBIX
MHBECTUIMOHHBIX (DOH/IOB, Al KOTOPBIX BXOJAT B cocTaB umyuiectBa [IM®D, yureHHBIX Ha cueTe
neno [TN® na naty onpenenenus CUA;

. OOBSBIEHHOTO pa3Mepa J0X0/Ja II0 HHBECTUIMOHHOMY IIal0, YKa3aHHOIO B
COOOILIEHNHU O BBIILJIATE J0XO0Ja [0 MHBECTULHMOHHBIM masM poccuiickux [TN® u masm (akuusam)
MHOCTPaHHBIX HMHBECTHIIMOHHBIX (DOHAOB, KOTOpBIE BXOASAT B cocraB umymiectBa [IN®D, B
cootBercTBUM ¢ MHpopmanueit HKO AO HPJI, unbix 10CTYnHBIX MHPOPMAIIMOHHBIX CUCTEM WIIU
OQUIMATBHBIM CaliTOM (OQHUIHATBbHBIM MMCbMOM) YIPABISIONIEH KOMIaHHUH.

OneHka cripaBeAJIMBON CTOMMOCTH J€OUTOPCKON 3a0PKEHHOCTH IO 10X0AaM OT JI0JIEBOTO
y4yacTusi B YCTaBHOM KaluTalle B TEUEHHUE BCEr0 CpOKa KBATU(UKALMUU 3aJ0JKEHHOCTH Kak
OTIEpPAIlMOHHOM OIpeesieTcsl B CyMMe OOBSIBICHHOTO 10X0/ia Ha JIOJII0 BIaIeHUS.

4.25.1.4.2. Tlo wucreyeHun cpoka KBaTu(PUKAIMKA JEOMTOPCKON 3aJ0JDKEHHOCTH Kak
OTEpPAllMOHHOM, a TakXe B CIy4yae BBISBICHUS HHBIX COOBITUH, NMPUBOJAAIIUX K OOECIIEHEHUIO,
CIIpaBeUIMBasi CTOMMOCTb omnpenenserca B cooTrBeTcTBUU ¢ [lpumoxkennem Ne 7.5. Cnmcok
COOBITUH, TPUBOASIIINX K 0OeciieHeHn o yKa3aH B [Ipmnoxenun Ne 7.5.

4.25.1.4.3. Kpurepurm u Cpoku KBadu(UKAIMU JEOMTOPCKOW 3aJ0JIKEHHOCTH Kak

ONEpPalOHHOM.
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B orcyrcTBHE TPU3HAKOB 00ECIICHEHUS:

. B Te4yeHue 25 pabouymnx JHEH c IaThl MpU3HAHUS JeOUTOPCKOW 3a10JHKEHHOCTH MO
[EHHBIM OymaraM pOCCHMCKMX W HWHOCTPAHHBIX OMHTEHTOB, a TaKXe MEXKIyHApOIHBIX
KOPIIOpALIHH;

. B TEYECHHE BCErO CPOKA, YCTAHOBJICHHOI'O PEICHUEM O BBIILIATE J0XO0AA OT J0JIEBOIO
Y4acTHs B YCTaBHOM KaIllUTAJIC WJIM UHBIM AHAJIOTMYHBIM JTOKYMEHTOM, JJIs BBIILJIATHI JOXO0Ja, €CIIU
TaKOM CPOK HE MpeBHIIIAET 25 pabouux JHEM.

Ecnu ycTaHOBIEHHBIN CPOK BBIIJIATHI I0X0/1A OT J0JIEBOTO YYaCTHs MPEBBIIIAET 25 pabounx
JHEH, TO AeOUTOpCKast 3aJ0JDKEHHOCTh MO BBIIJIATE JA0XOAAa HE MOXKET ObITh KBAIU(UIIMPOBAHA

ONEPALlOHHOM.

4.25.1.5. [leOuTopckasi 3a0J’KEHHOCTb 10 JIeHEKHBIM CpPeACTBAM, HAXOAAILIUMCH Y
npo¢ecCHOHATBHBIX YYACTHHKOB PhIHKA LeHHBbIX Oymar (najee — opokep) u B HKO HKI]
(AO)

4.25.1.4.1. CrpaBe/uinBasi CTOMMOCTD JIEHEKHBIX CPECTB, HAXOSAIIUXCA Ha cueTe Opokepa
wim Ha cuere B HKO HKII (AO), onpenensercs B cyMMe OCTaTKa Ha YKa3aHHbIX CUETaXx.

4.25.1.4.2. Tlo wucreyeHuu cpoka KBamu(uUKauu JEOUTOPCKOM 3aI0JDKEHHOCTH Kak
ONEpAlMOHHOM, a TaKXe B CIy4yac BBISBICHUS HHBIX COOBITUH, NMPUBOAAIIUX K OOECLIEHEHUIO,
CIpaBeJUIMBasi CTOMMOCTb ormpexaensercss B coorBercTBuu ¢ Ilpunoxennem Ne 7.5. Cnucok
COOBITHI, TPUBOJAIIMX K oOeciieHeH 0 yka3aH B [Ipunoxenun Ne 7.5.

4.25.1.4.3. Kpurepun u Cpoku KBamupuUKaIMU JeOMTOPCKOM 3aJO0JIKEHHOCTH Kak
ONEpPalOHHOM.

B orcyrcTBHE TpU3HAKOB 00ECIIEHEHHUS:

. B Teuenue Bcero nmepuoja HaXOXKJACHUS JEHEKHBIX CPEJICTB Ha cueTax Opokepa WUiu
Ha cyerax B HKO HKI] (AO);
. B teuenne 3 paGoumx mHEW ¢ JaThl, KOTJa YIMPAaBISIONIAsi KOMIAHUS BbIpa3uia

HaMEpEeHHE O BBIBOJIE JICHEXKHBIX CpeIcTB co cueTa Opokepa mwiu co cueta B HKO HKI] (AO) B
YCTaHOBJICHHOM (opMe COTJacHO 3aKJIIOUEHHBIM JOTOBOpaM (COTJIALIEHUSM), B CIydae €CIH B
TEYEHUE YKA3aHHOT'O CPOKA JEHEKHBIE CPEACTBA HE NOJIydeHbl Ha cueT [T

Nupopmanuio o HeucnonHenuun Opokepom wuimn HKO HKI[ (AO) tpeboBanus
Viopapnsmoomed  KOMOAaHUM O BBIBOJE  JIGHEXKHBIX  CPEACTB  MpPEAOCTaBIsSIeTCS B
Crneunanu3upoBaHHBIM  JleO3UTapuil  HE TMO3AHEE [JHS, CIEAYIOIEro 3a OKOHYaHHWEM

YCTAaHOBJICHHOI'O CpOKa.

4.25.1.6. Ilpouas neduTOpCcKas 3a10/KEHHOCTh

B pamkax nactosumx IlpaBun x mpoueill 1eOUTOPCKOM 3a0IKEHHOCTH OTHECEHBI, B TOM
4yuCIe, CASAYIOIMNE BUABL:

. Jleburopckast 3a10JKEHHOCTb, BO3HHKIIAs B PE3yJbTaTe COBEPIICHHUS CHEIOK C
umyiectsoM [IM®, no koTopeIM HacTynuiaa HauboJiee paHHsA JjaTa PacueToB;

. ABaHCBI, BBIZITAaHHBIC 10 CAENIKaM 3a cyeT umymiectsa [T D;
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. JebuTopckas 3a10JKEHHOCTh Y IipaBJsitolei kommanuu nepes [T O;

. Jleburopckast  3a0JDKEHHOCTb, BO3HHMKIIAs IO JIOTOBOpaM C  ayAUTOPCKOMN
OpraHu3aiei, OLEHIINKOM, CHEeIHaTU3UPOBAHHBIM JCTIO3UTAPUEM, PETHCTPATOPOM, OHpIKEH,
ykazanHbIMH B [IpaBunax IV ITNO;

. Jleburopckast 3a10JKEHHOCTb, BO3HMKIIAsl IPU OIUIATE PAacXOd0B, CBS3aHHBIX C

AOBCPUTCIIbHBIM YIIPABJIICHUCM,

. Jleburopckasi 3a0DKEHHOCTh 110 Hajoram, cOopam, MONUIMHAM B OIOJDKETHI BCEX
YPOBHEW;

. Jleburopckast 3a10J5KEHHOCTD 110 BO3MEIIIEHUIO CYMMBI HAJIOTOB U3 OrokeTa PD;

. Jleburopckast 3a10J5KEHHOCTD 10 apeH/IC;

. Jleburopckast 3aJ0KEHHOCTh, BO3HHUKIIAS B pe3ylbTaTe IEPEBOAA JICHEKHBIX

CPEACTB («ICHBIH B IIyTHY);

. JleGuTopcKast 3a10JDKEHHOCT, BO3HUKIIASL B PE3YJIbTATe OT3BIBA JIMLIEH3UU Y OaHKa
M Opokepa;

J Jleburopckast 3a105KEHHOCTD 110 CyAaM

. WNnas nebutopckas 3a10JKEHHOCTb.

4.25.1.6.1. CnpaBenniiBasi CTOUMOCTD J€OUTOPCKOM 3a/I0JDKEHHOCTH OTIPEIEISETCS:

J B cymMMme (DaKTHYECKOTO OCTaTKa 3aJ0JDKEHHOCTH Ha JIaTy  ONpeIesICHHs
CIpaBeIUTMBOM cToMMOCTH/Aaty onpenencaust CHA*:

- JUTsI BCei IEOUTOPCKOM 3a/10JKEHHOCTH, YKa3aHHOM B HACTOSIIEM TPUIIOKEHUH, B TIEPHOL
KBaJIM(UKALMK TaKOH 33J0JPKEHHOCTH B KaU€CTBE OIEpallMOHHOM;

- sl 1eOMTOPCKOM 3a70JDKEHHOCTH TI0 Hayioram, cOopam, IMOIUIMHAM B OIOKETHl BCEX
YPOBHEW;

- JUTsl 1eOUTOPCKOM 3a/10JKEHHOCTH 110 BO3MEUIEHUIO CYMMBI Hajloros u3 Owopxera PO.

*JleOuTopckass  3aJJOJDKEHHOCTh  PAacCUMTBIBACTCS Ha KaXAYIO JIaTy OIpEAeICHHUs

CIIpaBeUIMBOM CTOUMOCTU. B citydae ecnu pazmep AeOUTOPCKOM 3a/I0JDKEHHOCTH HE MOXET OBIThH

TOYHO ompezaeneH Ha naary onpexaeneHuss CYA, To, HMCIONB3YIOTCS METOJbl aNMnpOKCHUMAaIUU
BEJTHUNH.”

. B CyMMe€, OINpEICICHHOW C HCIIOJIb30BAHMEM METOAA IPUBEACHHOM CTOMMOCTH
OyayluX JEHEKHbIX MOTOKOB C y4eToM KpeauTHbIX puckoB (IIpunoxkenue Ne 7.5.) Bo Bcex MHBIX

CIIyJasix.

> MporHo3Hble 3HavyeHus 06s53aTenbCTB, paccyMTaHHble Ynpasnsowen KOMAaHuen, nNpefocTaBAsioTCsa B
Cneunann3npoBaHHbIA Aeno3uMTapuii Ha Kaxay aaty onpeaeneHus CHA c ykasaHueM nepuoga Bbi6OpKu
N 06BACHSAIOLWNX MEPEMEHHbIX.

Onsa uenen annpokcMMauum pasMepa akTmBoB (0653aTenbCTB) MCNOMb3yeTCs CTaTUCTMKA 3a nocregHune 12
(OBeHaguaTb) MecsaueB, NpeawecTsyoWwmx gate onpegenenms CHA MN®. Mpn oTCcyTCTBUM Takoro obbema
CTaTUCTMKM MeToZ annpoKCMMauuMm NpUMEHUM Npu HanMunm AaHHbIX HE MeHee 4yeM 3a nocnegHue 2 (ABa)
Mecsua, npegwecrtsyrowmnx gate onpeaenenmna CHA NMNo.

B pnaTty nocrtynneHna AOKYMEHTa, NOATBEPXKAAIOLWEro okasaHHble yCcnyru, npou3BoAnTCA KOPPEKTUPOBKA
HauMcneHHbIX 0653aTeNnbCTB 40 MX peasibHOro 3Ha4YeHus.
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4.25.1.6.2. Kpurepurn u Ccpokud KBauukanmmu AeOUTOPCKON 3aTO0KEHHOCTH Kak
ONEPALOHHOM.

Ecnmu B pesynbrare coBepineHus caenok ¢ umymiectBom [IM® BoszHukaer aeOuTOpcKas
3a/10JDKEHHOCTD U COTJIACHO YCJIOBHSIM CIEJIKM HE OIpeJleleHa KOHKPETHAS JaTa e IOralleHus], HO
yKa3aH MpeAeNbHbIN CPOK, B TEUCHUE KOTOPOTO TaKas 3aJI0JDKEHHOCTh JIOJDKHA OBIThH MOTAaIleHA, TO
JUISL ONIPEAENEHUS CIPABEIIMBONM CTOUMOCTH CPOK MOTALIEHUS TaAKOH 33JI0JXKEHHOCTH IPUHUMAETCS

MaKCUMaJdbHBIM B OTCYTCTBHE OOOCHOBAaHHOI'O JKCIEPTHOTO (MOTHBHPOBAHHOIO) CYKJICHUS

YIPaBIIAIONICH KOaHUK 00 MHBIX CPOKAX MOTAIIEeHHs TAKOH JeOUTOPCKON 3a10JKEHHOCTH.
Ecnmu ycnoBusi chaenku He coaepikKaT KOHKPETHOW JaThl IMOTalleHus JAeOUTOPCKOM
3aI0JOKCHHOCTH M OTCYTCTBYET IIPENEIbHBIA CPOK IIOTallleHus, TO I LeJIed OmIpeneiacHus

CHPaBEJIMBONA CTOMMOCTH TaKOH CPOK MOXET OBITh YCTAaHOBJIEH Ha OCHOBAaHHMHM OOOCHOBAaHHOTO

SKCIIEPTHOI'O (MOTI/IBI/IDOBaHHOFO) CYXKIACHUA ynpaBnﬂ}omeﬁ KOMIIaHUH.

B oTcyTcTBUE NPU3HAKOB 00ECLIEHEHUS:

. Jleburopckast 3a10JKEHHOCTb, BO3HMKIIAs B PE3YyJbTaTe COBEPLICHMS CIEIOK C
umyiectsoM [IM®, no koTopbiM HacTynuia Haubosiee paHHss JaTa pacyeToB, €clii OOLUil CpOK
MOTAIIEHUS TAaKOW 3aJI0JDKEHHOCTH, COTJIACHO YCIIOBUSIM CJIEIIKU, HE MPEBBIMIACT 15 pabouux aHeu
(c yueToM cpoOKa MpOJIOHTALMU U IEPEe3aKII0YEHUI J0roBOpOB), - C AAThl IPU3HAHUS 10 JaThl
MOTAIIEHUsI COIJIACHO YCJIOBUSIM cleiku. IIpu 3TomM momycTUMBI Cpok HapylieHHs! 00s3aTeabCTB
KOHTPAareHTOM COCTaBisieT 3 pabouyux [HS, B TEUEHUE KOTOPBIX 3aJ0JDKEHHOCTh TaKKe
KBaJIM(pULIpyeTCs OIEPALMOHHOM. [Ipn HaJIU4uH 000CHOBaHHOTO JKCIIEPTHOTO
(MOTUBUPOBAHHOI'0) CYXXICHHS YIPaBIAIOLIEH KOMIAHUM O TOM, UYTO YBEIMYEHHE CPOKOB
OKa3aHUs YyCIyr WIM TOrameHusi AeOUTOPCKON 3aJ0DKEHHOCTH HE SIBISIETCS CIIECTBUEM
HEraTUBHBIX TMPOIIECCOB, BO3HUKIIUX B JAESITEIBHOCTH JOJDKHUKA WJIM TP  HaJIUYUU
JIOKYMEHTAJIbHOT'O MOATBEPKIECHUS OT KOHTPAareHTa MHBIX CPOKOB IOTALICHUS 3aJ0JKEHHOCTH /
okazanus ycnyr [IM® sgBngercs OCHOBaHHMEM [UIsl YBEIMYEHHUs CpoKa KBaTU(UKALUK TaKON
3a/10JDKEHHOCTH B KQ4E€CTBE ONEPAllMOHHOM 10 JaThl, YKa3aHHOW B MPEJICTABICHHBIX JTOKYMEHTaX.
[Tpu 3TOM AOMYCTUMBII CPOK HapyLIEHUs 0053aTeIbCTB KOHTPAreHTOM COCTaBIIAET 3 pabounx AHS,
B T€UYEHHE KOTOPBIX 33J0DKEHHOCTh TaK)Ke KBAIM(ULIUPYETCS ONepallMOHHON

. Jleburopckast 3a10JKEHHOCTh, BOSHUKAIOIIAs B ClIydae 3a/1ep>KKU MepeperucTpauun
UMYILECTBA PErUCTPALlMOHHBIM OpraHOM — C JaThl BO3HUKHOBEHHUS [0 JaTbl IOTaIleHUs
KBaJIM(ULIMPYETCS B KAYECTBE ONEPALMOHHOM.

. ABaHCBI, BBIJaHHBIE MO caenkaM 3a cueT umymiectBa [IM® kBamupunmpyercs
OTIEpAIllMOHHON J1I€OMTOPCKON 3aJOJIKEHHOCThIO C JaThl BbIJAYM aBaHCa JO JAaThl IOTAIICHUS
0053aTeNIbCTB KOHTPAareHTOM COTJIACHO YCIIOBUSIM CJHIENKM (€CIM CpOK TIOralieHusl aBaHca B
COOTBETCTBHUU C JIOTOBOPOM COCTaBIIsI€T HE Oosee 15 pabounx AHEN ¢ yueToM CpoKa MpPOJIOHTALUU
U Tepe3aKiIioueHuid JoroBopoB). Ilpu 3ToM [momycTUMBIM CpPOK HapylleHuss 00s3aTeNbCTB
KOHTPAareHTOM cOcCTaBisieT 3 pabouyux [HS, B TEUEHHE KOTOPBIX 3aJ0JDKEHHOCTh TaK¥Ke
KBaJIMpULIIpYyeTCs ONEPALMOHHOM. ITpn HaJIU4IuHu 000CHOBaHHOTO JKCIEPTHOTO

(MOTUBUPOBAHHOIO) CYXXICHHS YTpPaBIsAOLIEH KOMIAHUM O TOM, YTO YBEIWYEHHE CPOKOB
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OKa3aHMWs yYCAyr WM TOTAlIeHUs JeOMTOPCKON 3aJ0KEeHHOCTH HE SBISIETCS CIIEACTBUEM
HEraTUBHBIX IIPOLECCOB, BO3HUKIIMX B JCATEIBHOCTM JOJDKHUKA WIM IIPM  HaJIU4MH
JOKYMEHTAJIBHOTO TOATBEPXKICHUA OT KOHTPAareHTa MHBIX CPOKOB IOTAIICHUS 3aI0JDKEHHOCTH /
okazanus ycnyr IIM® sBnsercs OCHOBaHMEM Ui YBEIUYEHHUS CpPOKa KBANU(UKALUU TaKOH
3a/10JDKEHHOCTH B KQ4E€CTBE OIEPALlMOHHOM 0 JaThl, YKa3aHHOW B IPEJCTABICHHBIX JOKYMEHTAX.
[Tpu 5TOM JONYCTHUMBII CPOK HapyLIeHHUs 003aTeNbCTB KOHTPAreHTOM COCTaBisAeT 3 pabounx aHs,
B TCUCHHE KOTOPBIX 33J0JPKEHHOCTh TAaKXKe KBATU(UIIUPYETCS ONepallHOHHON

. Jleburopckast 3a10JKEHHOCTD yrpasistoniel komnanuu nepen [IM®, Bo3Hukmas B
pe3ysbTaTe HapyIICHUs MpaB BIIA/ICIbIIEB HHBECTUIIMOHHBIX MAEB - B TeUeHHE 25 pabouux aHEH ¢
JaTbl  BO3HMKHOBEHHMsS KBanupuuupyercs B KauecTBe onepanuoHHod. Ilpw  Hanmmymm
000CHOBAHHOTI'O AKCIIEPTHOTO (MOTUBUPOBAHHOI'0) CYXACHUS Y IPABIISIIOIIEH KOMIIAHUU O TOM, YTO
YBEIIMYCHUE CPOKOB IIOTAIIEHUS JEOMTOPCKOM 3al0JKCHHOCTH HE SBISETCS  CIEICTBHEM
HEraTUBHBIX IIPOLIECCOB, BOZHUKIINX B JACATEIBHOCTH YIPABJIIIOLIEH KOMIIAHUH, a TAK)KE HAJIU4ME
JOKYMEHTAJIBHOTO  IOATBEPKJIECHHUS OT  YNPABIAIOIMIEHM  KOMIIAHMM  CPOKOB  ITOTAIICHMS
3a/10JDKEHHOCTH, TaKas 3aJ0JDKEHHOCTh IIPOJOJIKAET OTHOCUTHCS K OIEPALlOHHOM.

. Jleburopckast  3al0JDKEHHOCTb, BO3HMKIIAs IO JOrOBOpaM C  ayJIUTOPCKOMN
OpraHu3aluei, OLECHIIUKOM, CIEHUAIN3NPOBAHHBIM ACTIO3UTAPUEM, PETUCTPATOPOM, YKAa3aHHBIMH
B [IpaBunax JIY [MU®D, a Takke neduTopckas 3a10KEHHOCTh, BO3HUKIIAS MIPU OIUIATE PACcXOOB,
CBSI3aHHBIX C JOBEPUTEIbHBIM ynpasieHueM [IM® — ¢ naTel npu3HaHus 10 JaThl OKOHYAHMS CPOKa
OKa3aHUs YCIYr B COOTBETCTBUM C YCIOBHUSAMM 3aKIKOYEHHBIX JOIOBOPOB. JlOIMYyCTHMBIN CpOK
HapyIlIeHUs 00s3aTeNIbCTB COCTaBIsAET 25 pabouux JHEH, B TEYEHHE KOTOPBIX 3aJI0JKEHHOCTh BCE
eme KBanuuuupyercss onepauuoHHodl. Ilpu Hamuuuu  0OOCHOBAHHOIO  AKCIEPTHOIO
(MOTUBUPOBAHHOI0) CYXXICHHS YIPaBIsAOLIEH KOMIAHUUM O TOM, YTO YBEIWYEHHE CPOKOB
OKa3aHUs YCIyr WIM TOrameHusi AeOMTOPCKON 3aJ0DKEHHOCTH HE SIBISIETCS  CIIEJCTBUEM
HEraTUBHBIX IIPOLIECCOB, BO3HUKIIMX B JCATEIBHOCTH JOJDKHUKA WIM IIPU  HaJIU4YHUH
JIOKYMEHTAJIbHOT'O MOATBEPKIECHUS OT KOHTPAareHTa MHBIX CPOKOB IOTALICHUs 3aJ0JKEHHOCTH /
okazanus ycnyr [IM® sgBngercs OCHOBaHHMEM [UIsl YBEIMYEHHUs CpoKa KBaTU(UKALUK TaKON
3a/10JDKEHHOCTH B KQ4ECTBE ONEPAlMOHHOM 10 JaThl, YKa3aHHOW B IPEJCTaBICHHBIX JOKYMEHTAX.

. Hebutopckast 3aJ0/HKEHHOCTh 110 JIOTOBOpaM apeHiAbl (B T.4. KOMMYHAJIbHbBIE
IUTATEXKH, TMOJJIekAlllUe OIUIaTe apeHAaTopoM) CpPOK IMOramieHus KOTOpoil He mnpesbimaer 10
pabounx AHEW ¢ JaThl OKOHYAHUS apeHHOro MepHroja Kiaccu(uuupyeTcsl OnepalMoHHON € 1aThl
IIPU3HAHMS J0 JaThl MOTAlleHUs B COOTBETCTBUM C YCIOBUSAMM JAOroBopa apeHisl. [Ipm stom
JOTTYCTUMBIH CPOK HapyIIEHUs apeH/IaTOpPOM HCIOIHEHUs 0053aTeNbCcTB cocTaBisier He Oosee 10
pabouux JHEH, B TeUeHHE KOTOPHIX 33JJ0JKEHHOCTh 110 apeH i€ MPOA0JDKaeT Kilaccu(UIUpOBaThCS
KaK ONEpPaIMOHHAS.

. Jlebutopckast 3aJO0KEHHOCTh, BO3HUKIIAS B pe3ysibTaTe NEpeBOja JACHEKHBIX
cpenctB («IEHBIM B TYyTW») — B TeueHHe 3 paboumx JHEH C [JaThl TPHU3HAHUAS TaKOU

3aI0JDKEHHOCTH.
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4.25.1.6.3. Jlebutopckas 3aJ0KCHHOCTh MO BO3MEIICHUIO HAJIOTOB U3 OIOJKETA, a TaKKe
nebutopckas 3aJ0DKEHHOCTh M0 HaioraM, cOopaM, TONUIMHAM B OIO/KETHI BCEX YpPOBHEH He
00€CIIeHNBAETCA HE3aBUCHUMO OT CPOYHOCTH €€ TOTallIeHHUS.

4.25.1.6.4. Jlebutopckas 3aJ0JKEHHOCTh, BO3HHUKILIAS HA OCHOBAHUU DPELIEHUS Cyda WIH

MHOTO CyA€OHOT0 aKTa, IPU3HAETCS B pa3Mepe MPUCYKICHHON CYI0M CYMMBI JIEHEKHBIX CPE/ICTB.
4.25.2. Kpurepuu npu3Hanus (MpexkpamieHusi IPU3HAHUs) AaKTUBOB

4.25.2.1 JleOuTopckasi 3aJ0/KEHHOCTb MO MPOLEHTHOMY (KYNIOHHOMY) 10X01Yy, YaCTHYHOMY /
MOJIHOMY NOTallleHHI0 IMUTEHTOM OCHOBHOI'O [10JIra 110 10JITOBbIM LICHHBIM OymMaram
4.25.1.1.1. lebutopckas 3aI0JDKEHHOCTh TPU3HACTCS.

Jist 1eOUTOpPCKOil  3a0/I)KEHHOCTH 10 NPOLEHTHOMY (KYHOHHOMY) A0XOQy IO
JAOJITOBBIM LIEHHBIM OymMaraMm - JaTa HacTYyIUICHUS Hayajla CpOKa MCIIOJHEHUs 00s3aTeabCTBa 110
BbIIJIATE KYIIOHHOI'O J10X0/a (/1aTa OKOHYaHMs KYIIOHHOT'O [1€PH0/ia) B COOTBETCTBUU C YCIOBUSIMU
BBIITYCKa [IEHHOW OyMaru.

Jist neOuTOpPCKOM 3a10/I’KEeHHOCTH N0 YACTHYHOMY/IOJTHOMY IOTallleHUI0 IMHUTEHTOM
OCHOBHOTI'0 /10JITa 1O /I0JII0OBbIM IIeHHBIM OymMaraM — j1laTa 4aCTUYHOT'O WJIM MOJIHOTO MOTallleHus
HOMMHAJIa HA OCHOBAHUHU PELLEHUS O BBIIYCKE.

4.25.1.1.2. [leburopckast 3a10JDKEHHOCTD MTPEKpaIaeT MPU3HABATHCS C:

- JlaTel WCTONHEHUsT  00s3aTENBCTB AMHUTEHTOM, MOJATBEPKICHHONW OaHKOBCKON
BBIIMCKOM ¢ pacueTHOro cyera Ynpasisitoniel komnanuu @onna uiu oruerom opokepa [N D;

- JaTtel nTUKBUAAIIMU SMHUTEHTa, corjlacHo Beimucke w3 EIPHOJI (wnm BbImucku u3

COOTBETCTBYIOIIECTO YIOJIHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa).

4.25.1.2. JlebuTopckas 3a/10/J1;KEHHOCTD 110 MPOLEHTHOMY J10XO0/Yy IO IeHeKHBbIM CPeICTBaM Ha
cyerax

4.25.1.2.1. lebutopckast 3aJ0IKEHHOCTh MPU3HAETCSI.

- C natel, B KOTOPYIO CyMMa IpOILEHTOB (TOJHAs WM YaCTUYHAs) K IOJIYYEHHUIO
MOET OBITh JOCTOBEPHO OIpe/IeIieHa.

- C naThl OKOHYAHUS NEpHUOJAa HAYUCIIEHUS MPOLEHTHOTO JI0XO0/a - B Cilydae, eciH
JIOTOBOp/COTJIallIeHUe N0 MPOILEHTHOMY JI0XO/y Ha OCTaTOK IO CUETY COAEPKUT yCIOBHS, KOTOPbIE
HE MO3BOJISIIOT IPU KaXKJIOM OIpEAENCHUN CHPaBEIMBOW CTOMMOCTU JOCTOBEPHO PacCUMUTaTh
CYMMY IPOLEHTHOIO J0X0/1a K MOJIyYE€HUIO UJIU JIOTOBOP/COTJIAIlIEHNEe O HAYUCIIEHUU IIPOLIEHTOB Ha
HECHIDKAEMBI OCTAaTOK IO CUETy MpeaycMaTpUBaeT YCIOBUS, NPU KOTOPBIX HMTOTOBAas CyMMa
MIPOIICHTOB K MOJTYYEHHIO MOKET H3MEHHUTHCS.

4.25.1.2.2. [lebutopckast 3aJ0KEHHOCTh MPEKpaIiaeT MprU3HaBaThCs C:

- JlaTbl okOH4YaHUS 0053aTeIbCTB OaHKa COTJIAaCHO YCJIOBHSIM JOTOBOPA/COTJIALIEHHS O
MPOIICHTHOM JIOXOJIE IO JICHS)KHBIM CPEJCTBAM Ha CUETaX WM O TOJIEPKAHWHA HECHIKAEMOTO
OCTaTKa o cueraM ynpasisitomed komrnannu /.Y [TN®;

- Jatbl nukBuAanuu OaHKa COIVIACHO HMH(OpMAIMM, PacKpbITOl B oduIMaTbHOM

JOCTYMHOM UcTOYHUKE (B ToM uncie 3anucu B EI'PHOJI o nukBuaanuu 6aHka).
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4.25.1.3. JleouTopckasi 3aJ0/IKeHHOCTh MO BbIILUIATEe JUBUAEHI0B IO aKUHUAM, J0X01a IO
JAeNO03UTAPHBIM PACIIHCKAM

4.25.1.3.1. lebutopckas 3aI0JDKEHHOCTh TPU3HACTCS.

— Jara mnpusHaHus [eOMTOPCKOM 3aJ0JDKEHHOCTH 110 BBIIJIATE JAWBUICHIOB II0
aKLMAM, J0X0/a MO AETMO3UTapHBIM PACIIUCKAM B OTHOLIEHUM:

. aKIMH, JEMO3UTAPHBIX PACIMCOK POCCUMCKUX IMUTEHTOB SIBJISAETCS JaTa, ¢ KOTOPOU
[ICHHbIE OyMarm Ha4YMHAIOT TOProBaThCs 0O€3 ydera OOBSABICHHBIX AWBHJCH/IOB/I0XO0M0B (IS
TOPryeMBIX IEHHBIX Oymar) wiu aara (UKCaluy peecTpa aKIMOHEPOB/BIAACIbIEB IICHHBIX Oymar
JUIA BBITUIATHl JTUBUACHAOB/IOXOZO0B (i1 HETOPryeMBIX IEHHBIX OyMar, a Takxe B Ciydae
HEBO3MOXXHOCTH OTIPENICINTh AaTy, C KOTOPOH LeHHbIe OyMard Ha4YMHAIOT TOProBaThCs 0e3 ydera
OOBSIBIGHHBIX  JMBHJICHIOB/H0X0A0B).  McrouHmkamMu  JaHHBIX O  JaTax  BBIIUIATHI
muBuIeHI0B/1ox010B sBisitorcss HKO AO HPJI, nadopManinoHHbIe areHTCTBa, SMUTEHTHI;

J aKLMW, JEMOo3UTapHbIX PaCIHCOK UHOCTPaHHBIX OMUTEHTOB SBISETCS B
cootBercTBuU ¢ nHPopManueir HKO AO HPJI ninu WHBIX TOCTYITHBIX HCTOYHUKOB J[aTa, ¢ KOTOPOM
LIEHHble OyMaru Ha4YMHAIOT TOProBaThcs O0e3 yueTta 00baBieHHbIX AuBuAeHI0B (DVD EX DT) nnu
(B orcyrctBue unpopmanuun o DVD EX DT) nara, Ha KOTOPYIO ONPEACISIOTCS JINIA, UMEIOIINE
IPaBO Ha MOJYYECHUE TUBUICHIOB/ IOX0/IOB.

. B orcyrctBun uHpopmarmu 3 HKO AO HPJl, opunmanbHbIXx caliTOB dMUTEHTA
LEHHBIX OyMar, M3 HHBIX JOCTYHHBIX HWH(OPMALMOHHBIX CHUCTEM (B TOM 4HCIE O pa3Mmepe
IPUYUTAIOUINXCS BBIILIAT) - JaTa 3a4MUCICHUS JEHEKHBIX CPEJCTB Ha PACUETHBIN CUET, OTKPBITHIN
VYnpasmsromeit komnannu Poxja (B Tom uucie Ha cuet Opokepa [TND).

B naty npusHaHus HEOOXOIMMO ONPEAEIUTh KOJIUYECTBO LIEHHBIX OyMar Ha JaTy (uKcaluu
peecTpa akIIMOHEPOB/BIIAEIbLIEB LIEHHBIX OyMmar JUisl BBIIJIATHl JUBUCH/I0B/JOX0/I0B WM Ha J1aTy,
Ha KOTOPYIO OMPEENAI0TCs JIMIIA, UMEIOIIKE NPaBo Ha MOJIyYeHHUE TMBUJIEHA0B/I0X0I0B C yYETOM
3aKJIFOYEHHBIX, HO HEUCIIOJHEHHBIX CJIENOK.

4.25.1.3.2. [lebutopckast 3aJ0JKEHHOCTh MPEKpaIiaeT Mpu3HaBaThCs C:

- JlaTbl ucroHEeHUsi 00s3aTENIbCTB  3MUTEHTOM, TOATBEPKACHHON OaHKOBCKOM
BBIMHICKOM ¢ pacyeTHOro cyera Ymnpasistonied komnanuu @onna niu oruerom 6pokepa [T D;

- JaTtel nTUKBUAAIMU SMHUTEHTa, corjlacHo Beimucke w3 EIPIOJI (wnm BbImuckM w3

COOTBETCTBYIOIIECTO YIOJHOMOYEHHOTO OpraHa HHOCTPAHHOTO TOCYIapCTBa).

4.25.1.4. JleOutopckasi 3a40/I’KEeHHOCTh IO J0X0JaM HWHBECTHIIMOHHBIX IaeB POCCHIICKHX
IIN® u naeB (akuuii) MHOCTPAHHBIX MHBECTHIHOHHBIX (POHAOB, A KOTOPBIX BXOAAT B
coctap umymecrsa I[IM®, nmo poxogam oOT [10JIeBOr0 Y4YacTusi B YCTAaBHOM KanuTale
POCCHIICKUX U HHOCTPAHHBIX KOMIIAHU I

4.25.1.4.1. [lebutopckast 3aJ0KEHHOCTh MPU3HAETCS:

- Jlata npu3HaHUS 10X0/a MO MasM, SBIJISETCS J1aTa BOSHUKHOBEHUS 00s513aTeNIbCTBA 110
BBIIVIATE JI0XO0Jla, yKa3aHHas B COOOIIEHWH O BBbIIUIATE JOXO0Ja IO HHBECTUIMOHHBIM MasM

poccuiickux IIN®, B coorBerctBuum ¢ wuHpopmanumein HKO AO HPJI, undopmauumu Ha
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ouIMaNbHOM caiiTe yrpaBIsoNled KOMIAHUN WM B OQUIIMATIHLHOM COOOIIEHUH IS BIIaC/IbLEB
MHBECTUIIMOHHBIX M1Aa€B O BBIMJIATE J0X0/Aa (s KBATU(HUIIMPOBAHHBIX HHBECTOPOB);

— Jlata, ¢ KOTOpoil MHOCTpaHHbBIE IIEHHbIE OyMarun Ha4YMHAIOT TOProBaThcs 03 yueTa
o0bsBneHHbIX JguBuAeHn0B (DVD EX DT) B  cooTBeTcTBUM C  JQHHBIMH  JOCTYIIHBIX
UHPOPMALMOHHBIX cucTeM uiH (B orcyrctBue nHpopmaruu o DVD EX DT) nmara, Ha KOTOpyto
OTIPENIeNAIOTCS JINLA, UMEIOIINE TPAaBO HA MOIYYEHUE TUBUICHOB/JOX0/I0B;

— ITo noxonam OT 10JIEBOTO y4acTHs B YCTAaBHOM KalMTaJIE - JaTa IPUHATHS PELICHUS
o0u1ero coopaHus WM HHOTO YIOJHOMOYEHHOI'O OpraHa O BBIIIJIATE TAKOI'0 J0X0/a;

— [Tpu orcyrcTBUM HMH(OpPMAIMKM W3 BBIIE YKAa3aHHBIX HCTOYHUKOB (B TOM YHCIE
pa3Mepa IPUYUTAIOUIMXCS BBIILIAT) - JaTa 3auUCICHMs JEHEKHBIX CPEJICTB Ha PacueTHBIA CHET
Yupasnsromeir komnanuu @onyia / Ha cuet 6pokepa [TNO.

B nary npusnanust He0OOXOAUMO ONPEACTUTH KOJIMYECTBO IEHHBIX OyMar Ha Aaty pukcanuu
peecTpa aKIMOHEPOB/BIIAACIBIEB IICHHBIX OyMar JUis BBITUIATHI JUBHJICHI0B/I0X0A0B WIH Ha JaTy,
Ha KOTOPYIO OIPEACNSIOTCA JIMIAa, WMEIOIIME MpaBO Ha (BBIMYCTUBIIETO aKIMH)), COTJIAcHO
Boimucke u3 EI'PIOJI (wnm BBIMUCKM W3 COOTBETCTBYIOIIETO YIOJHOMOYEHHOTO OpraHa
MHOCTPAaHHOTO TOCYJapcTBa). MOJYYCHHE IUBUACHIOB/IOXOJOB C YYETOM 3aKIIOUEHHBIX, HO
HEUCIIOJHEHHBIX CJIENOK.

4.25.1.4.2. [leburopckasi 3aI0JDKEHHOCTD MTPEKpaIaeT MPU3HABATHCS C:

- Jatel  ucronHeHus 00s3aTeNbCTB 1O  BBILIATE J10X0Ja, IOJITBEPXKIECHHOU
0aHKOBCKOH BBIITMCKOW C pacueTHOro cuera Ympasisomeil kommanuu @oHaa /oTaeToM Opokepa
[MND;

- Jatbl nMKBHANMM JMOa OOSA3aHHOTO IO IIEHHBIM OymaraM HHOCTPaHHOTO
WHBECTHUIIMOHHOTO (POH[IA;

— JlaThl UCKITIOYEHUS U3 peecTpa POCCUHUCKOTO MaeBOTr0 HHBECTUIIMOHHOTO (OH/IA.

4.25.1.5. [leOuTopckasi 3aJ0/’KEHHOCTb 10 JI€HEKHBIM CpPeACTBAM, HAXOAALIUMCH Y
npogeccCHOHATBHBIX YYaCTHHKOB PbIHKA LEeHHbIX Oymar (najee — opokep) u B HKO HKI]
(AO)

4.25.1.5.1. [lebutopckast 3a0KEHHOCTh IPU3HAETCS C:

- JlaTbl 3auncieHHs] JEHEKHBIX CpEACTB Ha CHEIHUAJbHBI OpOKepcKuil cdeT Ha
OCHOBaHUU OTUeTa OpOKepa;

- Jatbl 3auncnenus neHexHbx cpeacts Ha cueT B HKO HKII (AO), oTkpbIThIN 11s
[MNO®.

4.25.1.5.2. [lebutopckast 3a0KEHHOCTh MIPEKpaIiaeT Mpru3HaBaThCS C:

- JlaTbl ucnonHeHus: 6poKepoM 00s13aTENILCTB 110 NEPEUNCIEHUIO IEHEKHBIX CPEICTB C
CHEIMaIbHOTO OPOKEPCKOro cueTa/BbIBOA JeHEKHbBIX cpencTs co cuera B HKO HKI] (AO);

- Jatsl pemenus banka Poccun 00 oT3bIBe JnlieH3UH Y Opokepa (IeHeKHbIe CpeACcTBa
MEePEXOJIAIT B CTATYC MPOYEH 1eOUTOPCKON 3a0JIKEHHOCTH);

- Jatbl nukBHIanuu Opokepa COMIacHO MH(GOpPMallMU, PacKpbITOW B OQHUIIMATIEHOM

JOCTYITHOM ucTOYHUKE (B ToM uncie 3anucu B EI'PHOJI o nukBuaauuu 6pokepa).
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4.25.1.6. Ilpouas neduTopckasi 3a10/KEHHOCTh

4.25.1.6.1. [leburopckast 3a10JDKEHHOCTD MTPU3HACTCS:

. Jist 1eOUTOpCKOM 3aJJ0PKEHHOCTH MO BO3MEIICHHUIO CYMMBI HAJIOTOB M3 OIOJpKeTa
P® — para npunarus HJIC no paboram M yciayram K BbIYETY, a TaKXKe JaTa BO3HUKHOBEHUS
OCHOBAHHUS JJIs1 BO3MEIICHHS HAJIOTa 13 OI0KeTa;

. Jleburopckasi 3a0DKEHHOCTh 10 Hajoram, cOopam, MOIUTHHAM B OFOJKETHI BCEX
YpOBHENl — JaTa BO3HMKHOBEHHS OCHOBAHHS JUIsl BO3MELICHMSI HAJIOroB, cOOpOB, IOLUIMH M3
Oromxera

. Jns  1eOuTOpcKO 3aJ0JDKEHHOCTH  yrpaBisitonieid kommanuu nepen [MHAD —
YCTAHOBNICHHBIN (DaKT MPEBBIMICHUS JOMYCTUMOW BEIUYMHBI BO3HATPAXKICHUH W/HIM PacXoJoB,
CyMMa [PEBBIIIEHUS KOTOPHIX MOJUIEKUT BO3BpaTy yHOPABIAIOLIEH KOMIAHUEH, WU
YCTAHOBJICHHBIH (DaKT M3JIMIIHE BHIIIAYEHHOTO BO3HATPAXKACHUS YIIPABIIAIONICH KOMIIAHHH, CyMMa
KOTOpOro mnoJyuieskuT Bo3spary B IIM®, win cymma yObITKa, KOTOpas yHIpapisiolas KOMIIAHUS
noikHa Bo3MmectuTh B [IM® B pesynpraTe JOMYIIEHHOIO HapylleHUs TpeOoBaHM
3aKOHOJATEIbCTRA.

. Jnis neOuTopcKor 3a10JDKEHHOCTH, BO3HUKIIECH B pe3ylbTaTe MepeBOAa JIEHEKHBIX
cpeacTB — (aKTUIECKOE CITUCAHUS JCHEXKHBIX cpencTB ¢ ogHoro cueta [IM® u orcyrcTBue ¢akra
3ayucienus Ha apyrou cuet [I®D, Ha KOTOPBIN OCYIIECTBIISIICA IEPEBOI.

. Jist nebuTOopCKOi 3a/I0JDKEHHOCTH 110 apeHae — (akT repegadn akTuBa B apeHay U
BO3MOXKHOCTh ONPEACICHUS BEIMYHHBI 00s3aTEIbCTB apeHAaTopa IO JIOTOBOPY apeHIbl Ha JaTy
OIpe/ieNIEHUs CIPaBEUIMBON CTOUMOCTH

. Jlns nedbutopckoi 3aJJOJDKEHHOCTH, BO3HUKILEH B pe3ylbTaTe OT3bIBA JIMLIEH3UH Y
OaHka miM Opokepa — /1aTa OT3bIBa JIMIIEH3UH OaHKa, Opokepa.

. Jlns neOuTopckoi 3a10PKEHHOCTH, BO3HMKIIEH HAa OCHOBAHWU PELICHMsS CyJda WU
MHOTO CyAeOHOro aKTa, MPU3HAETCS C JaThl BCTYIUIEHHUS B CHUJIy COOTBETCTBYIOIIETO CYAeOHOIO
aKTa.

. Jlns ocTalbHBIX BHJIOB JEOUTOPCKOM 3al0JKEHHOCTH - JaTa Iepelayd aKTUBOB
(leHeXHBIX CPEJ/ICTB) JIUIY, B OTHOIIEHUH KOTOPOI0 BO3HUKAET 1€0UTOPCKas 3aJ0JIKEHHOCTb.

4.25.1.6.2. [lebutopckast 3aJ0JKEHHOCTh MPEKpaIlaeT MPU3HaABaThCS:

. Jlns neOutopckoi 3a0KEHHOCTH MO BO3MELIEHHIO CyMMBI HAJIOrOB U3 OrOKeTa
POD:

— JnaTta ucnojHeHus obs3arenscTBa nepea [ IO cornmacno Hanorosomy koaekcy P®, a Tak
Ke Jara pemeHus 00 oTka3ze B OCYLIECTBIIEHHMHU 3adeTa (BO3BpaTa) CyMM H3JIHUIIHE YIIJIAY€HHOTO
HaJIOra;

- aTa 3a4€Ta U3JIMIIHC YIIAYCHHOT'O HaJIoTra HAYHMCICHUEM COOTBETCTBYIOIICTO HAJIOTA.

. JlebuTopckasi 3aI0JDKEHHOCTh 1O HajloraMm, cOopam, MONUTMHAM B OFOJDKETHI BCEX

YPOBHEM:
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- Jata TOJXYYEeHUS BO3MEIIEHUS U3 OIO/KeTa TMOJIHOM CYMMBI  33J0JDKEHHOCTH
COOTBETCTBYIOIIETO HAJora, cOopa, MOILIHHEI;

- jmara pemeHHs 00 OTKa3e B OCYLIECTBICHHHM 3adeTa (BO3BpaTa) CyMM H3IHUIIHE
yIIJIau€HHOT0 Hajiora, cOopa, MOILIHHEI;

- JlaTa 3a4eTa M3JIMILIHE YINIAYEHHOTO HAJIOra HAaYMCIEHUEM COOTBETCTBYIOLIETO HAJIOTA.

. J1st ocTabHBIX BUIIOB IEOUTOPCKOM 33J0KEHHOCTH

- Hara ucnonnenust obszarensctB nepen I1IMD cornacHo moroBopy wium IIJIY (B ciyuae
3a/I0JDKEHHOCTH Y TIPABIISIONIECH KOMIIaHUH);

- Jlata nMKBHJAIMM KOHTpareHTa — IOPUAMYECKOro Juua corjacHo Bbimucke u3 ET'PHOJI
WIY JaTa MoIy4eHust HHHOPMAIH O CMEPTH (PU3UUECKOTO JIMIIA - TOJHKHUKA;

- Jlata »sKcnepTHOro (MOTHBHPOBAaHHOIO) CYXKICHHS YTPaBISAIOUICH KOMIIAHUM 00
OTCYTCTBUM OOOCHOBAHHBIX OKHUJAHUM OTHOCUTENBHO IMOJIyYE€HUS IPETyCMOTPEHHBIX JOrOBOPOM
JIEHE)KHbIX IIOTOKOB B Clly4ae, €cld JeOUTOpcKasl 3aJ0KEHHOCTb, MOXET ObITh IpU3HAHA
IIPEKPALEHHON B COOTBETCTBUU C OOIIMMH IOJIOKEHUSIMH, YKa3aHHbIMU B ['aBe 26 ['paxxianckoro
konekca Poccniickoit denepanumn.

Jlnst 1eOUTOPCKOM 3aA0JDKEHHOCTH, BO3HUKIIEH Ha OCHOBAaHWU PEIICHUS CyJa WIH MHOTO
cyneOHOTo aKTa, MPeKpaIaeT MPU3HABATHCS:

J C J1aThl UCIIOJIHEHUS 0053aTENbCTBA I0JPKHUKOM,

° ¢ narel BHeceHus 3anucu B EI'PHOJI o nukBumanuu noipkHuKa (Aata TUKBUAAIIMN
JOJKHUKA COTJIACHO BBIIIMCKE M3 COOTBETCTBYIOLIETO YIOJIHOMOUYEHHOIO OpraHa MHOCTPaHHOI'O
rocyzapcTaa),

J C /1aThl mepexoja npaB TpeOOoBaHUS MO JEeOUTOPCKON 3aJI0JKEHHOCTH B pe3yJIbTaTe
COBEpUIEHMs] CJIEIKM IO IMepenadye/ycTynke MpaB TpeOOBaHUS TpeTbeMy Ly (JIMLaM) B

COOTBETCTBUH C YCIIOBUSAMHU OOT0OBOPA.

4.25.3 TlopsioK NPU3HAHUS PHIHKOB AKTHBOB M 00513aTEJIbCTB AKTHBHBIMU
4.25.3.1. YcranoBieH nyHKToM 3.1. HacTosumx [Ipasuit.
4.25.4 UCTOYHUKH JaHHBIX

4.25.4.1. JloroBops! (coriameHus, akTbl U UHBIE TIEPBUYHBIE JOKYMEHTHI) HA OCHOBAaHHUU KOTOPBIX
BO3HUKJIA IEOUTOPCKas 3a/10JDKEHHOCTD.

4.25.4.2. Odpummanbueii caiiT banka Poccun.

4.26. Yd4er aKTHMBOB M 00513aTE€JIbLCTB 10 TO0r0OBOPY (DMHAHCOBOM aApEeHIbI

4.26.1. Yrpasmsitomas komnanuss PoHpa kinaccuuUUpyeT JOTOBOpP apeHAbl Kak JIOTOBOP
¢uHaHCOBON apeHbl B cOOTBETCTBUM TpeboBaHusMH MCOPO B OTHOIIEHHWU JOTOBOPOB

apeH Il
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ADCHI[a KJIaCCI/Id)I/II_[I/IDVCTCSI KaxK d)I/IHaHCOBaSI ap€Haa, €CJIM OHa IoApasyMEeBaACT NICpCaavdy

OPAKTHUYCCKH BCCX PUCKOB M BbIT'OJI, CBA3AaHHBIX C BJIAJCHUEM 00BEKTa d)HHaHCOBOﬁ ApCHAbI

(manee — 00BEKT apeHnl), apeHJaTOpPy, O YEeM CBHUJCTCILCTBYIOT  CICAVIOIIUS

00CTOATEALCTBA (I[JISI IIpU3HaHUA d)HHaHCOBOﬁ apCHAbl AO0CTATOYHO HaJWM4YHWig OAHOTO M3

00CTOATENLCTB):

paBo COOCTBEHHOCTH Ha OOBEKT apeHAbl B KOHIE CPOKa apeHIbl MEPEXOJUT K
apeH/1aTopy;

— apeHjaTop BIpaBe BBIKYNIUTh OOBEKT apeHIbl MO IIeHE 3HAYUTENBHO HUXKE
PBIHOYHOM;

— CPOK apeH/Ibl COMIOCTABUM CO CPOKOM ITOJIE3HOTO HCIIONIb30BaHHU 00BEKTa apeH/Ib;

— Ha JaTy 3aKIIYeHHUs J0roBopa ()MHAHCOBOW apeH/Abl MpPHUBEICHHAs CTOMMOCTD
OyAyImInX apeHIHBIX IJIaTeXKeW COMOCTaBUMAa CO  CIPABEAJIMBOW  CTOMMOCTBIO
00BEKTa apeH/IbI.

4.26.2. ApeHyia, HEe YAOBICTBOPSIONMIAS TpU3HAKaM (UHAHCOBON apeH/bl, IMEPEUYNCICHHBIM B

nyHkTe 4.26.1, kiaccupuuupyeTcst Kak oneparroHHast apeH/a.

4.26.3. JloroBop JM3WHTA, 3aKIIOYEHHBIN B COOTBETCTBUU ¢ DeaepanbHbIM 3aKoHOM oT 29.10.1998
N 164-®3 "O ¢unancoBoit apenpe (mu3uHTE)", SBISETCS PAa3HOBHIHOCTHIO JIOTOBOpA

(uHAHCOBOM apeH/Ibl.

4.26.4. ®onx — ApeHioaTelib 110 10roBOpPY (PMHAHCOBOI apeHabl.

4.26.4.1. Kpurepun npusHanus (MpekpameHns NPU3HAHNSA) AKTHBOB

4.26.4.1.1. ®onn kak apeHa0AaTe]h MPU3HAET B COCTaBE aKTUBOB JEOUTOPCKYIO 3aJ0KEHHOCTD
apeHaTopa 1o A0roBopy GUHAHCOBOW apeH/IbI:
— C JarThl TMOANMHCAaHUS aKTa TpueMa-Tiepeaun OObEeKTa apeH[bl, €Cld HHOE He
MPEAYCMOTPEHO JOTOBOPHBIMU OTHOIIEHHUSIMU C apEHIATOPOM,
— C JaThl, OMpPEIEeTIeHHONW CTOpOHaMH JOroBopa (PHMHAHCOBON apeHAbl, C KOTOPOM
OO0BEKT apeH bl JOCTYIIECH ISl UCIIOJIb30BAHUS APEHIaTOPOM.
@oHJ OTHOBPEMEHHO C MPHU3HAHMEM JIEOMTOPCKON 3aJ0KEHHOCTH apeH/IaTopa B COCTaBe
aktuBoB (DoHMa, MpekpalaeT MpuU3HaHHEe O0bEeKTa apeHAbl (B TOM 4YHMCIe U B clydae, Koraa

A0roBopom q)HHaHCOBOI‘;I ApCHABI MPEAYCMOTPCH YUCT 00BeKTa ApCHAbI HA Oanance apeHuoz(aTemI).

4.26.4.1.2. [leObutopckast 3aJI0JDKEHHOCTh apeHjaTropa I0 JOroBopy (UHAHCOBOH apeH[bl
IpeKpallaeT Mpu3HaBaThCs:
— ¢ JaThl BO3Bpara OOBEKTa apeH]bl apeHJ0JaTeN0 MO aKTy MpueMa-lepenadd, B
cllyyae MpeKpalieHus (pacTop>KeHHs) 10roBopa (pUHaHCOBOM apeH/Ibl,

— C JAThI ITIOJIHOT'O IToTallICHUsA ILCGHTOPCKOIZ 3a10JDKCHHOCTH ap€HAaTopa,
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— B cilydae Moau(UKaIuKN J0roBopa (PUHAHCOBOM apeH/bl, JIMOO B CIIlydyae W3MEHEHHS
CpOKa apeH/ipl, €CJIM B pe3yjbTaTe TaKUX U3MEHEHHUM apeH/a yTpauuBaeT NpU3HAKU
(UHAHCOBOW apeH/Ibl, B 3TOM CIy4ae JOrOBOP apeH bl CUNTAECTCS HOBBIM JIOTOBOPOM

" NOAJICIKUT MPHU3HAHWIO B COOTBETCTBUH C HACTOAIIUMHA HpaBI/IJIaMI/I.

C naTel peKpalieHus Mpyu3HaHUs JToroBopa GuHaHCOBOW apeHabpl DOHI Kak apeHI0/1aTelb

IMpUHHUMACT 00BEKT ap€HAbI K YYE€TY B COOTBCTCTBHUU C KPUTCPHUAMU IIPU3HAHUA, YCTAHOBJIICHHBIMU

HacTosammmu [IpaBuiamu (ecinu 10roBopom (pUHAHCOBOM apeHIbl HE MPEAYCMOTPEHO, YTO MPaBO

COOCTBEHHOCTH Ha OOBEKT apeH bl B KOHIIE CPOKA apeH bl IEPEXOIUT K apeHIaTopy).

4.26.4.2. Metoabl onpenesienusi croumoctu. Kpurepun BbIGOpa cnmoco0oB M MoJesiei
OLIEHKH

4.26.4.2.1. [lebutopckast 3aJ0KEHHOCTh IO JOTOBOPY (DMHAHCOBOW apeH[Ibl OILEHUBAETCS IO
CIIPaBeJIMBOM CTOMMOCTH Ha OCHOBaHHH CyMMBbI apeHAHbBIX IUIaTekel, KOTopbie OyayT
MOJlyuYeHbl OT apeHjaTopa MO JOroBOpy (UHAHCOBOM apeHIbl, TpeOOBaHUU K
apeHJaTopy IO OIUlaTe BBIKYMHOW CTOMMOCTH OOBEKTa apeHAbl, a TaKKe HWHBIX
IIaTexei, MpeayCMOTPEHHBIX IOTOBOPOM (PMHAHCOBOM apeH IbI.

4.26.4.2.2. CnpaBeyiuBasi CTOUMOCTb J€OUTOPCKOM 3aJ0KEHHOCTH MO JOroBOpY (prHAHCOBOIA
apeH/Ibl OIpPEAETSeTCs C UCIOJIb30BAaHUEM METOJa MPUBEIEHHOW CTOMMOCTU OymyIImux
JIEHE)KHBIX TOTOKOB IO CTaBKe, ycTaHOBiIeHHOHN B [lpmnoxkenun Ne 7.3 x HacTosSmMM
[TpaBunam.

4.26.4.3. Iopsiniok npu3HaHus PHIHKOB AKTHBOB M 00513aTe/IbCTB AKTUBHBIMH

4.26.4.3.1. He npumenumo

4.26.4.4. HCcTOYHNMKH TAaHHBIX

4.26.4.4.1. JoroBop (prHAHCOBOM apeH/IbI
4.26.4.4.2. Opunnansusii caiit banka Poccun.

4.26.5. DoHa — ApeHaaTop no 10ropopy GuHAHCOBON apeH/abl.

4.26.5.1.

4.26.5.1.1.

Kpurepun npusHanus (IpekpameHnsi NPU3HAHNSA) AKTHBOB 1 00513aTEJIbCTB

@oHA Kak apeHaTop MPU3HAET B COCTaBe aKTUBOB aKTUB B (hopMe IMpaBa MOJIb30BAHUS
(ayiee - mpaBa apeH bl 10 JOroBOpYy (pMHAHCOBOI apeH ibl), IPU ITOM OOBEKT apeH Il B
aktuBax OHJa HE NMPU3HAETCS, B TOM YHUCIE U B CIyd4ae, €CIM CTOPOHBI JI0rOBOpa
(buHAHCOBOM apeH bl OTNPEAETUIN YUeT 00beKTa apeH 1l Ha O6ajaHce apeHaaTopa:

— ¢ JaThl MOJNHUCAHUS aKTa MpueMa-lepesadyd OOBeKTa apeH/bl, €CIM HHOE He

npeaAyCMOTPCHO AOTOBOPHBIMU OTHOHMICHUAMU C apCHAOATCIICM,



4.26.5.1.2.

4.26.5.1.3.

92

— C JaThl, ONPEAEJICHHOM CTOpOHaMM JOTOBOpa (PMHAHCOBOW apeHIbl, C KOTOPOM
0O0BEKT apeH/Ibl IOCTYIICH ISl UCTIONIb30BaHUS apEHIATOPOM,
— ¢ JaThl Iepexoja mpas IO JOTOBOPY Ha MPUOOPETEHHE MpaB apeH/Ibl 10 JO0TOBOPY

(uHaHCOBOM apeHIbI (IOTOBOpa YCTYIIKU MIPaB TPEOOBaAHUS).

OnHOBpEMEHHO C TpPU3HAHHEM IIpaBa apeHIbl IO JOTOBOPY (UHAHCOBOW apeHIbl
IIPU3HAETCSI B COCTaBE KPEAUTOPCKOW 3aJ0JKEHHOCTH obs3aTenbcTBa PoHpa 1o
JOrOoBOpY (MHAHCOBOW apeHIpl B pa3Mepe HEHCIIOJHEHHOTO 00s3aTeNbCcTBa 32
UCTEKIIMM IIEepUOJ B COOTBETCTBUU C YCIOBHUAMHM JOTrOBOpa apeHiabl. BennduHa
0053aTENIbCTB [0 JIOTOBOPY (PMHAHCOBOM apeHAbl ONpenaeisieTcss IO METOAY
NPUBEJICHHON CTOMMOCTH OYAYIIMX JEHEXKHBIX IMOTOKOB IO CTaBKE, YCTAHOBJICHHOW B

[Tpunoxxenun Ne 7.3 k HacTosumM [IpaBunam.

[TpaBa apeHbI IO JOTOBOPY (PMHAHCOBOMW apeH b TPEKPAMIAIOT IPU3HABATHCS:
— C JaThl BO3BpaTa OOBEKTAa apeH]ibl apeHI0AATENI0 IO aKTy IMpuema-lepenadd, B

cily4ae mpeKpaiieHus (pacTop>KEeHHUs ) T0roBopa PUHAHCOBOM apeH/IbI,

C JaThl IOJyueHUss OOBEKTa apeHAbl MO MpaBy BBIKYNAa Yy apeHI0AaTels I0
OKOHYaHUIO CPOKa apeH/Ibl, 10 HanboJiee u3 paHHeH JaThl:
e J1aThl TOJANKCAHUS aKTa IprUeMa-nepeaadun o0beKTa apeH/bl,
®  C J1aThl perucTpanuu npasa coocTBeHHOCTH POHAa HAa 0OBEKT apeH IbI,
— B cilydae Moau(UKaIuKM J0roBopa (GPMHAHCOBOM apeH/bl, JINOO B CIIydae N3MEHEHHS
CpOKa apeH[Ibl, €ClIi B pe3yjbTaTe TaKUX U3MEHEHHH apeH/a yTpauuBaeT NpU3HAKU
(uHaHCOBOM apeH bl (B TOM CiIydae JOrOBOP apeH]Ibl CYUTAETCS HOBBIM JIOTOBOPOM
Y TIOJUIEKUT PU3HAHUIO B COOTBETCTBUU ¢ HacTtosummu [IpaBunamu),
— C JaThl Iepexoja Mpas MO JOroBOpPY Ha MPUOOpETEHHE MpaB apeH/bl IO JI0TOBOPY

(uHaHCOBOM apeH bl (I0roBOpa yCTYIKU IpaB TpeOOBaHus),

— ¢ JaThl TOANIMCAHMS aKTa NpueMa-repenayd OoOBeKTa apeH[bl, MOJIYYEHHOTO II0
JOTOBOpPY  (DMHAHCOBOM apeHnbl, apeHaaTropy (CyOJM3MHIONMONYYaTearo) IO
J0ToBOpPY (hMHAHCOBOU CyOapeH bl (CyOIH3UHTA).

4.26.5.2. Metoabl onpenesieHusi croumoctu. Kpurepun BbIGOpa cnoco0oB U Moaeliei
OLICHKH
4.26.5.2.1. CipaBeiniiBasi  CTOMMOCTb IpaB  apeH/bl IO JOTOBOpPY (DMHAHCOBOM apeH[bl

ONMPCACIIAOTCA anaBmIIomeﬁ KOMIIAaHHEHW B COOTBETCTBHUU CO CICAYIOIIUM IMOPAIKOM:

- HA 1aTy NPU3HAHMUSA IIpaB ap€HIbI 110 JOTIOBOPY (I)HHaHCOBOﬁ ApCH/bI CIIpaBCIJINBasA

CTOUMOCTh aKTHUBA MPHUHMMAETCS PABHOW CIIPaBEAJIMBON CTOMMOCTH OOBEKTa apeHJIbI
(6e3 yuera HJIC), ompeneneHHOil Ha OCHOBaHHH OTYETa OICHIIMKA, 3a UCKIIOUECHUEM

cirydas HpI/IO6pCTCHI/IH 00BeKTa ApCHAblI Y HNPOU3BOAUTCIIA HIIM €ro O(I)I/II_II/IEU'ILHOFO
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miepa. B aToM ciydae, crpaBeqinBas CTOMMOCTh aKTUBA MPUHUMACTCS PaBHOU IICHE
nproOpereHust oovbekTa aperas (6e3 yaera HIIC).
CrpaBeyivBasi CTOMMOCTh Ha JaTy HMpPU3HAHUS MPaB apeH bl O I0TOBOPY (MHAHCOBOU

apeH/Ipl (B TOM YMCJIE JIN3UHTIA) /1aJie€ UMEHYETCS — [IEPBOHAYAJIbHOU CTOMMOCTBIO.

- mocJje NMPU3HAHUSA TIPaB apeHIbl MO JOTOBOPY (PMHAHCOBOW apeHAbl (B TOM dYHCIE

JU3UHIA) CIpaBeIIuBas CTOMMOCTb aKTHUBAa ONPENENAETCS [0 I[epBOHAYaIbHOU
CTOMMOCTH C Y4E€TOM HaKOIUIEHHOW amoprtu3auuu. Ui ompenencHuss aMOpPTU3aLUU
IIPUMEHSCTCS JIMHEWHBIA METOJ, KOTOPBIM 3aKJIF0YACTCsl B HAYUCICHUU ITOCTOSIHHOU
€XKEMECAYHOM aMOPTU3ALMM, UCXOAS M3 CpoKa apeHibl. ExemecsyHas aMopTH3anus
HAuMCIIETCs Ha MOCIeHUM paOounii 1eHb Mecslla, HauuHas ¢ MecsIa, CIEAYIOIEero 3a

MecsIIeM MPU3HAHUS MPaB apeH Il TI0 JOTOBOPY (PMHAHCOBOW apeH/IbI.

4.26.5.3. IHopsinka npu3HaHUS PHIHKOB AKTHBOB H 00513aT€JILCTB AKTHBHBIMU
4.26.5.3.1. He npumeHumo.
4.26.5.4. HCTOYHNKH JaHHBIX

4.26.5.4.1. JloroBop (priHAHCOBOW apeH/IbI.
4.26.5.4.2. OpunmansHsiii caiit banka Poccun.

4.27. JIBUKMMOE HMYIIIECTBO

4.27.1. lomycTuMble MeTOAbI ONIpee/eHIsl

4.27.1.1. CripaBeaniuBasi CTOUMOCTD JIBHJKUMOTO MMYILECTBA ONpeaensercs Y IpaBisioueit
KOMIIaHUEH Ha OCHOBAHUU OTYETA OICHILUKA.

4.27.1.2. CrnpaBemyinBas CTOMMOCTb JBHKUMOTO MMYyIecTBa npusHaercss pasHoi 0 (Homb) B
clly4ae COOBITHS, MPUBOISAIIETO K MPU3HAHUIO JBHKMMOTO UMYILIECTBA HEMPUTOJHBIM IS
JAIbHEWIIET0 HCIOJB30BaHUS 110 HA3HAYEHHMIO, C JaTbl MOJy4yeHUs OQUIUAIBHOIO

MOATBEPKICHUS O TaKOM (haKTe.

4.27.2. Kputepuu npu3HaHus (MpexkpamieHusi IPU3HAHUS) aKTUBOB
4.27.2.1. ]Jlara mpu3HaHUs 00BEKTa IBIKUMOTO UMYIIIECTBA B COCTaBe akTHBOB DoHIa — Hanbosee
paHHsIS U3 J1aT:
— Jara mpuemMa-nepenayd 00beKTa, MOJITBEPKICHHAs aKTOM IIpHeMa repeiadm,
— JlaTa TOCYJapCTBEHHOM PETUCTpAIlMU Mepexo/ia mpaBa cOOCTBEHHOCTH Ha OOBEKT JBMIKUMOTO
MMYILECTBA K BiaJielbllaM HHBECTULIMOHHBIX 1aeB POoH/Ia, MOATBEPKACHHAS JOKYMEHTAIbHO.
4.27.2.2. TlpekpamieHue Npu3HaHUSI 00BEKTA IBIKUMOTO UMYIIIECTBA B COCTaBe akTHBOB DOoH/IA:
e Jlara mepemaun 00beKTa HOBOMY ITpaBOOOIaAaTEII0, HAMOOJIEe paHHsIS U3 JaT:

— Jata npueMa-repcaadu O6L€KT3, IMOATBCPIKACHHAA aKTOM ITpHUEMa-Iicpeaaiu,
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— JaTa rocyAapCTBEHHOW pErucTpaIiy nepexo/ia mpaBa COOCTBEHHOCTH HA OOBEKT JIBHIKUMOTO
UMYIIECTBA K HOBOMY IPaBO00JIa1aTelio, MOATBEP)KACHHAS JOKYMEHTAIBHO.
e JlaTa mpekpaiieHus mpaBa COOCTBEHHOCTH B CBSI3H C JIMKBUJAIMECH 00bEKTa JBUKHMOTO

HMYHICCTBA, IMOATBCPKACHHAA JOKYMCHTAJILHO.

4.27.3. HOpﬂ)IOK NPU3HAHUA PBIHKOB aKTUBOB U 00513aTeJILCTB AKTHBHBIMH

4.27.3.1. He npumeHumo.

4.27.4. UCTOYHUKH TAHHBIX

427.4.1. OTYeT OLEHIIHNKA.

5. O0s13aTEILCTBA

5.1. lonycTuMBbIe MeTO/IbI ONIpe/ieIeHHs CIPABEAJIUBOH CTOMMOCTH

5.1.1. CopaBennuBasi CTOUMOCTb 00s13aTeNbCTB, BKiIodaercs B pacuer CUA B pasmepe
ee ocrarka Ha jaary onpeneneHus CHA.

Ecnu TouHas BenmunHa 00s3aTeIbCTBA MO JOTOBOPY HE MOXKET OBITh HAJEKHO OIpEe/eIeHa
Ha JIaTy OIpe/eeHHs] CTOMMOCTH YUCTBIX aKTUBOB, TO HCIIOJIb3YIOTCS CHOCOOBI anmpoOKCHUMAaIUU
BEJIMYMH, IPU BO3MOXHOCTM HX [PUMEHEHHS K ONpPEIEIEHHOMY BHUAY KPEAUTOPCKOU
3a/10J>KEHHOCTHU.

[IporHo3Hble 3HaueHUs 00S3aTENbCTB, pAaCCUUTAHHBIC YIPABIAOIIECH KOMIIAHUEH,
npeaocTaBisiloTess B CrelUanu3upOBaHHbINA JIEO3UTapUd Ha Kaxayr nary omnpeneneHus CYUA
C YKa3aHHeM MepHo/ia BEIOOPKH U OOBSCHSIONIUX MTEPEMEHHBIX.

Jl1i ueneii anmpoKcUMaIuu pa3mMepa 00s3aTeNbCTB UCTIOIb3YeTCsS CTATUCTHKA 32 TIOCTIeTHNE
12 (nBeHaanath) MecdleB, npeamecTByronmx aare onpeneieHuss CHA ®onna. [Ipu oTcyrcTBUM
TaKOro o0beMa CTATUCTHKU METOJ] alMpOKCUMAllMd MPUMEHUM MpPHU HAIWYUU JaHHBIX HE MEHee
4yeM 3a rocieaHue 2 (J1Ba) Mecsia, NpeamecTBymux aare onpeaeneHus CHA donpa.

B nmary noctymiieHus JOKyMEHTa, MOATBEPKAAONIET0 OKa3aHHBIE YCIYTH, MPOU3BOJIUTCS
KOPPEKTUPOBKA HAUMCIICHHBIX 00S3aTENIbCTB 0 UX PEATIbHOTO 3HAYCHHUS.

5.1.2. CnpaBeanuBas CTOMMOCTb O0SI3aTENBCTB MO BHITUIATE BO3HATPAXKACHUN U PACXOIOB,
CBSI3aHHBIX C JJOBEPUTEJIbHBIM YIPABICHUEM, ITPU3HAETCS B CYMME, HE MPEBBIIIAIONICH MPEaeIbHO
JOMYCTUMBIA pa3Mep BO3HArpaKIC€HUM Ha JaTy MpU3HaHUS B cooTBeTcTBUU ¢ lIpaBunamm 1Y
[IM®, a Takxke B CyMMe, HE MpeBbINIAONIEH CPOPMHUPOBAHHBIA pe3epB Ha MPU3HAHUSA
COOTBETCTBYIOIIIETO BO3HArpaXACHHUS (B Cirydae (GOpMHUPOBAHUS TAKOTO PE3EPBA).

B cnyuae, ecnu B pacuer CHA ®doHJa BKIIOUEH pPE3EpB Ha BBHIIUIATY BO3HATPAKICHUU,
anmpoKCUMAIIUs BEJTMYWH, TI0]] KOTOPbIE MPOUCXOAUT (POPMUPOBAHUE Pe3epBa — HE TpeOyeTcs..

5.1.3. CrhpaBeanuBas CTOMMOCTh YKa3aHHBIX HIDKE OOS3aTeNbCTB OMNpENeNseTcs Ha
OCHOBaHUM  JIOKYMEHTOB, MOATBEPKJIAIOIIUX OKAa3aHHbIE yCIyrdW (anmmpoKcUManus  He
IpUMEHSIeTCs):

- pacxoasl Imo O6CJ'Iy)KI/IBaHI/IIO 0aHKOBCKHX CUETOB (BKJ'IIO‘{aH BaJIFOTHBIN KOHTpOJ'IB);
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— pacxo/pl 1Mo OIIaTe YCIYT OPTaHU3aIMi 10 COBEPIICHUIO CAEIOK M 00CITYy>KUBAaHUIO

CUCTOB B TaKHUX OpraHu3allvsiaX;

- pacxolbl TPCTbUX JIUI, OIJIAYUBACMBIX B COOTBCTCTBHU C JOTI'OBOPOM 00 OKa3aHHH

YCIIYT CHENUAIU3UPOBAHHOTO JIENIO3UTAPUS.

5.1.4. CnpaBeyinBasi CTOUMOCTh KPEAUTOPCKON 3a/10/>KEHHOCTH, BOSHUKIIIEH HA OCHOBAaHUHU

pellieHus CyJa WIK UHOTO CyAeOHOro aKTa, IPU3HAETCS B pa3Mepe NMPUCYXKIECHHOM CyA0M CyMMBbI

ACHCIKHBIX CPCACTB.

5.1.5. CmpaBemiuBasi CTOMMOCTb JCHEXKHBIX O00S3aTENIbCTB W3 KPEAUTHBIX JOTOBOPOB

U JIOTOBOPOB 3aiiMa, MOJyYeHHBIX B POCCHICKHUX PYOJIIX U MHOCTPAHHOM BANIOTE, OMPEACISICTCS B

COOTBETCTBUU C IMYHKTOM 4.4.2 Hactosiuux IIpaBui.

5.1.7. CopaBennuBasi CTOUMOCTb 00s3aTENbCTB MO pe3epBaM, BKIo4yaerca B pacuer CHA

B CyMME, OIpeIeJIEHHON B cOOTBETCTBUU ¢ Pa3nenom 6.

5.2. Kputepun npuzHanus (nMpexkpaiieHusi MPU3HAHUA) 00A3aTeIbCTB

Buanl o0s13aresiLeTB

Kpurepun npusHanus

Kputepun npexpamenus

NPU3HAHUS
Kpenutopckas  3amomkeHHoCTh | JlaTa nepexoaa npasa | [ara WCIIOJTHEHUS
0  CcJelKaM, @0 KOTOpBIM | COOCTBEHHOCTH  Ha  akTuB | oOs3aTenbcTB  DOHAOM 1O
HacTynuia Haubosee paHHAA | (ICHEXKHbIE CpeaAcTBa) K | AOrOBOPY
JlaTa pacueToB @®oHy OT JIula, B OTHOLIEHUHU
KOTOpOTO BO3HUKAET
KpeAUTOpCKas 3a70XKEHHOCTD
Kpenutopckas  3amomkeHHOCTH | JlaTa BKIIOYEHMS JEHEXHBIX | J[aTa BHECEHHS NPUXOIHOU
0 BbIaY€ HHBECTULMOHHBIX | CPEACTB (MHOTO HUMYILIECTBA), | 3aIIUCU 0 BbIj1aye
naeB PoHja nepeaHHbIX B OIJIaTy | UHBECTULIMOHHBIX  [Aa€B B
WHBECTUILIMOHHBIX naes, | peectp  [INUD COTJIACHO
B uMyuectBo ®oHna OTYETy PErucTparopa
Kpenutopckas  3amomkeHHOCTh | Jlata 3auuciennss B DoHpn | Jlata BHECEHHMS NPUXOIHOU
[0 BbIaY€ WHBECTULMOHHBIX | UMYIIECTBA, IMOCTYNMBIIETO B | 3aIIUCH 0 BbI1aue
naeB @oHja npu oOMeHe oriaTy oOMeHa naeB WHBECTUIIMOHHBIX T1a€B B

peectp IIM® mnpu obOmene

COTJIACHO OTYETYy
perucrparopa
Kpenutopckast  3anoibkeHHOCTH | Jlata  BHeceHus  pacxojHou | Jlata BBITLJIATHI
o BBIIIJIATE JICHEeXHOU | 3amucu 0 norameHuy | (IEPEeYnCIeHUuss Mo OOMEHY)
KOMIICHCAIIMM TIPH TOTAIllCHUH | (CIUCAHUU TP OOMEHE) | CYMMBI JICHSIKHOU
WHBECTUIIMOHHBIX TaeB DoOHJa | MHBECTUIIMOHHBIX MaeB DoHJA | KOMITEHCAIIUU 3a
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(mepeuncieHUn JIEHE)KHBIX | COTJIaCHO OTYETY | MHBECTULIMOHHbIE nTau PoHza
CPEICTB IIpU OOMEHE TacB) perucrparopa COIJIACHO 0aHKOBCKOM
BBITIMCKE
Kpenuropckass  3am0iKkeHHOCTH | Jlata ocylecTBiieHUs | Jlata nepeduciaeHuss CyMMBI
nepej areHTaMM 10 BbIJAde, | ONepanud BbIaYd © (W) | CKUJIOK/HA0aBOK areHTy u3
MOralIeHUI0 u oOMeHy | morameHusi maeB B peectpe | DoHaa coryiacHO GaHKOBCKOM
WHBECTUIIMOHHBIX MaeB MoHja WHBECTUIIMOHHBIX MaeB PoHAa | BBITUCKE.
110 3asIBKE areHTa
Kpemnutopckas  3amomkeHHOCTh | Jlata BO3HUKHOBEHUS | — ara WCTIOJTHEHUS
[0 BBIILIATE JOXOJOB HaillluKaMm | 00si3aTenbCcTBa 1O  BBIILJIATE | 00S3aTENIbCTB  YIIPABIISIOIIEH
(mpaBa BJIQJIETBLEB | J0X04a (B COOTBETCTBUM C | KOMIIAHHUEH,
MHBECTUIMOHHBIX 11A€B) [Tpasmiamu 1Y [TN®) IIOATBEPKICHHON
0aHKOBCKOM  BBITUCKOH  C
pacyeTHoro cuera
YIPABJISIIOLIEH KOMIIaHUU
J.Y. ®onpa;
- Jara peuieHus nauua,
OCYILIECTBIISIOLIETO
IIpeKpalleHue I[N, 0
MOJTHOM / YaCTUYHOM
pEeKpaIeHUN TIPU3HAHUS
00s3aTeNbCTB 10  BBIILIATE
JI0X0/la B ClIy4yae OTCYTCTBUS
(Hemocratka) JIEHEKHBIX
cpeacts B [IMD g omiarsl
TakKUX  00s3aTeNbCTB  IpU
npekpamenuu [ O.
Kpenutopckas  3amomkeHHocTh | JlaTta WCTIOJTHEHUS | — JlaTa Bo3Bpara CymMMbI
nepen YOPABISIOWIEH | YIPABISIOMIEH KOMIIAHWEN 3a | 3aJ0JKEHHOCTH
KOMIIaHUEH, BO3HUKILAS B | CYET COOCTBEHHBIX CPEJCTB | yIpaBsIOIIeH KOMITaHUU
pe3yJnbTaTe UCIIOJIb30BaHUs | 00S13aTENIbCTB IO BBIIUIATE | COIJIACHO 0aHKOBCKOM
yIpaBJIOIIEn KOMIIAHHUEH | TEHE)KHOM KOMIIEHCALIMM TIPU | BBIITUCKE;
COOCTBEHHBIX JCHEXHBIX CPEJCTB | MOTAIICHUH WHBECTHUIIMOHHBIX | — Nubie JIOKYMEHTHI,
TUTSt BBITLTATHI JICHe)KHOM | maeB W (MJM) TMOTAlIeHMs | MOATBEPXKJAIOIIMe  BO3BpAT
KOMIIEHCAIlUH BIIaJIeNbIaM | 00S3aTENbCTB MO TMEPEBOAY B | CYMMBI 3a/10JPKEHHOCTH.

WMHBECTUIIMOHHBIX I1acB ®dona npu

nmorameHnu u  (Wiam) oOMmeHe

pe3ynbTaTe obmeHa

WMHBECTUIIMOHHBIX I1acB
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HWHBCCTUIIMOHHBIX I1aCB @OHHa

COoriaaCHO IJ1aTCXXHBIM

JOKYyMEHTaM C  OTMETKOM

0anka 00 UCIIOJTHEHUU

ara MOTaIlIeHUs
Kpenutopckass  3amomkeHHOCTD | JlaTa mojdydeHUs JEHEKHBIX A
. . | 00s13aTEIBLCTB mepe
nepen YIPABIISIIOUIEH | CPEICTB  OT  YNpaBISAIOLICH pea
o TIPaBIIAIOIIEH KOMIIaHHUEHN
KOMITaHUEH, BO3HHKIIIAS B | KOMIIAaHUH cornacuo | VP m
. COIJIaCHO 0aHKOBCKOH
pe3ynbTaTe MPE0CTaBICHUS | 0AHKOBCKOM BBIMHCKE.
. . BBIIIACKE
yIpaBIISIFOLIEH KOMIIaHUEHN
COOCTBEHHBIX JCHEKHBIX CPEJICTB
JUTS BBIIIATEI JIEHE)KHOU
KOMIIEHCAIUH BJIaJEJIbIIAM
MHBECTULIMOHHBIX MmaeB [TMD npu
HoTralieHuu WHBECTUIIMOHHBIX
naes [ITU® u (wim) ams nepeBoa
JIEHEXKHBIX CPEJCTB B PE3yJbTaTe
oOMeHa
- ara  MepeUYrCIICHUS
Kpenutopckasg  3a10KEHHOCTD | — Hna  HADPJIT - nara A P
. | CYMMBI HaJI0Ir0OB
MO0 yIUIaT€ HAJIOrOB M JPYIHX | BHILJIATBI  J10X0Jla, KOTOPBIU ™
. 00s3aTeNbHBIX IUIATEXEN) C
o0s3aTeNbHBIX  IUIaTeXeW w3 | oOmaraercs HJDJI ( )
acuetrHoro cuera Ponma
nmyecrsa Ponaa — s OCTAJIbHBIX p A
COrjIacHO 0aHKOBCKOM
HAJIOTOB W  00sA3aTeIbHBIX
. BBIIHCKE;
IaTexen - JaTa
— 4080305 JIOKYMEHTHI,
BO3HUKHOBEHHUS 00s13aTEILCTBA
MOATBEPKIAIONINE  BO3BpaT
[0 BBIIJIaTE HajJora U (WJIH) JITBEPAJIAIONT p
CYMMBI 33/I0JKEHHOCTH.
0053aTeILHOr0 IUIaTeXa,
COrJIacHO HOPMAaTHUBHBIM
IIpaBOBBIM akTaMm Poccuiickon
®denepanuu u (WIK) JOTOBOPY
Kpenutopckass  3amomkeHHOCTh | Jlata monyudeHust JeHexHbIX | [aTta BO3HUKHOBEHHUS
Mo CcAelKaM KYIUTH — TPOJAXH | CPEJACTB Ha pACUYETHBIM CUET | 00sS3aTeNbcTBa IO CHEIKE

aKTHBOB donma (3a
UCKJIIOYEHHEM  CHIEJOK  KYILIH-
NpoJaXu UEeHHBIX Oymar) u
nepenaya akTuBoB DoHga B

apeH;1y

[IM® cormacHO OaHKOBCKOM

BBIIINCKE

COTJIaCHO YCJIOBHUSAM JOroBopa
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Kpenuropckas — 3a10JDKEHHOCTh

1o BO3HArpaxACHUSAM
YIpaBIAIOLIEN KOMIIaHWUH,
CIIELIMATTM3UPOBAHHOMY

JIEIIO3UTApUIO, ayIUTOPCKON
OpraHu3aluy, OUCHIUMKY, JIHILY,
OCYILIECTBISOIIEMY BEJICHUE
peectpa BIIAJIENIBLIEB
WHBECTHLIMOHHBIX maeB 11D, a

TaKXXe 0053aTeILCTBAM 10 OILIATE

MPOYMX pacxooB,
OCYIIECTBIISIEMBIX 3a cyeT
AMYIIECTBA donpa B

COOTBETCTBUU C TpeOOBaHUSIMU
JICUCTBYIOILIETO

3aKOHOJAaTCJIbCTBA

- Jlara omnpenenenus CYA
®onna. Ecnu ob6s3arenbcTBa
M0 JIOTOBOPY HE MOTYT OBITh
HAJCKHO  ONpENCIICHbl  Ha
TaKkylo Jary, TO MPUMEHSIOTCS
METOJIbI ANMPOKCHUMAIIUU, TPU
BO3MO>XHOCTH €0 IPUMEHEHUS

K JIJAHHOMY BUJY PacXO/IOB;

- Jara BO3HUKHOBEHUS

00s13aHHOCTH COTJIACHO
YCIIOBUSIM JIOTOBOPA, €CJIH €CTh

OCHOBAaHUsA OJHO3HA4YHO

YCIYTH
JIOTOBOPY OyIyT OKa3aHbI;
- Jlara, sBasromasicsi pabouum

mnmojaratb, 4TO 1o

JTHEM, MPEIUIECTBYIOLUIUM JIHIO
BCTYIUICHUS B CUITY H3MEHECHUI
n jpononHenuit B IIpaBuia
JIOBEPUTEIIBHOTO  YIPABICHUS
[IM® B ywacTu nepenayu npas
1 00s3aHHOCTEH MO JIOTOBOPY

JIOBEPUTEJIBHOTO  YIIPABJICHUS

Ipyrou YIPABJIAIOLIEN
KOMITAaHUH — JUISL
BO3HArpax<1cHUs

YIPABJISIIOLIEN KOMIIaHUH,

KOTOpasi TNepenaer mpasa IO
JIOTOBOPY JIOBEPUTEIBHOTO

ynpasinenus [TNO.

- I[aTa MOJIYUYCHUA NOKYMCHTA,
MNOATBCPIKAAOIICTO
BBITIOJTHCHUC pa60T (OKaSaHI/IH

yeuyr)
COOTBCTCTBYIOIIIUM IOOr0BOpaM

donnom o

UIX B COOTBETCTBHH  C
IIpaBunamu Y 1TND

- Jlata  mepeyucineHus

CyMMBl BO3HArpaxiacHui U
pacxoA0B C pacue€THOro CYeTa

donma cormacHo OAHKOBCKOM

BBITTHCKE;
— 4080305 JIOKYMEHTHI,
MOATBEPKIAIOIMIME  BO3BpAT

CYMMBI 3aJ10JDKCHHOCTH.
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Kpenuropckass  3a10J5KEHHOCTh
1o BO3HArpaxJICHUO
YIpaBIAIOLIEN KOMIIaHWUH,

pasMep KOTOPOTO 3aBHCUT OT

pe3yIbTaTOB MHBECTUPOBAHUS

[Hara OnpeleIcHUs
BO3HArpaXJACHUs B
coorBercTBuM ¢ IIpaBunamu
AY IIN®. Ilpu sTO0M eciu
IIpU3HAHUE TaKOTro
BO3HarpaXJeHUs Ha  JaTy
ONpeJeNieHusT  BIMSET  Ha
1oKaszaTei, KOTOpble ObUIn
UCIIOJB30BaHbl B pacyere
BO3HArpaxaeHuUs, TO

MMPU3HAHUC OCYUICCTBIACTCA B

TIePBbIi paboumii IIEHb

nepuonia,  CIeIylmero  3a

nepruoaoM pacycera.

Jara mnepeducieHUs CyMMBI

BO3HATPAXKICHUS c
pacuerHoro  cuera [IAD
COIJIACHO 0aHKOBCKOM
BBIITUCKEC

Jara mnepeduciieHUs CyMMBI

Kpenuropckass 3aq0/DKEHHOCTb, | Jlata  BCTYIUICHUST B CHITY

3aJI0JDKEHHOCTH C PACUYETHOTO
BO3HUKILIAS Ha OCHOBaHUH | COOTBETCTBYIOIIETO CYACOHOTO A p

cyera IIN® COIJIacCHO
pelieHus CcyAa WIM ~ WHOTO | aKTa

OaHKOBCKO¥ BBIIIHCKE
CyZIeOHOTO aKTa

- ara  [epeurcCIICHUs
Kpeauropckass  3a10/DKEHHOCTD | — Jlata  BO3HHMKHOBEHHSI A p

CYMMBI C pAacyeTHOrO cyera
10 JOrOBOpaM apeHibl, Koraa | 00sS3aHHOCTH cormacuo | M p

apeHIaTopoM sBiseTcss PoHL

YCIIOBUSIM JI0TOBOPA.

donma cormacHo OAHKOBCKOM

BBITINCKE;
— 4080305 JIOKYMEHTHI,
MOATBEPKIAIONIME  BO3BpAT

CYMMBI 3aJ10JDKCHHOCTH.

6. Pe3epB Ha BBIIJIATY BOSHAIPAKACHUA HE CO3AACTCH.

7. IlpuioxkeHust

7.1. IlepeyeHb aKTHBOB, MOJIEKAIIUX OLEHKE OLEHIIIMKOM

7.1.1. K AKTUBaM, OLCHUBACMBIM Ha OCHOBAHWHM [JAaHHBIX OTYCTA OLCHIIWKA, MOTYT

OTHOCHUTHCA:

- I0JIM B YCTABHBIX KaIlUTAJIaX pOCCHﬁCKHX O6I_I_ICCTB C OFp&HH‘-ICHHOfI OTBCTCTBCHHOCTEIO,

- IpaBa Yy4YaCTusd B YCTABHBIX KallUTaJIaX HWHOCTPAHHBIX KOMMCPYCCKUX OpFaHI/IBaI_[I/Iﬁ

(3a UCKIIFOUEHUEM LIEHHBIX Oymar);

- HCABUKUMOC UMYILICCTBO,;

- UMYIICCTBCHHBIC IIpaBa U3 JOTOBOPOB YUACTUA B JOJICBOM CTPOUTCIIBLCTBE,
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- UMYIIECTBEHHBIC MpaBa, CBA3aHHBIC C BOZHUKHOBEHUEM IIpaBa COOCTBEHHOCTH Ha OOBEKT
HEABM)KMMOCTH (€r0 4acTh) IOCJE 3aBEPLIECHUS €r0 CTPOUTEILCTBA (CO3JaHUE) U BO3ZHUKAIOLIME
U3 JI0OTOBOpa, CTOPOHOW IO KOTOPOMY SBJIIETCS IOPUIMYECKOE JIMIO, KOTOPOMY IMPUHAIIEKUT
IIPaBO COOCTBEHHOCTH WMJIM MHOE BEILIHOE IPaBO, BKJIIOYAs IIPAaBO apeH/bl, HAa 3€MEJIbHBII y4acToK,
BBIJICIICHHBIA B YCTaHOBJICHHOM TOPSJKE UL IIENIeH CTPOUTENbCTBA OOBEKTa HEIBUIKMMOCTH,
U (WIM) MMM pa3pelieHHe Ha CTPOUTEIHCTBO OOBEKTa HEIBWKMMOCTH Ha YKa3aHHOM
3eMEIbHOM YYacTKe, MO0 IOPUINYECKOE JIMI0, MHBECTUPYIOIIEE JIEHEKHBIE CPEICTBA MM WHOE
MUMYIIECTBO B CTPOUTEIHCTBO OOBEKTA HEBU)KUMOCTH;

- HMYILECTBEHHbIE IIpaBa W3 JOrOBOPOB, Ha OCHOBAaHUU KOTOPBIX OCYIIECTBISAETCS
CTPOUTENBCTBO (CO3AaHNE) OOBEKTOB HEABMKMMOTO UMYILECTBA (B TOM YHCIIE HA MECT€ CHOCUMBIX
00BEKTOB HEJBM)KMMOCTH) Ha BBIJIIEJIEHHOM B YCTAHOBJIEHHOM IOPSAKE JJIs LEJIel CTPOUTENbCTBA
(cozmaHusl) yKa3aHHOTO OOBEKTa HEABM)KMMOCTH 3€MEIbHOM YYacTKe, KOTOPbIM (IIpaBO apeH]ibl
KOTOporo) coctanisieT akTussl [TND;

- HMYILECTBEHHbIE IIpaBa W3 JOTOBOPOB, Ha OCHOBAaHUU KOTOPBIX OCYIIECTBISAETCS
PEKOHCTPYKIUS O0BEKTOB HEIBUKUMOCTH;

- TNpOEKTHas JOKYMEHTauus JUld CTPOUTENbCTBA WJIM PEKOHCTPYKLIMU OOBEKTa
HEJIBIKUMOCTH;

- XyJ10’KECTBEHHBIE LIEHHOCTH;

- IIeHHbIe Oymaru U (pUHAHCOBBIE HHCTPYMEHTBHI, TI0 KOTOPHIM HEBO3MOYKHBI UHBIE CIIOCOOBI
OLICHKU;

- CKJIaJICKOE€ CBHJETEIBbCTBO, CKJIAJCKOE CBUJIETENIHCTBO KaK YacTh JABOMHOIO CKJIAJICKOIO
CBUJICTENILCTBA, 3aJIOTOBOE CBUJIETENBCTBO (BappaHT) KaK dYacTb JBOWHOIO CKJIAJICKOTO
CBUJIETENILCTBA, IPOCTOE CKIIAJICKOE CBUIETEILCTBO;

- Jebutopckas 3aJOJDKEHHOCTh, B Cllyyae HaJIM4yus NPU3HAKOB OOECIEHEHUS U
HEBO3MOKHOCTH NPUMEHEHUSI UHBIX METOJIOB OIPENIEICHMSI CIIPaBEAIMBON CTOUMOCTH;

- HCKJIIOUUTENIbHOE MPaBO Ha TOBApHBIN 3HAK;

- UCKJIIOYMTENIbHOE MpaBO W/WIM NMpPaBO aBTOPCTBA Ha H300peTeHue, IMOJIE3HYI0 MOJENb,
IIPOMBINUIEHHBIN 00pa3ell (IaTeHT);

- IMYILIECTBEHHOE MPaBO U3 JI0rOBOPAa HHBECTUIIMOHHOTO TOBAPUILIECTBA;

- TpaBa HUCIHOJIb30BAHUS PE3YJIbTATOB HMHTEJUIEKTYaJIbHON JESTENbHOCTH (KOMMEpUYECKHe
0003HaYeHMsI, CEKPETHI TPOU3BOCTBA (HOY-XaY));

- OOBEKTHl BO3AYLUIHOTO M CYXONYTHOTO TPAHCIOpPTa, B TOM 4HCIE, MOJIekKallne
rOCy/IapCTBEHHOW perucTpanuy BO3AYIIHbIE Cy/la, aBTOTPAHCIOPTHBIE CPENCTBA; CIeLUaIbHbIE
TPaHCIIOPTHBIE CPEACTBA; MOABMXKHOM COCTaB JKEJIE€3HO0POAKHOTO TPAHCIIOPTA;

- UHO€ UMYIIECTBO, MPEAYCMOTpEeHHOE B HacTosux [IpaBunax.

7.1.2. HegomycTuMO Mpu ONpeIeeHUH CIPaBEIJTNBON CTOMMOCTH HE(UHAHCOBBIX aKTHBOB
YUUTHIBATh CBS3aHHBIE C JaHHBIMH aKTUBAaMH 00s3aTeNbCcTBA AKIIMOHEPHBIX W  T1aeBBIX

MHBECTUIIMOHHBIX (OHMOB (OTpa’kaTh Ha HETTO-OCHOBe). Takue axkTUBBI U 00s3aTeNbCTBA
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HEO0OXOUMO OTpa)kaThb OTAEIBHO JAPYr OT Apyra, NpUHUMas BO BHUMAHUE UX XAPAKTEPUCTUKY

KaK YKOHOMHUYECKUX PECYpPCOB MIIM 005A3aHHOCTEH OpraHnu3alny.
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7.2 llepeyeHb T1OCTYNHBIX U HA0JII0aeMbIX OMPKEeBBIX IJIOIIA0K

JocTynnble u Ha0/M01aeMble OUPsKeBbIE TUIOINAAKHU

BriOpaTh BepHoe, mocTaBuB X

[Ty6nuanoe akimonepHoe obmiecTBo «MockoBckast bupxka

X

MMBB-PTC»
[Ty6imynoe akunonepHoe obmectBo «CIIb bupxa» X
Axkuuonepnoe obmectBo «Cankt-Ilerepoyprekas Bamotnas | X

bupxa»

Acunckas Oupxka

benopycckas BaoTHO-hoHI0Bast Oupxa

Bowmbetickas ¢ponmoBas dupxa

bynanemrckas gonmoBas Oupka

Bapmagckas ¢ponoBast duprxa

Benckas honmoBas 6uprka

Benuypnas ¢onnoBas oupxxka TudcOkc (Kanana)

I"onkoHrckas GonmoBas Oupxka

EBponekct Amcrepaam

EBponekct bproccens

EBponekcr Jlnccabon

EBponekct JIoH10H

EBponekct [Tapux

Wpnannckas hoHgoBas Oupika

Wranbsiackas GpoHmoBas Oupxka

HoxannecOyprckas ponaoBas 6upixka

Kazaxcranckas ¢ponmoBasi Oupika

Kunpckas hongoBas ouprka

Kopeiickas ¢onmosas oupxka (KeitApOxc) [KOSPI]

Kopeiickas ¢ponnosas oupxa (KeitApOke) [KOSDAQ]

Kopeiickas ¢ponnosas oupxka (KeiApOke) [KONEX]

Kopeiickas ¢ponnoas Oupxa (KeitApOke) [K-OTC]

KbIpreizckas ¢poHoBas 6upxa

JlonoHckas poH0Bas OupxKa

JIrobnstHCKast poHoBast Oupxa

JltokcemOyprekas poH1oBast Oupxa

ManbTuiickas poHoBast Oupka

MekcukaHckast poHmoBast Oupxka

Hacnak OOMDke Apmenust

Hacpaxk OOMOkce BunbHioc

Hacmak OOMOxkc Ucaannus

Hacmaxk OOMDxkc Konenraren

Hacnak OOMDkce Pura

Hacmaxk OOMDxc CTOKT0IbM

Hacnak OOMDkc XensCUuHKU

Hanmonansnas Uanuiickas ¢honmgoBast Oupxa

Hrto-Nopkckas houoBas 6upxka

Hero-Mopkckas (poumoBas 6upxa Apka
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Hpio-Mopkckas dhonaoBast Gupika oOmuramuit

Ocakckas poHoBass Oupxa

CramOynbckast poH0Bast Ouprka

TatiBanbckas hoH0BasT OMprKa

Toxwutickas oHgOBas OupKa

®donnoBas Oupxa bapcenonsl

®donpoas bupxa bunpbao

®donnoBas oupxka budm Dux D¢ bosecna (bpazumus)

®donyoBas bupxa Banencuun

®onpoBas Oupska I'peTaii (TaiiBaHb)

®donyoas dupxa Maapuna

®donpoas bupxa Hacnak

®donposas odupxa Ociio

®donoBast oupxka CaHTHITO

®donposas dupxa Tenb-Asusa (TudiIc)

®donyoBas oupxa TopoHTO

®onoBas Oupka DiIcOKce (ABcTpanus)

®onpoBas Oupxxa DH3r19kc (HoBas 3enanamst)

OpankdypTckas hoHIoBast bupxa

Uwukarckas GpongoBas oupxka (CudituIKc)

[Tanxaiickas hoHIOBas OMpIKa

[IBeiiniapckas GpongoBas oupka IcANIKC

[lTenxenbckas (hoHIOBasT OMpPIKa

Jlonnonckas 6upxa metamon (London Metal Exchange)
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7.3. MeTon npuBeAeHHONH CTOMMOCTH OyAyIINX JeHEeKHbIX TOTOKOB
7.3.1. @opMyJia NpUBeIEHHONH CTOUMOCTH OYAYIIIHX J€HEeKHbIX OTOKOB M NPUMEHEeHUe
[IpuBeneHHass CTOMMOCTb OyIyIIUMX JCHEKHBIX TIOTOKOB, YyKa3aHHas B HACTOSILEM

IMPUITOKECHUHN, paCCUUTBIBACTCA NJIA CIICAYIOIINX AKTHBOB (065{33T6J'IBCTB)Z

J Jleno3utsel B KPEAUTHBIX OpraHU3alUsAX B Clydasx, yKa3aHHBIX B NyHkTe 4.3
[IpaBu;
J OO0s3aTenbcTBa MO JOTOBOpPaM  apeHAbl, MOJy4yeHHOW Ha cpok Oosee 1 roxa

(monrocpounas apenaa, rae [ID - apengatop) (mynkr 4.7 IIpaBwn).

dopmyna pacuéTa IpUBEACHHON CTOMMOCTH OYAYIINX JEHEKHBIX TOTOKOB:

N P,
_ n
n=1

rjae:

PV — cnipaBennuBas (mpuBeieHHas) CTOMMOCTh aKTUBa (0053aTeNbCTBA);

N — KOIMYEeCTBO JI€HEKHBIX ITOTOKOB 10 JaThl OTalIeHNs aKTHBa (00s3aTeNIbCTBA), HAYNHAS
¢ natsl onpeneneHuss CHA;

P, — cymMa n-0ro eHe:KHOro noToka (IPOLIEHTHI ¥ OCHOBHAS CyMMa);

N — HOPSAAKOBBIA HOMEpP JIEHEXKHOTO [I0TOKA, HAaUMHas ¢ AaThl onpeneineHus CHA;

D, — xonuuectso amHeit OT AaThl onpeneneHuss CHA 10 naThl n-0ro A€HEKHOTO MOTOKA;

T —CTaBKa JMCKOHTHUPOBAHHS B MPOLEHTAX TOAOBBIX, ONPEJCIICHHAs B HACTOSILEM
IPUIJIOKEHUU.

7.3.2. Ilopsiiok onpeaesieHNsi 1 KOPPEKTHPOBKH MOTOKOB J€HEKHBIX CPeICTB

JleHe)xHble TOTOKH, BKJIIOYas MPOLEHTHBIM JOXOJ, PAacCUMTHIBAIOTCS B COOTBETCTBUU C
YCIOBUSIMU JIOTOBOpA, JaTOM JIEHEXKHOTO TIOTOKAa CUMTAeTCs OXKUJaemasl Jara, B KOTOPYHO
IUTAHUPYETCS MOCTYIUIEHNE JEHEKHBIX CPEJICTB, COOTBETCTBYIOLIAs /1aT€ OKOHYAHUS N-0Tr0 Nepruoaa
(32 UCKJIFOUEHHEM CIIy4aeB JOCPOUYHOTO MOTalleHusi OCHOBHOTO JI0JITa).

CyMMBI JE€HEKHBIX IOTOKOB PACCUMTHIBAIOTCS C YYETOM KallUTalIM3alMM TPOLIEHTHBIX
JI0XO0JI0B, €CITU 3TO MPEAYCMOTPEHO YCIOBUSMU JA0TOBOPA.

I'paduk 1eHeKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

o BHECEHHUS M3MEHEHUH B JIOrOBOp (B TOM 4YHCII€ B YacTH H3MEHEHHS CTAaBKU IO
JIOTOBOPY, CpOKa JEWCTBUSA JIOTOBOpA, NEPUOAMYHOCTH WM CPOKOB BBIIUIATHI MPOLEHTHBIX
JIOXOJIOB),

o U3MEHEHHS CYMMBI OCHOBHOTO JoJjira (MOMOJHEHMS, YaCTUYHOTO JOCPOYHOTO
MOTAIIEHUsI OCHOBHOTO JI0JITa, €CJIM OHO HE OBLJIO YYTEHO B rpaduKe).

Jlyig yyeta B cripaBeJIMBOM CTOMMOCTU OOECIIEHEHUs 10 JIENO3UTY (BKIJIaTy) MPOU3BOIUTCS
KOPPEKTHPOBKA BEMUMHBI OKUIAEMBIX JeHexKHbIX 0oTokoB (L, ) B cooTBercTBun ¢ IpuoxeHnem
7.5.

7.3.3. IlepoaAMYHOCTH ONpeieSIeHUs] CTABKH IMCKOHTHPOBAHMS

CraBka AMCKOHTUPOBAHMS OMPEAEISAETCS MO COCTOSHUIO Ha KaXAYIO JaTy OIpeaesieHus

CHpaBeHHHBOﬁ CTOMMOCTH, BKJIFOYad:
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o JlaTy IEPBOHAYAJILHOTO NPU3HAHNA aKTHBA (0053aTEIbCTBA);

o JaTy Hayaja IPUMEHEHHMS W3MEHEHMM M JONOJHEHUM B Hacrtoswmue IlpaBuina
onpeneneHuss CYA B yacTM M3MEHEHHUS BHJA pPHIHOYHOM CTaBKM IIOCJIE€ I1E€PBOHAYAIBHOIO
NpU3HAHUS aKTHBA (00s13aTEIHCTBA);

o JlaTy H3MEHEHUs KIIo4eBOoM craBku banka Poccum, mocne nepBOHAaYaIbHOTO
NpU3HAHUS aKTHBA (00s3aTEILCTBA).

7.3.4. Ilopsinok onpeaeeHUs CTABKH AUCKOHTHPOBAaHUS IS 1el03UTa

CraBka TMCKOHTUPOBAHUS pPaBHA:

1) CTaBKe, IIPeIyCMOTPEHHOM 0r0BOPOM B T€YEHHE MAKCUMAJIBLHOIO CPOKA, €CJIH
ee 3Ha4YeHHe HAXOAUTCS B Mpejesax JHANA30HA KOJIeOAHUH PHIHOYHON CTABKM HA F'OPU30HTE
3 MecsiieB € y4eTOM IOCJIe/IHel PACKPBITONH CTABKH.

Jlnamna3oH phIHOYHBIX CTaBOK OIpENEseTCs B Mpeaeaax (BKJIIOUUTENIBHO):

® OT MMHUMAaJIbHOM PBIHOYHON CTAaBKH, PABHOM 3HAYEHUIO PHIHOYHOW CTaBKU HA TOPU30HTE
3 MecdlleB C YYETOM IIOCJIEAHEM pacKpbhITON CTaBKM, YMEHBLIIEHHOMY Ha BEJIMUYUHY CcCIIpeaa
(rprH.MI/IH)a

" 0 MAaKCUMaJbHOM pBIHOYHOW CTaBKM, DPABHOM 3HAYCHUIO pPBIHOYHOM CTaBKM Ha
TOPU30HTE 3 MeECSLEB C y4YETOM IIOCJIEJHEH pPacKpBhITON CTaBKH, YBEJIMYEHHOMY Ha BEJIUYUHY
cupena (rprH.MaKC)'

Copen (momycTuMoe OTKJIOHEHME B TMPOLIEHTaX OT 3HAYEHUS PHIHOYHOW CTaBKH)
YCTaHABJIMBAETCS B pa3Mepe CTaHAApTHOIO OTKJIOHEHHE (O) PHIHOYHBIX CTaBOK Ha TrOpU30HTE 3

MECSILIEB C YYETOM IOCIEAHEN PACKPBITOM PHIHOYHOW CTAaBKU M ONPEAENSAETCA 110 Q)opMyneﬁz

?zl(rprHl‘ - prm)z .

o = OKPYTJI( 3 ;2)
rae:
o — CTaH/IapTHOE OTKJIOHEHHE PHIHOYHBIX CTaBOK;
Touwy — 3HaYEHUE PHIHOYHON CTaBKU;
oo — CpeqHee 3HAYCHHE pPBHIHOYHOW CTAaBKHM M3 TEeHEPATbHOW COBOKYIHOCTH

PBIHOYHBIX CTABOK 3a 3 MecAana.
3HaueHue o pacCUUTBIBACTCA oe3 MPOMEIKKYTOYHBIX OprrJ'ICHI/II\/'I N COOTBCTCTBYCT 3HAUYCHUIO
B IIPOLCHTAX, OKPYIITICHHOMY 10 2 3HAKOB IIOCJIE 3aIISITOM.
CraBka 1O A0roBOpy ( raor) MNPUMCHACTCA B KauCCTBC CTABKHU JUCKOHTHUPOBAHUSA, CCIIN
coOmogaeTcs YCJIOBHE:
(rprH.MI/IH - 0) = Thor < (rprH.MaKC + 0)
B kadgectBe PBIHOYHBIX CTAaBOK I ACTTO3UTOB INPUMCHAIOTCA 3HAYCHHUA CPCAHCB3BCUICHHBIX

MPOLNCHTHBIX CTABOK IIO MPHUBJICYCHHBIM KPCAUTHBIMU OpPraHU3alusgIMU BKJIadaM (I[CHOSI/ITaM)

GCOOTBeTCTByeT dyHkumn CTAHOOTKJIOH.T B nporpamme MSExcel
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HE(MHAHCOBBIX OpTraHU3alMii B pyONsX M HMHOCTPAHHOW BaimioTe B IenoM 1o Poccuiickoi
®Deneparun, packpeiBaeMble Ha opUIaILHOM caiite banka Poccun’ .

CpenHeB3BELICHHBIE CTABKU OINPEIENAIOTCS € HCIOJb30BaHUMEM UIKalbl (pa3BEpHYTOH),
BKJIFOYAOLIEN TTO3ULIUNU:

e 510 30 nHEM, BKIIIOUYAs «J0 BOCTPEOOBaHUSY;

e 0ot1 31 10 90 KajieH1apHBIX JHEH;

e 0191 no 180 kajleHgapHBIX AHEH;

e ot 181 xanenmapubIxX nHeH 10 1 roga;

e ot 1 roma g0 3 ner;

e CBbIlIE 3 J€T

PbIHOYHOI CTaBKOW B OTHOILICHWHM [EMO3UTA SIBJISIETCS 3HAYEHUE CPEIHEB3BELICHHOU
NPOIICHTHOW CTaBKHU 3a Mecsll, HanOoJiee OJU3KUI K J1aTe ONpeesIeHUs CIPaBEAIMBONH CTOUMOCTH,
B BaJIIOTE, COOTBETCTBYIOUIEH BalIOTE JENO3UTA, HA CPOK, COIMOCTABUMBIA C OXKUJAAEMBIM CPOKOM
pa3MeLIeHMs], pACCUUTAHHBIM OT JaThl ONPEAEIICHUS CIPAaBEJINBON CTOUMOCTH.

Ecnu nHaunbonee mo3dHsisl CpeqHEB3BELIECHHAs NPOLEHTHAas CTaBKa, PAacKpbITas Ha caiite
banka Poccum, paccumtana paHee, YeM 3a Mecsl A0 JaThl (PAKTUYECKOTO OIpEIeICHUs
CIpPaBEJUIMBOM CTOMMOCTH, pPBIHOYHAs CTaBKa MOMJEKUT aHaIU3y Ha HEoO0XOJUMOCTh
KOppeKTUpoBKU (cM. pasgen 7.3.6. Ilopsaok KOPpPEKTUPOBKH PHIHOYHOM CTaBKU HACTOSIIETO
[Tpunoxxenus).

2) PbLIHOYHOH CTaBKe, CKOPPEKTHPOBAHHOH Ha H3MEHEHHe KJIIOYeBOH CTaBKH,
ecJIi CTaBKa IO JI0r0OBOPY BBIXOAWT 32 IPAHHUIbI JMANAa30HA PHIHOYHBIX CTABOK (CM. MYHKT
BblIlIe) HJIM eCJIM CTABKA 10 J0r0OBOPY He YCTAHOBJICHA.

[Topsiiok KOPPEKTHUPOBKHA PBIHOYHOM CTABKM HAa M3MEHEHUE KIIFOUEBOM CTAaBKH OMMCAaH B

noapazaene 7.3.6. Hacrosimero [Ipunoxenus.

7.3.5. llopsiaok onpeaeeHusi CTABKH JUCKOHTUPOBAHUS /ISl 10JITOCPOYHON apeH/Ibl
(ITNP - apengarop)

CTaBKa AMCKOHTUPOBAHUS paBHa:
1) craBkKe, NpeAyCMOTPEHHOW AOrOBOPOM apeHAbl

2) pblHOYHOW CTaBKe, CKOPPEKTUPOBAaHHOW Ha M3MEeHEeHUWe KJIIDYEBOW CTaBKu, B
cnyyae, ec/iM cTaBka No AOroBOpy He yCTaHOBJIeHa.

[Topsimok KOPPEKTHUPOBKM PHIHOYHOM CTaBKM HAa W3MEHEHHWE KIIFOYEBOW CTaBKU OIKCAH B

1.7.3.6. Hacrosmero [Ipunoxenns.

B kauectBe pPBIHOYHBIX CTAaBOK JUISl JOJITOCPOYHOM apeHIbl IPUMEHSIOTCS 3HA4YCHUs
CPEIHEB3BEIICHHBIX IMPOLEHTHBIX CTABOK IO KpEeAWTaM, IPEIOCTAaBICHHBIM KPEAUTHBIMU

OpraHu3alUsIMU HE(UHAHCOBBIM OpPTaHU3AlMIM B PYOJIsIX M HHOCTPAHHOM BallOTe, pacKphIBaeMble

"http://www.cbr.ru/statistics/?PrtIld=int rat&ch=PAR 11965#CheckedItem.
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Ha odunmanbHOM caiite banka Poccum 8 . Mcmonbs3yloTcst CpenHEB3BEIICHHBIE CTaBKH C
MPUMEHEHUEM aHAJIOTUYHOIO MOIX0/a B YaCTH BhIOOpA MCXOJHBIX JAaHHBIX JJIsl pacuera CTaBoK (B
neniom 1o Poccwmiickoii eneparuu unu o 30 KpymHEHITNM OaHKaM), a TaK ke C UCTIOIb30BaHUEM

pa3BEpPHYTOM LIKAJbI, KaK 3TO ONMCaHO B yHKTe 7.3.4. HacTosero [Ipunoxenus.

PblHOYHOM CTaBKOW B OTHOLICHUMHM JIOJITOCPOYHOM  apeHAbl SBJISETCS 3HAYCHUE
CPEIHEB3BEIICHHOW TPOIEHTHON CTAaBKU 3a Mecsl, Hauboyiee ONM3KUI K Jare OmpeesieHUs
CIIPaBEUIMBOM CTOMMOCTH, B BAJKOTE, COOTBETCTBYIOIICH BaJIKOTE JOTOBOpPA apeH.bl, Ha CpOK,
COIIOCTAaBUMBIM CO CPOKOM, OCTaBIIMMCS Ha OTYETHYIO JarTy 0 OKOHYAaHMs CpOKa JOroBopa
apeH/IbL.

7.3.6. Ilopsiiok KOPPEeKTHPOBKH PHIHOYHOM CTABKHU

Ecnu nocnennss packpeitas Ha caiite banka Poccnn cpegHeB3BelIeHHas CTaBKa paccyuTaHa
paHee, 4eM 3a Mecsll J0 JaThl €e IPUMEHEHUs (OIpeneieHts CIpaBeAJuBON CTOMMOCTH aKTHBa
(oOs3aTenbeTBa)), AN ONPENENIEHHS HEOOXOAMMOCTH KOPPEKTUPOBKM PBIHOYHOW  CTaBKHU
IIPUMEHSETCS CIAEAYIOIMMI TOIXO0:

e xiroueBas craBka banka Poccum, neiicTBoBaBIIas Ha MOCIEIHUN paboUHil JeHb MecAlla, 3a
KOTOPBIN OIPEIEICHA CPEIHEB3BEIICHHAsI CTABKA, CPaBHUBACTCS C KIIOYEBOM CTaBKOU
banka Poccun, neiicTByrolei Ha 1aTy ONpeAesieHUs CIPaBEIIMBO CTOUMOCTH;

e coiM KiIodeBas craBka baHka Poccun He M3MEHMIach 1O MOMEHTa OIpPENEIeHUs
CIIPaBEUIMBOM CTOMMOCTH, B KAaueCTBE pPBIHOYHOM CTaBKM IPUMEHSETCS IOCIEIHSA
pacKphITasi CPEIHEB3BEIICHHAS CTABKA;

e coiM KIoueBas craBka banka Poccum mM3MeHmnach O  MOMEHTa  ONpPENEICHUs
CIIPaBEUIMBOM CTOMMOCTH, B KadeCTBE PBIHOYHOM CTaBKM HPHUMEHSETCS IOCIEIHSAS
packpbITasi CpPEIHEB3BEIICHHAs CTAaBKa, KOTOpPas KOPPEKTHPYETCS MPONOPLHMOHAIBHO
n3meHenuro KimroueBoit craBku banka Pocecun, T.€. 3HaueHNE PRIHOYHOM CTABKH MU3MEHSETCS

B TOM K€ NPONOPLHNH, B KAKOM M3MEHWJIACh KJIFOUYEBasi CTaBKA.

BapI/IaHTBI MMPOMOPHUOHAJIBHBIX KOPPCKTUPOBOK CPCAHCB3BCIICHHLIX CTABOK B 3aBHUCHUMOCTH OT
W3MEHEHMS KJIFOUEeBOM CTABKU:

% u3M. KimroueBoii cTaBKH Ecnmu mnocnennsis  packpeitas Ha caute banka Poccumn

(mepBoe YKCJI0 Mecsia) | CPEIHEB3BEIICHHAs CTaBKa PacCYMTaHa paHee, YeM 3a MeECSIl 10

JaThl €€ TPUMEHEHWs, JUIsl ONpeNeleHUs HEOOXOIUMOCTH

KOPPEKTUPOBKH PBHIHOYHOM CTaBKH MPUMEHSIETCS CIIETYIOIIHI

MOJXO/:

o KmroueBas craBka banka Poccum, neiicTBoBaBmIas B MecsIie, 3a
KOTOPBIN OIpEJIETICHa CPEAHEB3BEIICHHAS CTaBKa, CPABHUBAETCS

8 http://www.cbr.ru/statistics/?Prtld=int rat&ch=PAR 11965#CheckedItem.
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¢ KimroueBoii craBkoit banka Poccum, neicTByroiieit B Mecsie
OTIpeJICTICHUS CITPaBEUTMBON CTOMMOCTH aKTHBA;

e ccimu KimroueBas craBka banka Poccmu He wm3MeHMIachp 0
MOMEHTa OIpEACNICHUs CHPABEIJIMBOM CTOMMOCTH aKTHBa, B
KauyeCTBE PHIHOYHOW MPUMEHSETCS  IOCICAHSS PACKPhITAs
CPEIHEB3BECIIICHHAS CTABKa;

e ccim KiroueBas craBka bamka Poccmm wm3meHumach, s
OTIpeNIeJICHUS  PBIHOYHOW CTaBKW  TOCHEAHSS  PAaCKphITas
CPEIHEB3BCIIICHHAs] CTaBKa W3MCHSETCS MPONOPHUOHAIBLHO
n3meHeHuto Kimrouepoii ctaBku banka Poccum.

% n3M. KitroueBoii cTaBKku
(mocsiexHee YMCJI0
MecsIa)

Ecnmu nocnennsiss  packpeitas Ha caite banka Poccun
CPEIHEB3BECIIICHHAs] CTaBKa pacCuMTaHa paHee, YeM 3a MeCsSI] 0
naThl €€ MPUMEHEHHs, Ui ONpeAeNieHUus HeoOXOIUMOCTH
KOPPEKTUPOBKU PBIHOYHOM CTAaBKM MPUMEHSIETCS CIEAYIOIINI
MOAXO/;

e KinroueBas craBka banka Poccuu, neiicTBoBaBiias B Mecslie, 3a
KOTOPBIN OIpesIelIeHa CPEIHEB3BEIICHHAs CTaBKa, CPABHUBACTCS
¢ KiroueBoii craBkoil banka Poccnu, neicTByromei B Mecsle
OTIpeJIeTICHUS CITPaBEIMBON CTOMMOCTH aKTHUBA;

e ccium KuiroueBas craBka banka Poccum He u3MeHWsIach 0
MOMEHTa OIpEACNICHUs] CIPABEIJIMBOM CTOMMOCTH AaKTHUBA, B
KauyeCTBE PHIHOYHOM MPUMEHSETCS  IOCJEAHSS PaCKphITas
CPE/IHEB3BECIIICHHAS CTABKA;

e ccim KiroueBas craBka bamka Poccumm wm3MmMeHUmach, s
OTpeNeJICHUs] PBIHOYHOW  CTaBKU  TOCHEIHSISL  PacKphITas
CPEIHEB3BCIIICHHAs] CTaBKa W3MEHSETCA MPOTMOPIUOHATHHO
n3MeneHnuto KiroueBoir ctaBku banka Poccum ¢ mociemnero
yuclia Mecsla, 3a KOTOpBIM paccuuTaHa CpeIHEB3BEILICHHAS
CTaBKa, [0 [JaTbl OIpPEICICHHUS CIPABEAJIMBOM CTOMMOCTH
aKTHBA.

% n3M. KitroueBoii ctaBku
(cp.mec.)

Ecnmu mnocnennsisi  packpeitas Ha caite banka Poccumn
CpPEIHEB3BCIICHHAs CTAaBKa pacCUMTaHa paHee, YeM 3a Mecsl J0
naThl  ee TMPUMEHEHHs, [UJIs ONpeAeNieHUus HeoOXOIUMOCTH
KOPPEKTUPOBKM PBIHOYHOM CTaBKU IPUMEHSETCS CIIECIYIOLINI
MOJIXO/:

e KiroueBas craBka banka Poccuu, neiicTBoBaBiias B Mecslle, 3a
KOTOpPBIN OIpEeNIeNIEHa CPEAHEB3BEIICHHAs CTaBKa, CPABHUBACTCS
¢ KimroueBoii craBkoit banka Poccum, neicTByromeit B Mecsie
ONpeAENICHUs CIPABEIJIMBOM CTOMMOCTH aKTHUBA;

e cciu KuiroueBas craBka banka Poccum He u3MeHMsach [0
MOMEHTa OIPEJECICHUs CIPaBEIJIMBOM CTOMMOCTH AaKTHBA, B
Ka4eCTBE PBIHOYHOM CTaBKM MPUMEHSETCA MOCTIEHSAS
pacKpsITasi CPEAHEB3BEIICHHAS CTABKA;

e ecciu KumroueBas craBka banka Poccum wusmenwniach, s
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OTIpeNIeJICHUs PBIHOYHOW CTaBKW  TOCHEAHSS  PAaCKphITas
CPEIHEB3BCIICHHAs] CTaBKa HW3MEHSCTCA MPOTOPIHOHAIBHO
n3meHennto KiroueBoit craBkm banka Poccmm ot Mecsma, 3a
KOTOPBIA paccyuTaHa CpEAHEB3BEIICHHAs CTaBKa JI0 JaThl
OnpeJIeJICHUs CIIPaBEJIMBOM CTOMMOCTH aKTHBA.
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7.4. Mope/b OLleHKH 10JITOBbIH HEHHBIX OyMar, HOMUHHUPOBAHHBIX B Py0JIsiX
1.1. IIpuHIUNBI ONIpeae/ieHUsI PACYETHOM LEeHbI
B cooTBeTCTBHM C HACTOSALIMM IYHKTOM ONpEIENsieTcs pacdeTHas IeHa (LIEHbI) JI0JIrOBOM

LEHHOW OyMaru MeTo/I0M IPUBEIEHHOW CTOMMOCTH OyIyIIHUX JACHEKHBIX MOTOKOB 10 dopmyiie 1:

CFy

— n .
PV - Zk:l (1+y)(Dk—£laTa)/365’ (1) >, TIC:
CF - CyMMa Ka)XJI0T0 JICHEXKHOT'0 TIOTOKa, OIpeieieHHast coriacHo 1. 1.2.;
Dy - JlaTa KaXKJI0To JEHEKHOTr0 MOTOKA, ONpeieJIeHHasi corjacHo 1. 1.2.;
Y - CTaBKa JUCKOHTUPOBAHUSA, ONpeieJIeHHas coraacHo m.1.3.;
Hama - JlaTa OTNpeIeIICHHSI CIIPaBEIIIMBON CTOUMOCTH.

Ilpumeuanue:

[Ipu pacuere UCHOIB3YIOTCS CIEAYIOLINE MOIX0bl K OKPYIJIEHUIO:

OKpPYIJIEHUS IPOU3BOATCS 110 MPaBUIaM MaTeMaTUYECKOIO OKPYIJICHUS;

CFj, - Oynyuii TeHeXHbIH TOTOK, 3HAYCHUE OKPYTIISIETCS J0 2 3HAKOB ITOCIIE 3aISTOH;

PV, - JUCKOHTHpPOBAHHBIM JIECHEKHBIM IIOTOK, IIPOMEKYTOUYHBIE OKPYIJICHUS HeE
IIPOU3BOJISATCS, PE3YJIbTAT HE OKPYIIISIETCS;

PV — obmas cymMmMa JIUCKOHTHPOBAHHBIX JICHEKHBIX TIOTOKOB, PE3yabTaT OKpyrJseTcs 1o 4
3HAKOB I1OCJIE 3aIATOM.

1.2. ®opmupoBanue rpaguka OyayUIUX JeHEKHbIX IOTOKOB

1.2.1. OOume noaxoasl.

[Tpu popmupoBanuu rpaduka OyIyIUX JTEHEKHBIX MOTOKOB YYHTHIBAIOTCS BCE JICHEKHBIC
MOTOKHU B MOTALIEHHUE OCHOBHOTO JI0JITa, KyIIOHHOT'O JOX0/1a U JIOTIOJIHUTEIBHOIO J0X0/1a B TE€UEHHE
0’KHMJJaEMOT0 CpOKa OOpaleHHUsl.

OxumaemMblii  CpoK oOpamieHusi IIeHHOM Oymaru ompejensercss ¢ JaThl pacueTa
CIpaBeIMBOM CTOMMOCTH (HE BKJIIOUasi) 10 HAUMEHbIIEH U3 1aT (BKI0Yast):

- naTel odepThl, OMKaiiield K JgaTe OMpeaeNieHUs CIpPaBEIMBOW CTOMMOCTH (HE
BKJIIOYasl ATy OIpe/IeIeHUs CIPaBENINBON CTOUMOCTH);

- JIATHI TIOJTHOTO TIOTAIIEHUS, TPETYCMOTPEHHON YCIIOBUSMH BBIITYCKA.

[Tox naToit AEHEKHOTrO MOTOKA TOHUMAETCS:

— JIaThl OKOHYaHUSI KYIOHHBIX TIEPUOIOB, 10 3aBEPIICHUN KOTOPHIX B COOTBETCTBUU C
YCIIOBUSIMU BBIITYCKa OCYIIECTBIISIOTCS BBIIUIATHI KYIIOHHOTO 10X0/Aa U (€CiaM MPEeayCMOTPEHO)
YaCTUYHOE I[IOTallleHHe OCHOBHOIO J0Jra, a Takke (eciau MpeayCMOTPEHO) JaThbl BBIIIATHI
JOTIOTHUTEIBHOTO JJOX0/1a;

— JlaTa, 10 KOTOPOH OTpeIeieH 0KUIAEMBIN CPOK 00paIeHus.

JleHe)xkHBIE TIOTOKHM, BKJIIOYAs KYIMOHHBIA JIOXOJ, PACCUUTHIBAIOTCS B COOTBETCTBHH C

YCJIOBUSMH BBIITYCKaA.
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[Ipu dopmupoBanun rpaduka ACHEKHBIX IMOTOKOB B IENAX pacyeTa CIPaBEIUBON
CTOMMOCTH IIEHHBIX OyMar OCYIIECTBIISICTCS IEPEeCMOTp OyAyIIMX JACHEKHBIX IOTOKOB TIpHU
HATMYUU OOHOBJICHHOM I/IH(i)OpMaLII/II/Igi

- 0 BEIIMYMHE CTAaBKH KYyIMOHA (ISl IICHHBIX OyMar, 1o KOTOPBIM MPOILEHTHBIC CTaBKU
HE OIpe/AeNieHbl HAa BECh OXHUIACMBIH CPOK OOpaileHus) — HOBOE 3HAUEHWE CTAaBKU KYyIOHA
CUMTAeTCsl YCTAHOBJICHHBIM B JAaTy Havajla KYINOHHOTO Iepuoja, Onwkaiimero K jaare
YCTaHOBJICHHS CTaBKU (KYIIOHHOTO MEPHOIa, Ha KOTOPHIN CTaBKa YCTAHOBJICHA, WM OOJiee paHHETO
KYIIOHHOTO TIEPHO/Ia, 10 Hayajla KOTOPOTO CTaBKa YCTAaHOBJICHA);

- 0 BEJIMYWHE TOTaniaeMoi 4acTH OCHOBHOTO JIoyra (Jisl IEHHBIX Oymar, o KOTOPhIM
MPEIyCMOTPEHO YAaCTUYHOE IIOTAlllCHHE OCHOBHOTO JI0JITA, HO CYMMBI IOTAla€MBIX YacTei
OCHOBHOTO JI0JiTa HE OMpeCNieHbl Ha BECh OXHIAEMBIH CPOK OOpaIleHUs) — HOBHIC BEITHMYUHBI
OCHOBHOTO JIOJITa CYHMTAIOTCS YCTAaHOBICHHBIMH B JIaTy OKOHYAHUS KYMOHHOTO IEPHOJA, II0
WCTCUYCHUU KOTOPOTO IMPOM3BOJIMUTCS COOTBETCTBYIOIIAS BBITIIATA PAaHEE HEH3BECTHOU cyMMI)I10 (3a
UCKITIOYCHHUEM [IEHHBIX OyMar ¢ MHACKCUPYEMBbIM HOMHHAJIOM );

- 0 BelMYMHAX (BKIIOYAs IMEPEMCHHBIC, 3HAUCHUE KOTOPHIX HE 3aBHCHT OT PEIICHHS
OMHUTCHTA), CYIIECTBCHHBIX [UIS pacueTa HOMHHAIBHOH CTOMMOCTH IIEHHBIX Oymar c
WHCKCUPYEMBbIM HOMHHAJIOM;

- 0 BEJIMYMHAX, CYIIECTBEHHBIX ISl pacdeTa JOMOJHUTEIBHOTO J0X0/Ia.

Jlis [MONroBBIX LIEHHBIX OyMmar, MO KOTOPBIM MPEeIyCMOTPEHO YacTHYHOE IMOTalleHHe
OCHOBHOTO JIOJITa, HO BEJIMYHMHBI IOTallaéMOro OCHOBHOTO JI0JiTa HE OIpPECIICHBl Ha BECh CPOK
oOpareHus, CyMMbI OyIyIIHX JCHEKHBIX TTIOTOKOB PACCYMTHIBAIOTCS MCXOS U3 OCTaTKa OCHOBHOT'O
JI0JITa Ha JaTy pacdera, ONMpeaesIEHHOTO ¢ YY€TOM BCEX paHee YCTAHOBJICHHBIX CYMM IOTAIlICHHS.
(32 UCKJIFOUEHHEM IIEHHBIX OyMar ¢ HHIEKCUPYEMbIM HOMUHAJIOM, JJIsl KOTOPBIX TeKyIas BeJIMYUHA
OCHOBHOT'0 JI0JITa PACCUMTHIBAETCS] B COOTBETCTBUM C 1M.1.2.2.).

JIOTIONMHUTEBHBIA ~ JTOXOJ  SIBJISICTCS  MPOICHTHBIM  JOXOJIOM TIO  OOJIUTAIHsIM,
OTIpe/ICNIIEMbIM KaK MPOIEHT OT HOMHUHAJIBHOW CTOMMOCTH (HETOTANIEHHOW YacTH HOMHHAITBHON
CTOUMOCTH) OOJUTalliY, PAaCCUUTHIBAEMBIM HCXOIS W3 CJIOXKUBIIEHCS CTOMMOCTH (MJIM WHOTO
3Ha4YeHMs) 0a30BOro akTHBa (0a30BBIX aKTUBOB) (WMJIM MHOT'O 3HAYCHMS W/MIIA COOTHOIICHUS /WM
MHOTO YCJIOBUSI, UCTIOJIB3YIOIIETO 3HaYEHHE CTOMMOCTHU 0a30BOro akThBa (0a30BBIX aKTMBOB) Kak
OJIMH (WJTM HECKOJIBKO) U3 TTapaMeTpoB (POPMYIIBI pacyeTa JOIMOTHUTEIHLHOTO JJOX0/1a).

HavanbHoe u ¢uHanbHOE 3HaueHHWE 0a30BOTO aKTHBA OMpPENENSIeTCS B COOTBETCTBUU C

YCJIOBUSAMU Pa3MCUICHUA LICHHOM 6YM3.FI/I. I[J'IH LeJIe OIEHKM BEIHWYHUHBI IIOTEHIIMAIBHOI'O

JIOTIOJTHATEILHOTO JI0X0/1a JI0 JaThl HACTYIUICHUs ONpeaesieHrus (PMHAIBHOTO 3HA4YeHHsI 0a30BOTO

°c Y4ETOM JaHHOTO YCIIOBHSI O JaTe Hadajla NPUMCHCHHUS paHee HEH3BECTHBIX BEIMYHH (CTaBKU KYIIOHA, CYMMBI
MOTalIaeMOT0 OCHOBHOTO JIOJITA, 32 MCKIFOYCHUEM OOJHUralfii ¢ HHACKCHPYSCMBIM HOMHHAJIOM) BBHIMTONHSCTCS PacuéT
MHBIX TMOKa3aTesiel, IpeayCMOTPEHHBIX HacTose MeToIuKoH.

10 [Ipu aTOM mepecueTy noasiexar B T.4. BCE JIEHEKHbIE TIOTOKH, CIEIYIOIINE 3a AaTONH OKOHYaHUsI COOTBETCTBYIOLIETO
KYIIOHHOT'O IEpH0/1a, IO OKOHYAHUHU KOTOPOI'O MPOU3BOJUTCS BBIILIIATa OCHOBHOTO JI0JITa.
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aKTHBAa B COOTBETCTBHHM C YCIOBHSIMH pa3MelleHUs, (pUHaIbHOE 3HaueHHe 0a30BOro akTUBa
OTIpeziesIsIeTCsl Ha JaTy ONpeesIeHUs CIIpaBeAJIMBON CTOMMOCTH IIeHHON Oymaru. B ciydae ecnu Ha
JaTy OMpPEJEICHHsI CIIPABEIJIMBOM CTOMMOCTH IICHHOW Oymaru 3HaueHue 0a30BOT0O aKTHBA MCHBIIE
HAYaJIbHOTO 3HA4YeHUs 0a30BOTO aKTHBAa OLEHKA MOTEHIHMAIBHOTO JOMOJHUTEIBHOIO J0XOAa HE
IIPOU3BOJUTCSI.

JI71s 1ONTOBBIX LEHHBIX OyMar, Mo KOTOPBIM MPEeIyCMOTPEH JTONOJHUTENbHBIN J0X0/, HO
NepEeMEHHbIE TMapaMeTphbl, UCIHOJIb3yeMble MJIS pacuera COTJIAaCHO JIOKYMEHTaM JMUTEHTa, HE
OTIpe/ieNieHbl Ha BECh CPOK OOpaIeHHs, CYMMBbI OyIyIINX JIEHEKHBIX MOTOKOB PACCUUTHIBAIOTCS
UCXOJll W3 M3BECTHBIX 3HAYCHUM TaKMX IIEPEMEHHBIX I1apaMeTpoB Ha Jary pacyera. Eciu
pacyeTHasi BEJIMYMHA JOMOJHUTENBHOIO 10X0Ja HAa JaTy NPUHUMAET OTPULATEIbHOE 3HAYEHHE, TO

IIGHG)KHBII\/JI INIOTOK CYHUTACTCA PaBHBIM HYJIIO.

1.2.2. BeJn4nHa MHAEKCMPYEMOI0 HOMHUHAJIA.

JlJis AOATOBBIX LIEHHBIX OyMmar ¢ MHIEKCUPYEMBIM HOMHHAJIOM, €CJId B pacueT BEeIUYMHBI
HOMHUHAJa BKJIIOYCHBI INEPEMCHHBIC, 3HAYCHHE KOTOPHIX HE 3aBHUCHUT OT PEIICHUS SMUTCHTA,
HOMHHAJIbHAS CTOMMOCTH DPACCUMTHIBAETCS HA JaTy KaKJOTO JIEHEKHOTO IIOTOKAa HCXOIs U3
HOMHMHAJIFHOM CTOMMOCTH Ha JaTy OIpeleeHHs CHpPaBeUIMBOM CTOMMOCTH, CpOKa JO AaThbl
JEHE)KHOTO TIOTOKAa M TPOTHO3HOTO 3HA4YeHHs] MHMISAIUU AN COOTBETCTBYIOIIETO MEpHOa IO

dbopmyne 2:

Dn-Dn-1

HOMHWHAJI UH,, = OKPYTJI (HOMI/IHAJI WH,_; X (1 + IPOTHO3 UIIl,_,) 365 ,2), (2) rre:
HOMHWHAJ UH,, - ICKOMO€ 3HaY€HHE HOMHUHAJIA Ha JJaTy KaKJI0r0 JIEHEKHOTO MOTOKa;
HOMHWHAJI UH,,_; - BennuMHa HOMHHAJIA, PACCUMTAHHAs Ha ATy MPEAIIECTBYIOIIETO

ACHCIKHOI'O ITOTOKA, HO HEC paHCC HaThbl pacdycTa CHpaBCHHHBOﬁ CTOHMMOCTH. PCSyJ'IBTaT pacucTa HE

OKpYTJISIETCS;
HOMHUHAJ UH, - BEIMYMHA HOMHMHAJAa HA JaTy OIpPEIEICHHUs CIPaBeLINBON
CTOMMOCTH;
[IPOTHO3 UIIll,,_; - mnporHo3Hoe 3HaueHHWE MHQIANUM, ONpENeIeHHOEe Ha JaTy

MPEIIIECTBYIOIETO ICHEKHOTO MoToKa (n-1).

JUis NOAroBBIX IIEHHBIX OyMmMar ¢ MHIEKCHPYEMbIM HOMHHAJIOM, B pacueT BEIMYHHbI
KOTOPOr'0 BKJIIOYEHBI IIEPEMEHHBIE, 3HAUEHUE KOTOPBIX HE 3aBUCUT OT PEIICHUs dMUTEHTA, U IpU
TOM MpPEAYCMOTpPEHA €ro aMOpTU3alMsl, HOMUHAJIbHAas CTOMMOCTb PAcCUMTHIBAETCS Ha Aary
KQXKJIOTO JICHE)KHOI'O IIOTOKA € YYETOM IPEIIECTBYIOIIET0 YaCTUYHOIO IOTallleHUus OCHOBHOIO
noiara no gpopmysne:

HOMUHAJ UH',, = OKPYTJI(HOMHWHAJ UH,, X (1 — CYMM(Z10/11 AMOPT),,_; ,2),
rie:

HOMUHAJ UH', - BennunHa HOMHHANA C YYETOM €r0 aMOPTH3allMd - UCKOMOE 3Ha4YeHHe

HOMMHAJIA Ha ATy KaKA0ro ACHCKHOTO IMMOTOKa 3a BbBIYCTOM YACTUYHOTO IMOralli€eHuss OCHOBHOI'O
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JI0Jra ¢ JaThl pa3MeIIeHusl BBINYCKa (HE BKIIOYas YaCTHYHOE TOTalleHHe OCHOBHOTO JOJra B
COCTaBe JICHE)KHOI0 MOTOKA N);

HOMHWHAJI UH,, - BenmumHa HOMHHalla 0e3 ydeTa €ro amMOopTU3aldd - 3HAYCHHE,
paccyMTaHHOE Ha JaTy COOTBETCTBYIOIIETO JEHEKHOro MOToKa mo Qopmyne (2) 6e3 yuera
YaCTUYHOTO IIOTAIIEHUS OCHOBHOTO JIOJTa C JaThl pa3MEUICHHs BHIMyCKa (C y4eToMm
MH/IEKCHPOBaHMs BEJTMUYMHBI HOMUHAJIA, YCTAHOBICHHON HA ATy pa3MeleHHs BBITYCKA);

CYMM(Z0JId AMOPT),,_4 - cymma [oyieii 9aCTMYHOTO IIOTAIICHUS HOMHHAIA C JaThl
pasMeIeHHs BBIITYCKa /10 aThl IEHEKHOTO MOTOKA N (HE BKIIOYAs OO YACTHMYHOTO MOTAlICHUS
HOMHUHAJIa B COCTaBE JCHEKHOTO IMTOTOKA N).

B pacder cyMMBI JECHEKHOTO TIOTOKAa BKIIOYAETCSI CyMMa YacTHYHOTO IOTAIICHUS
OCHOBHOT'O JI0JITA, €CJIM OHO NPEAYCMOTPEHO YCJIOBUSMH BBINYCKa B JaTy ACHEKHOTO IOTOKA,
paccuuTanHas o ¢hopmyie 3:

CYMMA AMOPT,, = max(OKPYTJI(HOMHUHAJI x 10JId AMOPT,, ,2);
OKPYTJI(HOMWHAJI UH,, X 10JIs1 AMOPT,, ,2)), (3) rie

CYMMA AMOPT,, - uckomas BeJIMYMHA YAaCTMYHOI'O TMOTAIICHUS HOMHUHAjIa B JaTy
COOTBETCTBYIOIIETO JICHEI)KHOTO MOTOKA,

HOMHWHAJI UH,, - BenuumHa HOMHHaia O€3 ydera €ro aMopTH3aluh - 3HAa4YeHUE,
paccyMTaHHOE Ha JaTy COOTBETCTBYIOUIETO JIEHEKHOro IMOToKa 1o ¢opmyne (3) 6e3 ydera
YaCTUYHOTO IOTAIICHUS OCHOBHOTO JIOJra C AAThl Pa3MELICHHS BBHITYyCKa (T.. TOJBKO C Y4ETOM
WH/ICKCHPOBaHMs BEITMYMHBI HOMUHAJIA, YCTAHOBJICHHON HA ATy pa3MeleHHs BBITYCKa);

HOMUWHAJI - BenuumHa HOMHHaNA Ha JaTy pa3MelleHus Bbllycka (0e3 yueTra nHIEKCauu
Y aMOPTH3aLUN);

A0JIAd AMOPT,, - J10J11 YaCTUYHOIO IIOrallleHWsi HOMUHAJIA B 1aTy JEHEXHOI'O MOTOKAa

1.2.3. BeauunHa nepeMeHHOI CTABKHU KYIOHA.

I[J'ISI JOJITOBBIX IIECHHBIX 6YMaF, 110 KOTOpI)IM HpOHeHTHBIC CTaBKH HEC OHpCJleJ'IeHI)I Ha BEChb
OKHUJAeMbIil CPOK OOpalleHUs, CyMMBbl OYAYIIMX JEHEXHBIX MOTOKOB, JUIsl KOTOPBIX CTaBKa HE
ompeJiesieHa Ha 1aTy OLIEHKU HHCTPYMEHTA, PACCUYUTHIBAIOTCS:

— JJIs1 TE€HHBIX 6YMaF, B pacqu CTaBKH, IIO KOTOpI)IM BKJIIFOUCHBI nepeMeHHHe,
3HAYCHHC KOTOpI)IX HC 3aBHUCAT OT pGHICHI/Iﬂ OMUTECHTA, - UCXOJd CTaBKH, OHPGHGHCHHOﬁ C yLICTOM
IPOTHO3HBIX 3HAYEHMH TaKUX [EPEMEHHBIX IapaMeTpoB, (pacueT CTaBKHU BBINOJIHSIETCA 110
dbopmyiie, orpeieICHHON yCIOBUSMH BBIITYCKa),

— JUTISL IPOYMX IIEHHBIX OyMar — UCXOJI U3 CTaBKH, 3aIaHHOU JJI1 HanboJiee TMO3JHETO
KYITOHHOTO TIEPHO/IA.

Pacuer cTaBOK BBITIOHSAETCS OTIETBHO /IS KOKIOTO KYITOHHOTO TIEPHO/IA.

Ecim B kadecTBe mMEepeMEHHOro TMapameTpa Uil pacdeTa CTaBKM KYyIMOHAa YCJIOBHSIMU

11
BBIIYCKa HHCTPYMEHTA MPEyCMOTPEHA «CTaBka MHGIISILIMM U UHASI «CTaBKa JEHEKHOTO PhIHKa»

1 Hanpumep, MAX (nH(IIAIUS; KITFOYEBast CTABKA)
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3HaYCHHE CTaBKM COOTBETCTBYIOLIETO KYIOHA PAaCCUUTHIBACTCS MO (hopMysie, MpeayCMOTPEHHOU
YCIOBHUSMHU BBIMTYCKAa HWCXOAS W3 TPOTHO3HOTO 3HAYEHUS HMHQISAIUH, COOTBETCTBYIOIIETO
KYIIOHHOMY II€pUOJYy, M TIPOTHO3HOIO 3HAUEHUS MHOM CTAaBKM JIGHEKHOTO  pPBIHKA
COOTBETCTBYIOILIEH CPOYHOCTH (IIyT€EM BbIOOpAa MAKCUMAJIbHOTO M3 3HAYEHWUH, PACCUMTAHHBIX C
IIPUMEHEHHUEM YKa3aHHBIX JIBYX IPOTHO3HBIX ApPaMETPOB).

IIpu pacuere cripaBeAMBON CTOMMOCTH OCYILIECTBIISIETCS MEPECMOTP OYAYIIUX JEHEKHBIX
MIOTOKOB IIPU HAJMYUM OOHOBJICHHOH MH(pOpMAIMK O 3HAUYEHHSIX CTaBKU KyrnoHa. HoBoe 3HaueHue
CTaBKM KyllOHAa NPHUMEHSETCS C JaThl Hayajga COOTBETCTBYIOLIEIO KYIOHHOTO IIEpUOJa,
Osimykaiiiero K JaTe yCTaHOBJIEHHS CTaBKU (HO HE IO3JHEE JaThl Hayaja KylOHHOTO NepHoja, Ha
KOTOpBIM CTaBKa YCTAHOBJIEHA, WM 00Jiee paHHEro KyINOHHOrO IEepHoja, 0 Hadajga KOTOpPOro
CTaBKa yCTAHOBJICHA).

1.2.4. IIporHo3Hble 3HaYeHUs UHAAUN

Jlst mporro3ubix 3Havenuid uH@usuun ([TIPOTHO3 UML) nenons3yroTes 3HaYSHUS:

- «BMEHEHHONW» nHpsanuu (nanee takxe — BUIILL, INF);

- OKCHEPTHBI MPOTHO3 O OyAyIIMX 3HAYCHUSAX WHQIAIUU - B CIydae OTCYTCTBUS
3HAYCHHUS «BMEHEHHOW» WHQIAIUU JUISI COOTBETCTBYOIUX mepuonoB (MOP wmm npyrue
JIOCTYIHbBIE MIPOrHO3bI). B KauecTBe JaHHBIX O MPOTHO3HBIX 3HAYCHUSX NEPEMEHHBIX IapaMeTpoB
MCIOJIb3YIOTCSI TIPOTHO3bI COLUAIbHO-OKOHOMUYECKOI0 Pa3BUTUSI MHUHHMCTEPCTBA SKOHOMHUYECKOTO
pa3Butus Poccuiickoin CDenepalmnlz.

Jlnst Bcex mepuoaoB, JaTa Hadajla KOTOpbIX He mpesbimaeT 2028 rox (roja morameHus
Bbimycka O®3 52002RMFS), B kadecTBe MporHo3a HHQIIALHMKA HUCHOJB3YETCSl 3HAUYEHHE
«BMeHeHHO» uHmsuun i Beimycka O®3 52002RMFS, paccuuntannoe mo ¢opmyne (4) kak
pazauia Mexay Craskoit Kb/[ B Touke, COOTBETCTBYIOIIECH CPOKY J0 moramieHus: Boimycka OdD3
52002RMFS, u cpenHeB3BEIIEHHOM JOXOIHOCTBIO K MOTAIIEHUIO 3TOTO YK€ BBIITYCKa!

INFc3028 = KB/l52002 — YT Ms2002, (4)

Jlig Bcex MepuoJ0B, HAUMHAMOIMIUXCS B npoMmexytke ¢ 2029r. go 2030r. (Bkirouas), B
KauecTBE MPOrHO3a MHQIIAINK UCTIOJIB3YETCs 3HaUEHUE, paccCUyuTaHHoe 1o dopmyre (5), HCXoas U3
3HaueHUM «BMeHEeHHO» nHGsimu BeimyckoB O®3 52002RMFS u 52003RMFS:

B t52003~ts2002 [ (1 + INF52030/100)t52003 .
INF;029-2030 = OKPYTJI (1 + INFoyg,q/100)ts2002 —1],4 %100, (5)

rae:
INF<3030 = KB/l52003 — YTMs2003, (6)
INF.y028 - 3HaUeHUE «BMEHEHHO» nHbsun ams Beimycka ODd3 52002RMFS,
paccuutanHoe 1o (opmyiie (4) ¢ TOYHOCTBIO A0 2 3HAKOB IMOCIIE 3aMSATOW — pe3yNbTaT pacyera Mo

dbopmyne (4) COOTBETCTBYET 3HAUCHUIO B MPOIICHTAX;

12 https://www.economy.gov.ru/material/directions/makroec/prognozy socialno_ekonomicheskogo razvitiya
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INF<5030 - 3HaUYCHUE «BMECHEHHON» nHpsiimu st Beimycka O3 52003RMFS,
paccuutanHoe 1o (opmyiie (6) C TOYHOCTBIO A0 2 3HAKOB IOCIIE 3aMSATOW — Pe3yNbTaT pacyera Io
dbopmyie (6) COOTBETCTBYET 3HAYCHHIO B IMPOIICHTAX;

ts20025 52003 - 3HAQUECHHUE CPEAHCEB3BEIICHHOI'0O CpPOKa 0 IIOTAIICHHSA BBIITYCKOB
O3 52002RMFS, 52003RMFS, paccuntanHoe B rojax ¢ TOYHOCTbIO 10 4-X (YETHIPEX) 3HAKOB
I1OCJIE 3aIISATOM;

KBb/s52002, KBls2003 - 3Hauenue CraBku KBJ[ B TOuke, COOTBETCTBYIOIUIEH
CPEIHEB3BEIICHHOMY CPOKY 10 noramienus BeimyckoB OP3 52002RMFS, 52003RMFS;

YTMs5002, YTMs55003 - CpEHEB3BEILIEHHAS] JOXOJHOCTh K TMOTAIIEHUIO BbIMyckoB O3

52002RMFS, 52003RMFS Ha naty oneHku, myoymkyemass MOCKOBCKOW OMpIKeH.

Jlis Bcex MepHoJ0B, HAUMHAKOIMIUXCS B mpomexytke ¢ 2031r. go 2032r. (Bkiroyas), B
KaueCTBE MPOTHO3a HHQIIAIUN UCIIONIB3YETCs 3HaUCHHUE, paccuuTanHoe 1o Gopmyse (7), ucxoas us3
3HaYeHU! «BMeHeHHOI» MHQIsun BeimyckoB OD3 52003RMFS u 52004RMFS:

_ t52004t52003 | (1 + INF<p(3,/100)t52004
INF;031-2032 = OKPYTJI (1 + INFyg30/100) 2003 —11],4]+100, (7)

I'ne:
INF<3032 = KB/l52004 — YT Ms3004, (8)

INF5030 - 3HaUeHue «BMEHEHHON» nHpsauuu s Boimycka O®3 52003RMFS,
paccuuTanHoe 1o ¢opMmyie (6) ¢ TOUHOCTBIO 10 2 3HAKOB IOCIIE 3aMsATOM — PE3yNbTaT pacyera 1o
dbopmyre (6) COOTBETCTBYET 3HAUEHHIO B MTPOIICHTAX;

INF<503, - 3HaUeHUe «BMEHEHHOW» nHpmsuu s Beimycka ODd3 52004RMFS,
paccuuTanHoe 1o ¢opmyre (8) ¢ TOYHOCTHIO 10 2 3HAKOB IMOCTE 3aMATON — Pe3ybTaT pacyeTa o
dbopmyne (8) COOTBETCTBYET 3HAUEHUIO B MPOIICHTAX;

t52003 t52004 - 3HAQUEHHE CPEOHEB3BEIIEHHOI'0 CpOKa 10 IIOTAIICHHSA BBIITYCKOB
O®d3 52003RMFS, 52004RMFS, paccuutaHHOE B T0aX € TOYHOCTBIO 0 4-X (YEThIpeX) 3HAKOB
IIOCJIE 3aISTOM;

KB/s52003, KBAs52004 - 3nauenne CraBku KBJ[ B TOuke, COOTBETCTBYIOLIEH
CpPEIHEB3BEIIEHHOMY CPOKY /10 norameHus BeimyckoB OP3 52003RMFS, 52004RMFS;

YTMcz5003, YT Ms5004 - CPEOHEB3BEILIEHHAs NOXOJHOCTh K IIOTAIIEHHUIO BBIYCKOB

O®3 52003RMFS, 52004RMFS Ha naty ouenku, nyonukyemas MockoBCcKoi Oupike.
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Jlnst Bcex mepuoaoB, HaumHaromuxcss B mpoMmexyTke ¢ 2033r. go 2033r. (Bkiawouas), B

Ka4yecTBE MPOrHo3a MH(IAIMM WCHOIB3YeTCs 3HaUeHue, paccunutanHoe o Gopmyne (10), ucxons
U3 3HAYCHUH «BMEHEHHO» nHpsmn BbimyckoB OD3 52004RMFS u 52005RMFS:

ts2005~t52004 | (1 + INF<5(35/100)ts52005

INF2033_2033 = OKPYF.H

roe:

(1 + INF52032/100)t52004— - 1 ’4 * 100; (9)

INF<3033 = KB/l52005 — YT Ms300s, (10)

INFSZOBZ

INF52033

52004, t52005

KBASZOO‘L: KBZ[SZOOS

YTM52004-1 YTMSZOOS

- 3Ha4YeHHE «BMEHEHHOW» WHQIAIMHU U1 BBITYCKa
O®3 52004RMFS, paccuntanHoe mo dopmyne (8) c
TOYHOCTBHIO JO 2 3HAKOB IOCIE 3alATO — pe3ylbTaT
pacuera 1o ¢opmyne (8) COOTBETCTBYET 3HAUCHUIO B
MPOIECHTAX;

- 3HAaYCHHE «BMEHEHHOW» WHQISAIMHN ISl BBITyCKa
O®3 52005RMFS, paccuuntannoe mno dopmyne (10) c
TOYHOCTBHIO JO 2 3HAKOB IOCIE 3alATON — pe3ylbTaT
pacuera o Gopmyne (10) cOOTBETCTBYeT 3HAYCHHUIO B
MPOIEHTAX;

- 3Ha4YCHHE CPEIHEB3BEIICHHOTO CPOKa JI0 MOTallleHus
BBITTYCKOB OD3 52004RMEFS, 52005RMES,
paccuMTaHHOE B rojlax C TOYHOCTHIO 7O 4-X (YEeThIpex)
3HAKOB IOCJIE 3aIATOM;

- 3nauenue CraBku KB]J[ B Touke, cooTBeTCTBYIOIIEH
CPEIHEB3BEIICEHHOMY CPOKY O TMOTallleHUs! BBHIMYCKOB
O®d3 52004RMFS, 52005SRMFS;

- CpCAHCB3BCUICHHAA OOXOAHOCTH K IIOralllICHHUIO

BoITycKOB OD3 52004RMFS, 52005SRMFS Ha naty ouenku, myOmukyemass MoCKOBCKOM

Oupxei.

IIpumeuanue:

IIpn BemmomHenun pacuera INFyg59_2030 » INF2031-2032 3HAUYEHHs IOKa3aTeseu

INF5033-2033, INF<2028, INF<2030, INF<2032, INF<5033, KOTOpBIE B pe3ysibTaTe UX pacyera 1o

dopmynam (4), (6), (8), (10) sBISIOTCS 3HAYCHUSIMH B TIPOLIEHTAX, MEPEBOJSATCS B 3HAUCHUS B

JOJIAX COUHUIIBI (HyTCM JACIICHHUA KaXXJ10ro M3 HUX Ha 100 - yTo ABHO OTPA’KCHO B (bOpMYJ]aX

(5), (7), (9)). Pesynbrar pacuera mo dopmynam (5), (7), (9) cooTBeTCTByeT 3HAUEHUIO B

MPOUEHTAX, OKPYTIICHHOMY 110 2 3HAKOB IOCJIE 3aMsTOM.
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Jlns Bcex mepuonoB, HayuHarommxcss ¢ 2034r., B KauecTBe MPOTHO3a WHQIALUU
UCTIOJIb3YETCS SKCIEPTHBINA MPOTHO3 UHQIISLNY.

Eciu cpok morameHusi JOJArOBOro MHCTpyMeHTa He mpesbiaeT 2034r. U OTCYTCTBYIOT
UHBbIE MPOTHO3HBIE 3HAYEHMs IIEPEMEHHBIX IapaMeTpPOB, TO BIMSIHHUE 3KCIEPTHOTO IPOrHO3a
UHQIIAIUN Ha pe3yabTaT pacyeTra CIpaBeUIMBOM CTOMMOCTH TPH3HAETCS HE3HAUYUTEIbHBIM,
pacyeTHas LeHa IIEHHON Oymaru MoXKeT ObITh KiIaccH(UIMpOBaHA B YpoBeHb 2. B ocrambHBIX
ciydasix (MOMUMO MHQIISIUH HCIIONB3YIOTCS MHbIE HEHAOMI0JaeMble TaHHBIE WIIM CPOK MOTAIICHUS
npesbimaer 2034r.) BIUSHHE SKCIEPTHOTO MPOTHO3a WHQIIALMU TPU3HACTCS 3HAUYUTEIBHBIM,

pacyeTHas IleHa [IEeHHOH OyMmaru kiaccu(uuupyercs B ypoBeHb 3.

1.2.5. IIporHo3Hble 3Ha4€HUS IPOYMX [IEPEMEHHBIX [TAPaMETPOB

IIporHo3Hble 3HAYEHHS «KOPOTKHMX» CTABOK /ICHEKHOI0 PbIHKA (/151 NMJIABAIOIIUX
NPOLEHTHBIX CTABOK HAa CPOK IpeAOCTABJEeHUS [eHEeKHBIX cpeacTB a0 1 mecsaua
BKJIIOUYHMTEJIbHO).

K «xopoTkuM» cTaBKkaM JEHEKHOTO pbIHKA OTHOCSTCS CIEAYIOIME IUIaBaroliye
IIPOLIEHTHBIE CTaBKHU, €CJIM OHU IIPELyCMOTPEHBI YCIOBUSIMU BbIITyCKa OLIEHUBAEMOTO0 HHCTPYMEHTA!

- ctaBka RUONIA

— craBka ROISfix co cpokamu 1 Henens, 2 Heaenu, 1 mecsiy

- craBka PEIIO, mo omnepanusim Llentpansnoro 6anka Poccuiickoit denepanuu Ha
CPOK JI0 OJIHOTO Mecsia (BKJIFOUNUTENBHO)

- KiroueBas craBka LlenTpansHoro 6anka Poccuiickoit @enepaunu

— craBka Kb][ Ha cpok 10 ogHOTO MecsIa (BKIIOUYUTEIBHO).

Ecnu B xauecTBe nmepeMeHHOro napameTpa MpeaycMOoTpeHa IU1aBaolas MPoLeHTHas CTaBKa
cpokoM 10 | Mecsa, TO MPOTHO3HOE 3HaueHue Takoro mapamerpa (Ratef) paccumrtbhiBaeTcs mo
dbopmyne (11) xak pasnuna wmexay CraBkor KBJ[ B Touke, COOTBETCTBYIOIIEH
CPEIHEB3BEIIEHHOMY CPOKY J0 IMOTalIeHHs] OLIEHNBAEMOr0 MHCTPYMEHTA, U BEIMUMHON «CpenHei

MIPOLIEHTHOW Map’Ku HaJl CTOMMOCTBIO (DOHAUPOBAHUSI»:

Ratef = (KBAAO norameHusa CpMCoF)r (11)
cpMcor = OKPYTJI(CP3HAY(M((r), 4), (12)
(P —1000)
MCOF = FIXKyHOH - 1000 %t (13)
rae:
KB6 noramenus - 3HaueHue CraBku KBJ[ B  ToOuke, COOTBETCTBYIOIIEH
CPEIHEB3BEIICHHOMY CPOKY JI0 MOTalIeHHs] OLICHUBAEMOTO HHCTPYMEHTA;

cpMcor - 3HAQUEHUE «CPEAHEH MPOLIEHTHOW Map K HaJl CTOMMOCTHIO ()OHTUPOBAHUSY,

paccuutanHoe 1o ¢opmyne (12) Ha naTy OIEHKHM MHCTPYMEHTa Kak cpeaHee apupMeTHyecKoe
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3HAYCHUHN TOKA3aTeNs «IIPOLEHTHON Map>KH Hajl CTOMMOCTBIO (POHIMPOBAHUSAY», PACCUNTAHHBIX O
dopmye (13), mo kop3une BoiryckoB OD3-I1K;

Mcor - 3HAUCHHE IIPOLEHTHON MapkKu HaJl CTOMMOCTBIO (POHAMPOBAHUSY, PACCUNTAHHOE
no ¢popmyie (13) ms Beimycka OD3-I1K, Bxoasmiero B kop3uny BoimyckoB OD3-11K;

FIX ynou 3Ha4YeHue (PUKCUPOBAHHOHN YacTH KynoHa /it Beimycka OP3-I1K (manpumep,
quist Beimycka 29010RMFS kynon ycranaBnuBaercs B BennunHe RUONIA + 1.60% u BenuunHa
FIX ynon IpuHMMaeTcs paBuoi 1.60%);

P - neHa (0e3 yyera KYMOHHOTO J10Xo0ja) KoHkpeTHoro Bbimycka O®3-IIK na nary
pacuera B pyoJisx;

t - CPEIHEB3BEIIEHHbIN CPOK J0 NoraieHns KoHKpeTHoro Bbimycka O®3-11K.

Ilpumeuanue:

Ha paty yrBepkneHus Hacrosied pemakuuu Metoguku kop3uHa BblyckoB O®3-I1K
(nepeuenb BbimyckoB O®P3-IIK, BkitoyaeMbix B pacdeT CpM ) BKIIIOUYACT CIEAYIOLINE BBITYCKH:
29006RMFS; 29007RMFS; 29008RMFS; 29009RMFS; 29010RMFS; 29013RMFS; 29014RMFS;
29015RMFS; 29016RMFS; 29017RMEFS; 29018RMFS; 29019RMFS; 24020RMFS; 24021 RMFS;
29022RMFS; 29023RMFS; 29024RMFS; 24021 RMFS.

[lepeuens BoimyckoB OD3-I1K, Britouaembix B pacueT cpMc,r, nepecmarpusaetcs [INOD B
CIIEYIOIIUX CIIydasx:

- pa3mMenieHre HoBbIX BblyckoB OD3-I1K;

- YCTaHOBJICHHE paHEEe HEOIPENEICHHbIX CTaBOK KYIOHA Ha BECh 0)KMJAEMBI CPOK
oOpatenuss OP3-I1K, BKIIIOUEHHOTO B KOP3UHY.

Hogrrit nepedens BoimyckoB OD3-I1K, Bkitouaemsbix B pacuer cpMc,p, U JaTa Hadajga €ro
npumMeHeHus yctaHaBnuBaioTcs [IM® mo cormacoBanuto co CJI u He TpeOYyIOT ONEpaTUBHOTO
BHECEHUS COOTBETCTBYIOIIMX U3MEHEHHUH B HACTOSIYI0 MeToauKy (yTBepKIAeHHsI HOBOM peakiuu

Meroaukn).
Bremyck O®3-I1K, uckirovaercs u3 pacuera cpMcop PU HACTYIIICHUU Hanbosee paHHEH U3

Jart:
- JAaThI IOTallICHUA BBIITYCKA,
- JaThl HayaJia KYIIOHHOT'O nepuoaa, C KOTOpPOro YCTaHOBJICHBI paHee

HeolpeziesIeHHbIE CTaBKU KYIIOHA Ha BeCh OXKuaaeMbli cpok oOpamenuss OP3-I1K.

Ilena P Bwimycka O®3-IIK ompenensercss mo JaHHBIM MOCKOBCKOW OHpXH, €ClIM OHa
ABJIIETCS AKTUBHBIM PBIHKOM B OTHOWEHMM KOHKpeTHOM O®d3-IIK, B mopsake, ycTaHOBIEHHOM
ITpaBuiiamu onpenenenuss CHA i pacuera cipaBeyIMBON LIEHBI ypOBHA 1.

Ecnu Ha nary pacuera nieHa P konkperHoro Bbimycka O®3-IIK He ompenenena (B T.4. 1o
OpUYMHE TOro, 4To MOCKOBCKas OMpxa He SBJseTCs B JaTy pacyeTa aKTHBHBIM PBIHKOM IS

BBIMTycKa), To Takoi Beiyck OM3-T1K He BKiItOYaeTcs B pacueT cpMc,r-

Ilpumeuanue:
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[Tokazarenb Mc,r OTpaXkaeT NPEMHIO CBBINIE CTOMMOCTH (OHAMPOBAHUS (IO CTaBKE
neHexxHoro poiHka - RUONIA), koTopyro MHBECTOPBI 3akiiafplBatoT npu nokynke O®3. Takum
00pa3oM, pIHOYHBIE OKUAAHUS 10 CTOMMOCTH (POHIMPOBAHUS (110 TPOTHO3HOMY 3HAYEHHUIO CTABKU
RUONIA) BO3MOXHO ompefenuTs Kak pasHuny Mexay 3Hadenuem KBJ[ B Touke,
COOTBETCTBYIOIICH CpeITHEB3BEIICHHOMY CPOKY /10 moramieHus nannoit OD3 u nokazatenem Me,r.

Hamnpuwmep, npu craBke S-netHeit OP3 B pasmepe 8.57% wu 3Hauenus Mq,r B pazmepe
0.52% poiHOUHBIEC OXUJIAHUA 10 cpeaHemy 3HaueHuto ctaBku RUONIA B Teuenue 5 neT coctaBsT
8.05%.

IIporHo3Hble 3HAYeHUS] CTABOK [I€HEKHOI0 PBIHKA «cpeaHel» cpo4yHocTH (AJs
IUIABAIOIIMX NMPOLEHTHBIX CTABOK HA CPOK MPeIOCTABJICHHS J€HEKHBbIX cpeacTB oT 1 Mecsua
10 2 JieT BKJIKYUTEIbHO)

K craBkaMm JE€HEKHOTO PBIHKA «CPEIHE» CPOYHOCTH OTHOCSTCS CIEAYIOIINE IUIABAIOIINE
IPOIICHTHBIE CTABKH, €CIIM OHU MPEyCMOTPEHBI YCIOBUSMH BBITYCKa OLEHUBAEMOTO HHCTPYMEHTA!

- craBka ROISfix co cpokamu 2 Mecsia, 3 mecsia, 6 MecsIies;

— craBka Kb]] Ha cpok ot 1 mecsitia 0 2 jieT (BKJIFOUUTENBHO).

Ecnu B kayecTBe mepeMeHHOT0 apamMeTpa IpeayCMOTPEHa TUIaBatomiast MPOLEHTHAs CTaBKa
cpokoMm oT 1 wmecsima A0 2 JeT, TO MNPOTHO3HOE 3HadYeHWe Takoro mnapamerpa ( Rater)
paccuntbiBaercs o ¢opmyne (14) xak MpOTHO3HOE 3HAYCHHE «KOPOTKOW» CTaBKU JIEHEKHOTO
PBIHKA Ha aHAIM3UPYEMOM IIEPHO/IC, YBEITUYEHHOE Ha Pa3HUILy MEXIy O€3pHUCKOBON JOXOJHOCTHIO

«CPEIHET0» CPOKa U «KOPOTKOW» 0€3pUCKOBOM TOXOAHOCTBIO:

Ratef = (KBAAO noralmeHus CpMCoF) + (KBACPO‘{HOCTB CTaBKu KBAI L[eHb)’ (14)
I'ne:
KB pounocrs crascu - 3HaueHue CraBku KBJ[ B TOUYKe, COOTBETCTBYIOIIEH CPOYHOCTH

CTaBKHU JIEHEXHOT'O phIHKA (HampuMep, eciiy 3HaU€HUE CTaBKU KyIOHa ONpeAeNseTcsl Kak 3HaueHUe
OECKYNMOHHOM JTOXOHOCTH rocoymar Ha cpok 24 mecsina, To Kb]l nis 2-x ner;
KB/ jens - 3nauenue CraBku Kb/ B Touke, coorBeTcTBYyMOIIEH CpoKy B 0.0027 rona.
Ilpumeuanue:
Ilpu omnpenenennn 3Ha4eHUS] KB/ cpounocts crascu TOYKA, COOTBETCTBYIOMIAS CPOYHOCTH

NEPEMEHHOT0 MapaMeTpa IJIaBaroIlel MPOLIEHTHONW CTaBKH, ONPEIEIISETCS B CIEAYIOIIEM OPSIKE.

CraBka KB/l (3HaueHHe KpuBOM OECKYMOHHOW JTOXOAHOCTH) MOKET PAcCCUMUTHIBATHCS B
TOYKE, COOTBETCTBYIOIIIECH:

. 1
- CPEIHEB3BEIICHHOMY CPOKY ToramieHust / ohepThl Mo 1eHHON Oymare 3w

" Tlpu pacuere cpelHEB3BENUIEHHOTO CPOKA O TOTANIEHHs / O(epThl MPOMEKYTOUHBIE OKPYTJIEHHS HE TIPOM3BONATCA, PE3YJBTAT BBIPAKAETCH B
roziax, OKpyrJsieTcs 10 4 3HaKOB IOCJIe 3ansAToi. B ciryuae eciu BBITYCKOM IPETyCMOTPEHO YaCTUYHOE TOrallleHue OCHOBHOTIO JI0JIra, HO BEIUYHHBI
HOTallaeMbIX YacTeH HE OIPEIeNeHBl Ha BECh OXKHIAEMBIH CPOK OOpaIleHus (HaIpuMep, AT OOMHUranuil ¢ HIOTEYHBIM HOKPBITHEM), TAKHE CYMMBI
CUHUTAIOTCS YCTAHOBJICHHBIMHU B JJaTy OKOHYAHHS KYHNOHHOTO HEPHOAA, IO UCTCUCHUH KOTOPOrO OHU BBHIILIAYMBAIOTCS, M YIUTHIBAIOTCA B pacdeTe
JFOOBIX BENIMYUH, IPEYCMOTPEHHBIX HACTOSIIECH METOIUKOM, C 9TOH aThl.
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- CPOKY IOTallleHHs IET03UTa WIN
- CPOYHOCTH IIPOLIEHTHOM CTaBKM B CIy4asX, IPEIyCMOTPEHHBIX HacCTOSLIEH
MeTtoaukoi, nimm

- JIOpaluu OMPXKEBOr0 MHAEKCA B CIy4asx, MPEeIyCMOTpPEeHHBIX m.2.1 HacTosmien
MeTtoauku, uiu

- MHOMY CPOKY B CIly4asix, OIpPEJCIICHHbIX HACTOSIEN MeToauKoi.

Ilpumeuanue:

IIpu pacuere CraBku KB/l 3HaueHne cpok ompenesseTcs B rogax, OKpyrisercs 10 4 3HaKoB
nocie 3ansaTol. McxonHble nJaHHbIE (3a UCKIIOUYEHUEM YKa3aHHBIX B I1.1.4 Hacrosielr Meroaukn),
OIIpE/ICNIEHHBIE B IHSX, IEPEBOATCS IIyTEM JIEIEHMsI UICXOAHOT0 3HaueHus Ha 365. Eciu B pacuere

HCIOJIB3YIOTCA JaHHBIC, BBIPAKCHHBIC B MECALIAX, TO PC3YJIbTAT ONPCACIIACTCA KaK:

- 1 mecs: 0.0833 rona
- 2 mecsma: 0.1667 rona
- 3 Mecsa: 0.2500 rona
- 4 mecsma: 0.3333 rona
- 5 mecseB:  0.4167 rona
- 6 mecsiieB:  0.5000 roga
- 7 mecsiieB:  0.5833 roga
- 8 mecsaueB:  0.6667 roma
- 9 mecsiieB:  0.7500 roga
- 10 mecsaueB: 0.8333 roga
— 11 mecsmieB: 0.9167 rona
— 12 mecsmie:  1.0000 rog.

B pacuere ucnonbe3yrorcs:

- Meroanka pacuéra KpUBOM OECKYMOHHOM JOXOAHOCTH TOCYAapCTBEHHBIX
oGmuranuii, onpeaenennas MockoBcKoii Gupieii'’;
- JUHaAMH4eckue napamerpsl G-KpUBOM 10 COCTOSIHUIO Ha KayKJbli TOPTOBBIH J1€Hb.
HcTtounuk nnpopmanuu: opumanbHelii calT MOCKOBCKOIN OUPKH.
Ilpumeuanue:
IIpu pacuere CraBku KBJ| mpomexyTouHble OKpYTJ€HHS HE IPOU3BOJATCS, PE3yJbTaT

BBIPAXKAaeTCsl B IPOLIEHTAX, OKPYIJIAETCS J0 2 3HAKOB MOCJE 3amsTOM.

HpOFHO?.HbIB SHAYCHUA «AJIMHHBIX» CTABOK PbIHKAa KalluTaJjda ([[JIH IIAaBAKOIIHUX
IMPOUCHTHBIX CTABOK HA CPOK NMPEAOCTABJCHUSA JTCHECKHBIX CPEICTB CBbIIIIEC 2 JIQT).
K «IMHHBIM)» CTaBKaM PbIHKA KallUTalla OTHOCATCA CICAYIOINHUE IJIaBaAOIIUE MMPOUCHTHLBIC

CTaBKH, €CJIM OHU NPEAYCMOTPEHBI YCJIOBUAMU BBIITYCKA OLICHUBACMOI'O HHCTPYMCHTA:

' Merozuka pacuéra KpHBOil GECKYIOHHOI JOXOXHOCTH OMyO/IMKOBaHA Ha caiire MOCKOBCKOM Gupiku. B Iie/sx pacdera CIpaBeTHBOMH CTOMMOCTH
UCIIONB3YeTCs PeIAKIMs METOMUKH, aKTyalbHas HA JaTy BCTYIUICHHS B cuily Hactosmux [Ipasuin. Ilpu BHeceHHM M3MEHEHUH B METOJHKY pacuéra
KpUBOil OECKyNOHHOI JOXONHOCTH Jara Hayajla WCHOJb30BaHHWSA M3MEHEHHOI METOIMKHM B IIENAX pacuera CIPaBEeJIMBOMH CTOMMOCTH
YCTaHABIUBACTCS OTETBHO IO COITTACOBAHMIO CO CHEIHATI3UPOBAHHBIM JCIIO3HTAPHUEM.
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- craBka KB/l Ha cpok cBbIle 2 J€T;

- JIOXOJIHOCTb K IOralmieHuto Boimycka OP3.

Ecnu B xadyecTBe NEPEMEHHOIO IapaMeTpa MCIOJb3YyeTCs IUIaBarolas IPOLEHTHAs CTaBKa
CPOKOM OT 2-X JIET, TO IPOrHO3HOE 3HaueHue Takoro napamerpa (Ratef) npuHHMaeTcs paBHBIM
3HaueHuto CraBku KB/l B Touke, COOTBETCTBYIOIIEH CPOYHOCTH TaKOHl IJIaBarolled MPOLEHTHON
CTaBKH (HampuMmep, €CJIM 3HAUYE€HUE CTABKM KYIIOHA OIpEIeNseTcsl KaK 3HadeHHe OeCKyNmOHHOU
JIOXOHOCTH rocOymar Ha cpok 5 sier, To CraBka KB/] paccuntbiBaeTcs st cpoka B S5 Jier).

Ilpumeuanue:

Ecnu B xadyecTBe NMEPEMEHHOIO MapaMeTpa HUCIOJIb3YeTCs IUIABAIOLIAas MPOLCHTHAs CTaBKa
3aMMCTBOBAaHUS HA pBIHKE Kamurtana («UIMHHas» CTaBKa), TO PHIHOYHBIM PUCK H3MEHEHMS
IPOLEHTHOW CTaBKU [0 HHCTPYMEHTY OTCYTCTBYET (IPUCYTCTBYET TOJBKO PHUCK H3MEHEHUS
KPEAUTHOI'O CIIPE/ia) U BOZMOKHO IPUMEHEHHUE MOCTPOSHUS IPOrHO3HBIX JIEHEKHBIX IOTOKOB U UX

JAUCKOHTUPOBAHUA UCXOJA U3 TCKYIIHUX NPOUCHTHBIX CTABOK IO HHCTPYMCHTAM.

IIporHo3Hble 3HAYeHUs] NPOYMX IE€PeMEHHbIX MapaMeTpoB (IIOMHMO CTaBOK
JAE€HEKHOT0 PbIHKA).

[Ipu orcyrcTBuu HaOMIOMAEMBIX JaHHBIX O TMPOTHO3HBIX 3HAYCHHUSIX MEPEMEHHBIX
napameTpoB (Hampumep, poct BBII) ucnonb3yercss skcnepTHBI TPOrHO3 0 OyAYyIIUX 3HAYCHHSX

nepeMeHHoro napamerpa (MOP unu ngpyrue 1ocTynHble IPOTHO3bI).

1.3. Omnpeaenenue cTaBKH JMCKOHTHPOBAHMS

CraBka JAUCKOHTUPOBAHHUA 6YILYHII/IX JACHCKHBIX ITOTOKOB OIIPCACIIACTCA JIA I[OJ'IFOBOI\/’I
IIEHHOM OyMaru Ha KaXXIyto JaTy pacuera CrpaBeyTNBO CTOUMOCTH.

CraBka auckoHTHpoBaHus npuHuMaercs paBHoi CtaBke KB/l B Touke, cooTBeTCTBYIOIIEH
CPEIHEB3BEIIEHHOMY CpPOKY 10 THorameHus / oQepTsl IIEHHOW Oymaru, yBEJIWYeHHOM Ha
COOTBETCTBYIOILIEE 3HAYEHHE KPEUTHOTO CIpe/a:

— OKCHEPTHOC 3HAYCHUEC KPEAUTHOTI'O CIIpEaa,

— MEIMaHHOE 3HAYEHUE U3 JHalla30Ha KPEIUTHBIX CIIPENOB, OIPEACICEHHOE I
PEUTUHTOBOM TIpyNIbl JOJTOBOM IIeHHOW Oymarm B cooTBeTcTBMM C 1.2.1.
HacToser MeToauKy — €ClIM He 3aJaH0 SKCIIEPTHOE 3HAYEHHUE KPEAUTHOrO CIpeaa
(32 MCKJIIOYEHHEM JOJITOBBIX HHCTPYMEHTOB, OTHECEHHBIX K IV peiTuHronoi
rpyIIe, MeIMaHHOE 3HAYEHHE KPEAUTHOIO CIpena Ui KOTOPBIX OIpeaeisercs B
0CcO00M TIOpSIKE);

— JUIs TOCYJapCTBEHHBIX LIEHHBIX Oymar (TOJIBKO Ui (elrepaibHbIX IIEHHBIX Oymar)

MCIMAHHOC 3HAYCHUC KPCAUTHOIO CIIpEaa MIPUHNUMACTCA paBHbIM 0.

llpumeuanue:
Ecnu 3HadeHne KPeAUTHOTO CIIpe/la yCTaHABIMBACTCS MCXOJs M3 HAOIIOAAeMBIX JAaHHBIX (B TOM

YHUCJI€ HAa OCHOBC KPECAUTHOTO CIIpEaa MO0 aHAJIOTMYHBIM BBIITYCKaAM JaHHOI'O SMUTCHTA, MEAWUAHHOI'O
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3HA4YeHMs CIpe/la PEeHTHUHTOBOM TPYMIbI, CKOPPEKTHPOBAHHOTO Ha MPEMUIO/TUCKOHT 3a 0COObIe
YCIOBHS Ha OCHOBE HAOJIOJAeMbIX JAHHBIX), pacyeTHas LeHa LEHHOW Oymarm MOXKeT ObITb
KJaccu(uIUpoBaHa B ypoBEeHb 2. B ocTanmpHBIX cllydasix pacueTHas IIeHa ILEeHHOW Oymaru

KJIaCCU(UIIUPYETCS B YPOBEHb 3.

1.4. CpeaHeB3BelIEHHbI CPOK /10 MorameHust/oepThbl — B3BEIICHHBIN 110 TpadUKy MOTaIICHHUS

HOMMHAJIA OOJIMTAIIUU 0XKHUIaeMbIF CPOK OOpaIIeHUS B TO/IaX, PACCUUTHIBAEMbIH 110 (hopmyIie:

n
Cp.B3B.CpOK = Z(CFi X (t; — 1)/365)

i=1
rue:
CFi — cymMMa 9acTUYHOTO (MJIM TIOJHOTO) MOTAaIIeHUsl HoMruHaa (B % OT HOMUHAaJa) Ha
JIaTy pa3MeIleHHs BBITyCKa;
ti — 1aTa YaCTHYHOTO (MJIU MOJTHOTO) TIOTallIeH!s] HOMUHAJA;
T — J]aTa OLICHKH.

B cnyuae eciu BBITyCKOM HE TPEIYCMOTPEHO YAaCTUYHOE IMOTAlIeHHEe OCHOBHOTO J0JIra
(aMopTH3amys), TO CPEIHEB3BEUICHHBI CPOK 10 TOTameHus/o(epThl paBeH NEepuoy OT JaThl
oTpefieNieHus CIPaBeUIMBONH CTOMMOCTHU 10 HauboJiee paHHEH U3 JIaT: JaThl MOTANICHUS WIH JaThl
oQepThI 10 0ONIUTaINH, YKA3aHHOM B PEIIEHUU O BBITYCKE.

B cnyuae ecnu mara omeHKHM COBHAAaeT ¢ JaTOM odepThl, TO pacueT CPeIHEB3BEIICHHOTO
CpOKa MPOU3BOJUTCS OT AAThl OLEHKH O HanboJjee paHHEeH U3 AaThl MOralleHus Wi JaTbl OPepThl,
CIEAYIOLIEH 3a 1aTOU OLICHKH.

[Ipu pacuere cpemHEB3BEIIEHHOTO cpoka a0 morameHus / odeptsl IlpomexyTouHbie
OKpPYTJIEHUSI HE TIPOU3BOAATCS, Pe3yIbTaT pacueTa BbIpa)XaeTcs B TOaX, OKPYIJIAeTCs 10 4 3HaKOB
MOCJIE 3aMsATOM.

B ciywyae ecnu BBITYCKOM NPEAyCMOTPEHO YACTUYHOE MOTalI€eHUE OCHOBHOTO J0JIra, HO
BEJIMYMHBI IOTalllaeMbIX YacTEH HE OMNpEAeNIEHbl Ha BEChb OXKHUAAEMbIA CPOK o6pameHH;115 , TaKHe
CYMMBI CYHUTAIOTCA YCTAHOBJICHHBIMHM B JaTy OKOHYAHHUSA KYIIOHHOT'O II€pUOJd, IO HCTCUCHHUUN
KOTOPOr'o OHM BBIIINIAYMBAKOTCA, U YUUTBIBAIOTCA B pPacucCTeC JIFOOBIX BCJIIMYHH, NIPEAYCMOTPECHHBIX

HaCTOSIIEN METOAUKOM, C STOM JaThl.

2.1 PEIJTAMEHT PACYETA KPEIUTHOI'O CIIPEJA I JAOJI'OBBIX
NHCTPYMEHTOB

B cooTBeTcTBHY C HACTOSIIMM PETJIAMEHTOM KPEAUTHBIN CIIpe/l pacCUUTHIBACTCS AJIS:

- JOJITOBOM IIeHHOM OyMard, HOMUHUPOBAHHOM B pyOnsx (3a HCKIIOUYEHUEM

roCy/1apCTBEHHBIX IIEHHbIX Oymar P®D).

15 o
HaanMep — I 06J'H/Il"aIII/II/I C UTNTOTCYHBIM INOKPBITUEM.
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Jlia nenen pacyera KpeAUTHOIO CIIPENa OCYHMIECTBIACTCS CICAYIOMAs OCIEN0BATEIbHOCTD
JIEUCTBUM B OTHOIICHUH JI0JTOBOM IIEHHOM Oymaru:

- B 3aBUCHUMOCTH OT HAJIMYUS UM OTCYTCTBUS KPEIUTHOIO PEUTHUHIA Y BBIHYCKal6 (aB
€ro OTCYTCTBUU Yy 3MWUTEHTA WJIM IOPYYMUTEIS WIM 3aEMILMKA IO BBIIYCKY (IIPUMEHMTEIBHO K
SPV)) nonroBoil neHHoW Oymaru, ompenensercs: MPUHAUIeKHOCTh IEHHOW Oymaru K OJHOW H3
YEeTBIPEX PEUTUHIOBBIX I'PYIII, IIPEIYyCMOTPEHHBIX TaHHBIM PerimamenTomMm;

- MUHHUMAJIBHOE, MAaKCUMaJIbHOE M MEAMAHHOE 3HAYCHUS KPEIUTHBIX CIPENOB IS
JIOJITOBOM IIEHHOM OyMmMarn NpPUHUMAIOTCS PAaBHBIMHA COOTBETCTBYIOLIMM 3HAYCHHUSM KPEIUTHBIX
CHpPENOB, PACCUUTAHHBIM [yl PEUTHHTOBOM TPYNIBI, K KOTOPOW OTHeceHa ILeHHas Oymara (3a
UCKJIIOYEHUEM LIEHHBIX OyMar, OTHECEHHBIX K IV pelTHHroBOM rpynme, Juisi KOTOPbIX KPEIUTHBIN
CHpe ompeessieTcss B 0cO00M MOpsAKe, TPEIyCMOTPEHHOM HACTOSIIUM PerinameHToM).

Jlnist cyOOpIMHUPOBAHHBIX JTOJITOBBIX HHCTPYMEHTOB (OOJUTalUii KPEAUTHBIX OpraHU3alui
B Cllydae OTCYTCTBUSI PEUTHMHIa BBIIYCKAa WJIM JEMNO3UTOB) YCTAHABIMBAETCS JONOJHUTEIIbHAS
npeMusi 3a CyOOpAMHHUPOBAHHOCTb, Ha KOTOPYIO YBEIMYMBAIOTCS PAcCUETHbIE BEJITUYHMHBI
MUHHMAJIBHOIO, MAaKCUMaJIbHOTO M MEAMAHHOIO 3HAYCHUN KPEOUTHBIX CIPEAOB B Clydasx,
pelycMOTpEeHHbIX HacTosmuM [Ipunoxxenuem. [lpemus 3a cyOOpIMHUPOBAHHOCTD OMPEEISIETCS C
Y4ETOM JIOCTYITHOM PBIHOYHOW WH(pOpPMALKHU O CHpeAax 3a cyOOpAMHUPOBAHHOCTH COMIOCTABHMABIX
BBIIIYCKOB WJIM DMUTEHTOB.

1. PeliTuHrOBBIC IPYIIIBI

Jlns ueneld onpeneneHns KpeIuTHOTO CIPENa BBOAATCS CIECAYIOUIUE PEUTHHIOBBIE TPYIIIbI
B 3aBUCUMOCTM OT IIPUCBOCHHOI'O DPEUTHHIAa POCCUHCKUMHU PEUTHHIOBBIMU areHTCTBAaMHU 11O

HAI[MOHAJIBHOU IIKaJIE:
PeiitunroBass rpynna I — HauBbICIIMII ypOBEHb KpEIUTOCHOCOOHOCTH M CTENEHb

HAJEKHOCTH 10 CPAaBHEHUIO C JPYrUMH AMHUTEHTAMHU, BBIIYCKaMHM IIEHHBIX Oymar wiu
(uHaHCOBBIMU 00s3aTeNbCTBAMU. B yKa3aHHYI0O pEHTHMHIOBYIO TpYMIY BKIIOYAIOTCS
JIOJITOBBIE MHCTPYMEHTHI ¢ peUTHHIoM AAA 1o HaMOHaNbHOM peiiTuHroBo mkane AKPA
(AO). [lonroBele MHCTPYMEHTHI, BBINYLIEHHble MuHHCTEpcTBOM (puHaHCOB Poccuiickoit

denepannun, OTHOCIATCS K pEUTUHIOBOM rpynmne I.

Peiitunrosass rpymma II — BbICOKMII ypOBEHb KpPEIUTOCIOCOOHOCTH, MpPU 3ITOM
HNPUCYTCTBYET HEKOTOpash YyBCTBUTEIBHOCTh K BO3JEHCTBMIO HEOIAronpHSTHBIX IIEPEMEH B
KOMMEpUYECKUX, (DMHAHCOBBIX U HPKOHOMMYECKHX YCIOBHUSX. B yKa3aHHyI0 peHTHHIOBYIO Ipymily
BKJIIOUYAIOTCS JOJITOBBIE HHCTPYMEHTBI C PEUTUHIOM OT A- 10 AA+ 110 HalMOHAJIBHOM PEUTUHIOBOM
mkaie AKPA (AO).

Peiitunrosass rpynna III — cpeaHuii ypoBeHb KpEAMTOCIIOCOOHOCTH, MPH ITOM
NPUCYTCTBYET BBICOKAs YYBCTBUTENBHOCTh K BO3JEHCTBHIO HEONAroNpUATHBIX IIEpEMEH B

KOMMCPYCCKUX, (I)I/IHaHCOBLIX U 3KOHOMHUUYCCKHX YCJIOBUAX. B YKa3aHHYIO pCﬁTHHFOBYIO rpymiy

16 N o o
VIC]‘IOJ’ILSyeTCﬂ KPEAUTHBIM PEUTHHT 10 HIKAJIC PEUTHHIOBOI'O areHTCTBA, COOTBETCTBYIOIICH BaJIIOTE OCHOBHOI'O J10JIT'a
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BKJIIOYAKOTCA JIOJITOBBIE HMHCTPYMEHTHI € pedtuHrom ot BB+ go BBB+ no nHanmonanpHOM
peritunrooii mkaine AKPA (AO).

PeiitunroBass rpynna IV - HuU3KMHA YpOBEHb KpPEIMTOCIOCOOHOCTH, (HHUHAHCOBOM
HA/IKHOCTH W (UHAHCOBOM YCTOHYMBOCTH (OT NpeanedoaTHOrO 10 YMEpEeHHO HH3KOro). B
YKa3aHHYI0 PEUTUHIOBYIO I'PYIITY BKJIFOYAOTCS JOJIOBbIE HHCTPYMEHTHI:

- 0e3 pelTHHra, MPUCBOEHHOTO PEUTHHTOBBIMU areHTCTBaMH, YKa3aHHBIMU B Tabmuie
1, mim

- ¢ peittuarom Hmxke BB (RU)+ no nHanmonansHoM pelitunrosoil mkaine AKPA (AO),
yka3aHHbIM B Tabmure 1.

2. Ilopsanoxk omnpenenenus JA0JIr0BOI0

NPUHAAJCKHOCTH HHCTPYMEHTA K

PETHHIOBOM IpyIIe
Onpenenenne NpUHAUIEKHOCTU T0JIFOBOIO MHCTPYMEHTA K PEUTUHIOBOW IPYIIIIE BBIIOJIHAETCS Ha

OCHOBaHUU JAHHBIX BEIYLIUX PEHTUHIOBBIX areHTCTB B COOTBETCTBUU ¢ Tabmuueil 1.

Taoauna 1. ConocraBjieHue MKaJ PeHTHHTOBBIX AaT€HTCTB

HauuvoHanbHas wkana ana Poccuitickon deaepaumm o
PeunTtuHrosas
AO "dkcnepT
AKPA (AO) PA" 000 "HKP" 000 "HPA" rpynna
PenTnHrosasn
AAA (RU) ruAAA AAA.ru AAA|rul|
rpynna I
AA+(RU), AA(RU), | ruAA+, ruhA, AA+.ru, AA.ru, | AA+|rul, AA|ru], .
PeuTuHrosasn
AA-(RU), A+(RU), | ruAA-, ruA+, AA-.ru, A+.ru, AA-|ru|, A+|ru],
rpynna II
A (RU), A-(RU) ruA, ruA- A.ru, A-.ru Alru|, A-|ru]
BBB+(RU), ruBBB+, BBB+.ru, BBB+|ru|,
BBB (RU), ruBBB, BBB.ru, BBB|ru|, PeliTMHroBsasn
BBB-(RU), ruBBB-, BBB-.ru, BBB-|ru| rpynna III
BB+(RU) ruBB+ BB+.ru BB+ |ru|
.. . PeiTnHrosasn
bonee HU3KWNIN PeNTUHr / PEATUHI OTCYTCTBYET
rpynna IV

[Ipyn Hanuuuu y JOATOBOM LIEHHOM OyMaru, ee SMUTEHTa WIM HNOPYYUTENs HECKOJIbKHX
PEUTHHIOB, BBIOMpAETCs HaWOOJBIIMM U3 HMMEIOIIMXCS AKTYalbHBIX KPEAUTHBIX PEUTHHIOB, C
YYETOM CIIEAYIOUIETO:

- IpU HaJIWYUU PEUTHHIa BBIMYCKAa HCIHOJB3YETCS HaWOONBIIMM W3 aKTyaJbHBIX
KPEIUTHBIX PEUTUHIOB BBIITYCKA, IPUCBOCHHBIX Pa3JIMYHBIMU PEUTUHTOBBIMH Ar€HTCTBAMM;

- B OTCYTCTBMM PEMTHHIra BbIIyCKa, MPUCBOEHHOTO XOTS Obl OJHUM PEHTHHTOBBIM
areHTCTBOM, NPU HAMYMM PEUTHUHIAa dMUTEHTA LEHHOW Oymaru HCIOJIb3yeTcsi HauOOJbIIMHM M3
AaKTyaJbHBIX KPEAUTHBIX PEUTUHIOB HMUTEHTA, IPUCBOCHHBIX pA3JIMYHBIMU PEUTUHTOBBIMH

areHTCTBaMH;



125

— B OTCYTCTBHM PEHTHHIa BBIIYCKA M SMHUTEHTA, IMPUCBOCHHOTO XOTS OBl OJHUM
PEUTUHIOBBIM areHTCTBOM, IpPU HAJIWYMM PEUTUHIA NOPYUYUTENs WIM 3a€MIIMKA I10 BBIITYCKY
(mpumenuTensHO K SPV) 1ieHHON OyMaru MCnoib3yeTcsl HAMOOJIBIINA U3 aKTYaJIbHBIX KPEIUTHBIX
PEUTHHIOB NOpPYUYUTENS WIM 3a€MILMKA MO BBIIYCKY (IIpUMEHMTENbHO K SPV), mpucBOeHHBIX
pa3IMYHbIMU PEHTUHIOBBIMU ar€eHTCTBAMU.

3. OcobennocTn onpenenenusi kpeauTHbIx cnpenos aias I, 11, III pediTuHroBbIX
rpynn

Kpenutnbiii crpen mia pedtuHrosbix rpynm I, II, III paccumTeiBaeTcs Ha Kaxkayro aary
OIpe/IeNICHUs CIPaBEJIMBONM CTOUMOCTH JI0JIFOBOIO MHCTPYMEHTA.

IIpu Bbrunciennu kpeautHoro cmpena I, II, III peHTHHroBBIX TIpyIIl HCIOIB3YETCS
MeJMaHHOE 3HaYeHUE KPEUTHOTO cipena 3a nocieanue 20 ToproBeixX JHEN (<= 1aThl ONpeaesIeHUs
CIIPaBEJIMBOM CTOMMOCTH).

Jlnsa pacuera meauaHHOrO 3HaueHus kpexutHoro crpepa I, II, III pedtmHroBeix rpynm
UCIOJIb3YIOTCSl 3HAUEHUS JIOXOJHOCTH CJIEAYIOUIMX OOJMIalMOHHBIX MHJEKCOB MOCKOBCKOM
OMpKU, paCKPBIBAEMBIX 10 UTOTaM Ka)KJ0r0 TOProBOro AHs Ha caiite MOCKOBCKOI OMpiku:

e Uupekc rocynapctBeHHbIX oOmuranuii (1-3 roma) — muis TONTOBBIX WHCTPYMEHTOB,
BBINyIIEHHBIX MuHHCTEpCcTBOM (hnHaHCOB Poccuiickoit denepanyn
* Tukep — RUGBITR3Y
* Onucanune uHAeKca — https://www.moex.com/ru/index/RUGBITR3Y

* ApxwuB 3HaueHu# — https://www.moex.com/ru/index/RUGBITR3Y/archive/

e Uupaekc koprnopaTuBHbIX oOnuranmii (> 1 rona, peiitunr = AAA(RU))
* Tukep - RUCBTRAAANS

=  Omuca”ue UHIEKCA - https:/www.moex.com/ru/index/ RUCBTRAAANS

* ApXUB 3HaY€HUH -  hitps:// www.moex.com/ru/index/RUCBTRAAANS/archive/

e Uunekc kopnoparuBHbix obnuranuii (> 1 roga, A-(RU) < pelitunr < AA+(RU))
* Tukep - RUCBTRA2A

=  Omnucanue UHIOEKCA - https://www.moex.com/ru/index/ RUCBTRA2A

"  ApXUB 3HaUEHUM - https://www.moex.com/ru/index/RUCBTRA2A/archive/

e Uunexkc koprnopatuBHBIX oOmuramuii (> 0,5 roma, BB+(RU) < peiituar <
BBB-+(RU))
» Tuxkep - RUCBTR2B3B

=  Omnuca”ue UHIEKCA - https://www.moex.com/ru/index/ RUCBTR2B3B

n ApXI/IB 3HAUYEHUH - https://www.moex.com/ru/index’ RUCBTR2B3B/archive/

Pacuer mennannoro kpeaurHoro cupena ais I, 11, III peWTHHrOBBIX rpyIin OCyIIECTBIAETCS

B CJICAYIOICM IMOPAIKE:


https://www.moex.com/ru/index/RUGBITR3Y
https://www.moex.com/ru/index/RUGBITR3Y/archive/
https://www.moex.com/ru/index/RUCBTRAAANS
https://www.moex.com/ru/index/RUCBTRAAANS/archive/
https://www.moex.com/ru/index/RUCBTRA2A
https://www.moex.com/ru/index/RUCBTRA2A/archive/
https://www.moex.com/ru/index/RUCBTR2B3B
https://www.moex.com/ru/index/RUCBTR2B3B/archive/
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PediTunrosas rpynna I

PaccuuteiBaeTcs kpeauTHBIN cipe Spry 3a Kax bl u3 20 rmocieaHux Toprouix AHeH (15):

Seri = (Yrucetraaans — KB/lruceTrRAAANS) X 100, (15)
Ine:
Spry - 3HAYEHUS CIPEe/a, PACCUUTAHHBIC B 0a3UCHBIX MYHKTaX;
YRUGCBTRAAANS - 3”aueHue naoxoanoctu wunHaekca RUCBTRAAANS, packpsitoe

MoCKOBCKO# Oupxeit;
KBArucBTRAAANs - 3Hauenwe CtaBku KBJ[ B TOuke, COOTBETCTBYIOUIEH AHOpallMU

unnekca RUCBTRAAANS packpbiToit MOCKOBCKOH OUpiKeH.

PaccunThiBacTCs MeAMAHHOE 3HAYCHUE KPEIUTHOTO crpena Spiy 3a mocieanue 20 TOproBuix
IHer (MeauaHa U3 MOIyYeHHOTO psina Spry).

I[pu pacyere MeAMAHHOTO 3HAYEHHsI KPEIUTHOTO CIIpeia Spry MPOMEKYTOUHBIE OKPYTIICHUS
3HaYeHWi Spry He Npou3BoAATCS. IloNydeHHOE MeIMaHHOE 3HAaYeHHe KPEIAUTHOrO crpena Spr
OKPYIJISIETCS 110 TIPAaBUJIaM MaTEMaTHYECKOTO OKPYTJICHUS JIO [IEJI0r0 3HAYeHUs 0a3UCHBIX ITyHKTOB.

PeiiTunrosas rpynna I1

PaccunThiBaeTcs KpeauTHBIN cpen Spryp 32 Kak bl 3 20 mMocieIHuX TOproBeIx AHEH (16):

Serir = (YruceTraza — KBJRucBTRA2A) X 100, (16)
I'ne:
Serit - 3HAQUEHUs CIpe/a, pACCUUTAHHBIC B 0a3UCHBIX MyHKTaX;
YRucBTRA2a4 - 3HaueHue noxonHoctd uHiaekca RUCBTRAZ2A, packpeitoe MOCKOBCKOM
OupIKeit;

KBb/lruceTRA2A - 3HaueHue CtaBku KB/l B Touke, COOTBETCTBYIOUIEH IIOpaliyd HHJAEKCA
RUCBTRAZ2A packpbiToit MockoBcKoi OUpikeit.

PaccunThiBaeTcs MeIMAHHOE 3HAYEHHWE KPEAUTHOTrO crmpena Spry 3a mnocieanue 20
TOPTOBBIX JIHEH (MenuaHa U3 MOJYyYeHHOTO psiaa Spri).

[Ipu pacueTe 3HAYCHHUS] MEIMAHHOTO KPEIAUTHOTO CIipesia Spry MPOMEKYTOUHBIE OKPYTIICHHS
3HaYeHUH Spry HE MPOU3BOJATCS. [l0JTydeHHOEe MEIMaHHOE 3HAYCHHE KPEAUTHOTO crpena Spryp
OKpYIJISIETCS 10 MpaBUJIaM MaTeMaTHYECKOr0 OKPYTJIEHHUS /10 11€J0Tr0 3HaueHUs 0a3UCHBIX TyHKTOB.

Peiitunrosas rpynna II1

PaccuuteiBaeTcs erI[PITHLIﬁ crpeq Sprm 3a KaXIbIM M3 20 MOCJICIHUX TOPTOBBIX JHEH

(17):
Serin = (YruceTr2B3 — KBZRucBTR2B3B) X 100, (17)
['ne:
Serin - 3HAUEHUS CIPe/a, pACCUUTAHHBIC B 0a3UCHBIX MyHKTaX;
YrucBTR2B3B - 3Hauenwe npoxonHoctu uuaekca RUCBTR2B3B, packpeitoe MockoBckoi
OupKei;

KBb/lruceTR2B38 - 3Hauenue CraBku KBJ/[ B Touke, COOTBETCTBYIOIIEH qIOpalliy MHJIEKCA

RUCBTR2B3B packpsiToit MOCKOBCKOM OUpKeid.
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PaccunThiBaeTCS MeIMAHHOE 3HAYEHHE KPEAUTHOro crpena Spfy 3a mocnexaue 20
TOPrOBBIX JTHEW (MeauaHa U3 MOTYYEHHOTO psiaa Sprm).

[lpu pacuere 3HAYEHHS MEIAMAHHOTO KPEIUTHOrO cChpena Spry MPOMEKYTOUYHBIE
OKpYIJIeHUsl 3HaueHuM Sprin HE mpousBoasTcs. [lonydeHHOe MequaHHOE 3Hau€HUE KPEAUTHOIO
crpesa Spry OKPYIVIETCST 1O MpaBHJIaM MATEMaTHYECKOTO OKPYIJICHUS JIO IEJIOTO 3HAYeHHs
0a3uCHBIX IYHKTOB.

4. Oco0eHHOCTH Onpeae/IeHNsl KPeAUTHBIX cripeaoB 1Jisi IV peliTHHroBoM rpynnsl

C yueroM HaiuMyus B JAHHOW TIpYIIE JOJTOBBIX MHCTPYMEHTOB HHU3KOIO KPEIUTHOIO
Ka4yecTBa, B T.4. NpeAneONTHBIX, a TaKXKe JOJTOBBIX HHCTPYMEHTOB YJIOBJIETBOPHUTEIHLHOTO
KPEIUTHOTO KayecTBa, HO 0e3 peTHHra, MEJAMaHHbIA KPEIUTHBIN CIpen Spryy PACCUMTHIBAETCS HA
WHJVBHIYaJIbHOW OCHOBE I Ka)KI0I0 JOJITOBOTO MHCTPYMEHTA.

3HaueHue MEJAMAHHOIO KPEAUTHOIO CIpela Ui JOJrOBOIO MHCTPYMEHTA, BKIIOUYEHHOIO B
IV pelTuHroByr0 rpynmy, pacCUMTBIBACTCS HA KaXAYIO JaTy OIPEACIICHHs CIPaBEIIMBOMN
CTOMMOCTH J0JTOBOTO HHCTPYMEHTA B CIEAYIOIIEM MOPSIIKE :

HE pEeXe 4YeM Ha MOCICHHUM JEeHb KaXKJIOr0 KBapTaja Ui JOJIFOBOTO HMHCTPYMEHTA

ONPEIENACTC 3HAaYCHUE KPEAUTHOrO CIpela C NPUMEHEHHEM OJHOIO W3 IEPEYUCIICHHBIX

HUXKE Ccroco00B (J1ajiee — IKCIEPTHOE 3HAYEHUE KPEeIUTHOro crpeaa). OqHOBPEMEHHO IS

JIOJICOBOTO MHCTPYMEHTA OIPENEISIETCS BEJINYMHA OTKIOHEHUS OSKCIEPTHOIO 3HAYCHUS

KPEIUTHOIO CIPeaa OT 3HAYCHHUS MEAMAHHOIO KPEIUTHOIO clipena, paccuutanHoro ais 111

PEHUTHUHIOBOM I'PYIIIBI HA ATY XKE ATy (AS;’IE(IH_IV));

MEIMaHHBIA KPEAUTHBIA cripen Spryy st JOJTOBOTO MHCTPYMEHTA MPHU3HAETCS PABHBIM (B

MopsAJIKe yObIBaHUS IPUOPUTETA):

— DOKCHEpPTHOMY 3HA4YEHHUIO KPEIUTHOIO CIpENa, €CIM OHO pPACCUYUTAHO Ha Jary
ONpEeEeHUs CIIPABEIMBOM CTOUMOCTH JOJTOBOIO HHCTPYMEHTA;

— 3HAQYECHUIO MEIMAHHOTO KPEAUTHOrO CcIpeaa, paccuuTaHHoMy i III pedTHHroBoi
TPYIIIBI HA AAaTy ONPENEIICHUs CIIPAaBEIJIMBON CTOMMOCTH JI0JITOBOIO HHCTPYMEHTA U
YBEIUYEHHOMY Ha BEJIHMYUHY ASg’ﬁ(m_IV), pacCUMTaHHYI0O Ha HauboJiee MO3HIO0
JaTy OMNpEIENeHUsI SKCHEPTHOIO 3HAYEHUs KPEAUTHOTO cIpena Juisl JaHHOTO
JIOJITOBOTO MHCTPYMEHTA.

B nensx Hacrosmero myHKTa B pacdeTe 3HA4eHMS MEIMAHHOIO KpeauTHoro cnpena ams 111
PEUTHUHTOBOM IPpYMIIbI HE YUUTHIBAETCS IPEMHUS 3a CYOOPIUHUPOBAHHOCTH B ClIydae, €ClIu J0JIT0BOM
MHCTPYMEHT SBJIIE€TCS CyOOpIMHUPOBAHHBIM.

IIpun pacdere 3KCIEPTHOTO 3HAYEHMS KPEIUTHOTO CIpeAa MaKCUMaJIbHO HCIOJIB3YHOTCS
HaOJ0/1aeMble phIHOYHbIE AaHHbIE. Hike mpuBeneHbl BO3MOXKHBIE METO/BI pacueTa 3KCHEPTHOTO
3HAYEHUs] KPEJUTHOIO Clpea B MOpsAKE YObIBaHUS MPUOPUTETA MO MCIOJIB30BAHUIO PHIHOYHBIX

JaHHBIX:

17 Eciut Ha aTy Ompe/IeNneHus CpaBeIMBOil CTOMMOCTH JIOITOBOI IIEHHON GyMarH, BKIIOUEHHOH B IV PEHTHHIOBYIO IPYIITY, 3HAUCHHE MEIUAHHOTO
KPEIUTHOTO CTIpesia JUIsl He€ He YCTaHOBJICHO, TO pacueTHasl 1ieHa TaKOH J0JITOBOH IIEHHOH OyMaru orpeJeieHHast METO/IOM ITPUBEICHHOH CTOMMOCTH
OyoyIIUX ICHEKHBIX IIOTOKOB IIPU3HACTCS PABHOMU HYIIIO.
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— Ecnu y smuTeHTa MMEIOTCs B 00pallleHuy APYryue BHITYCKH JOJTOBBIX IIEHHBIX Oymar,
M0 KOTOPBIM CYIIECTBYET AaKTUBHBIH PBIHOK M MMEIOTCS JIOCTYITHBIC IICHBI YPOBHs 1 mepapxuu
CIIpaBEUIMBOM CTOMMOCTH, TO MEIUAHHOE 3HAYCHUE KPEAUTHOTO CIpela PaCCUUTHIBAETCS IO
dopmyne (18) kak cpeaHee 3HAYCHHE OTKIOHEHHMH >(PQPEKTUBHON ITOXOTHOCTH K IOTANICHHUIO
(otdepre) Takux BbImyckoB OT CtaBkum KBJl nmnsi cpenHEeB3BEIIEHHOTO CpOKa 0 IOTAlICHUS

(ohepThl) COOTBETCTBYIOIIETO BBITYCKA.

Spty = OKPYTJI(CP3HAY(YTM; — KB/I;),4) X 100, (18)
rue:
Setv - MEIMAaHHOE 3HAYCHHE KPEIUTHOTO CIIPE/Na, PAacCUUTAHHbIE B Oa3UCHBIX
MyHKTAaX;
YTM; - 3pexTuBHAS JOXOIHOCTh K TOTallIeHHI0 (0depTe) MO CpeIHEB3BEIICHHON

IICHE i-TO BBIIYCKA JI0JITOBOI IEHHOW Oymaru, packpbitas MOCKOBCKOW OHpIKeH;

KB/l; - 3nauenue CtaBku KBJl B Touke, COOTBETCTBYIONICH CPETHEB3BEIIEHHOMY CPOKY 110
noramieHust (0pepTsl) i-ro BIITYCKa JA0JIT0BOM LIEHHOM Oymary;

i - UIEeHTU(UKATOP BBITyCKA JIOJITOBOM IEHHOW OyMard 3MHUTEHTa, OTIUYHOTO OT
OLICHUBAEMOT0.

—  Ecnm BeIycKy MONTOBOM IIEHHOW OyMaru WM SMHTEHTY /TIOPYYUTEIIO 3TOTO BBITYCKa
IIPUCBOEH PEUTUHI MEXKIYHAPOJHBIM WIIM HallMOHAJIbHBIM PEUTUHIOBBIM areHTCTBOM, YKa3aHHbBIM B
Tabmuue 1, To MenuaHHOE 3HAYEHHE KPEIUTHOTO cIpea paccuuThiBaeTcs mo Gopmyne (19) xak
CpeaHee 3HAUYCeHUE OTKIOHCHHWH A(PPEKTHBHON TOXOTHOCTH K IOTAamIeHUIo (odepTe) BBHITYCKOB
JIOJITOBBIX LIEHHBIX OyMar ¢ TaKuM K€ WM OJM3KUM KPEIUTHBIM PEUTHUHIOM, PHIHOK 110 KOTOPBIM
MPU3HAETCS] aKTUBHBIM M UMEIOTCSI HabJto1aeMble pblHOYHBIE 1ieHbl ypoBHS 1, oT CraBku KB ns
CPEIHEB3BEIICHHOTO CPOKa J0 moramieHus (0QepThl) COOTBETCTBYIOIIETO BHITYCKA.

biM3kuM KpeIUTHBIM PEUTHUHIOM IIPU3HAETCS KPEAUTHBIA PEUTHHT, KOTOPBIA OTKIOHSETCS

OT KPEIUTHOTO pEHUTHHIa SMHUTEHTA/BBITYCKA/OPYUUTENS MO BBINYCKY Ha +/- OAHY KPEAUTHYIO

CTYIIEHb.
Shty = OKPYTJI(CP3HAY(YTM; — KB/;), 4) x 100, (19)
I'ne:
Setv - MEJMaHHOE 3HAUYE€HHWE KPEIUTHOTO CIIpPEe/la, pacCUUTaHHble B Oa3UCHBIX
MYHKTaxX;
YTM; - 3¢ (heKTUBHASA TOXOJHOCTh K IMOTameHuio (odepre) Mo cpeaHEeB3BEIICHHON

LIEHE j-TO BBIITyCKa JOJTOBOM IIEHHON OyMaru, packpbitas MOCKOBCKON OUpiKeif;

KB/l; - 3nauenune Crasku Kb/ B TOUKe, COOTBETCTBYIONIEN CPEAHEB3BEIIEHHOMY CPOKY JIO
noramieHust / opepThl j-ro BBIMYCKa JOJITOBOM IIEHHON Oymaru;

j - uACHTU(GUKATOP BBITyCKAa JIOJITOBOM IIEHHOW Oymaru, OTJIMYHOTO OT
OLICHMBAEMOT'0, C TAKUM K€ WJIN OJIM3KUM KPEIUTHBIM PEUTUHTOM.

— Ilpu oTCyTCTBHMM peHTHHIa BBIIYyCKa JOJTOBOM IIeHHOW Oymaru, sSMuTeHTa /
MOPYYMTEISL 3TOTO BBIMYCKAa, TPUCBOCHHOTO MEXAYHAPOJHBIM WM HAIIMOHAJIBHBIM PEHTHHIOBBIM

areHTCTBOM, YKa3aHHbIM B TaOnuie 1, MequaHHOe 3HaU€HUE KPEIUTHOTO CIIpe/ia PacCUYUTHIBAETCS:
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O Kak OTKJIOHeHHE OH(PQPEKTUBHONH MOXOAHOCTH K TOrameHuto (odepre) BBITYyCKa
JIOJITOBOM IIEHHOM OyMmaru aHajormyHOro KPeIUTHOTO KauyecTBA, PIHOK IO KOTOPOMY MPH3HAETCS
AKTUBHBIM U UMEIOTCS PhIHOYHBIE IIEHBI YPOBHS 1 MepapXuu CrpaBeJInBOM CTOUMOCTH, OT CTaBKU
KB/1 muist cpeiHeB3BEIICHHOTO CpOKa J0 TorameHus (0QepThl) COOTBETCTBYIOIIETO BBITYCKA.

AHaJOrM4HOe KPEIUTHOE KaueCTBO MOXKET ONPENENSITbCS Ha OCHOBAHWU IPUCBOEHHOIO
KPEIUTHOIO PEUTHHIA HCXOAS U3 BHYTPEHHEW METOJAUKHM OIPEACIICHHUs BEIMYMHBI KPEAUTHOIO
pucka.

O Kak MEIMAaHHOE 3HA4YCHHME KPEAUTHOrO crpena, paccuuraHHoro s I pedTuHrosoi
IpyIIbl, yBEIUYEHHOE HAa Benuuuny AFD.

Bennunna AFD exeroaHo onpezensercs Kak pa3HULa MEX1y CPEJHUM 3HaYEHUEM YacCTOThI
nedoaToB 18 BBIIIYCKOB JIOJTOBbIX IEHHBIX OyMar pOCCHUMCKHUX SMHUTEHTOB, OTHECEHHBIX K
peliTuHTOBOM Tpymme [V, U cpelHUM 3HAYCHHEM YacTOTHI JIe(OJITOB BBIITYCKOB JOJTOBBIX IICHHBIX
OyMar poccUHCKHX YMUTEHTOB, OTHECEHHBIX K pedTUHroBoM rpynme I1I.

Cpennee 3Ha4€HUE YaCTOTHI 1€(DOJITOB BBIITYCKOB JIOJITOBBIX LIEHHBIX Oymar, OTHECEHHBIX K

COOTBETCTBYIOIICH PSUTUHTOBOM TpyIIIe, onpeaeinsercs no popmye (20):

N oD
AFD = CP3HAY Z% , (20)
n
rie:
ISP - KonMuecTBO POCCHICKMX SMHUTEHTOB BBIIYCKOB JONIOBHIX LEHHBIX OyMar,

OTHECEHHBIX B COOTBETCTBMM ¢ TaOmuueir 1 K COOTBETCTBYOLIEH peHTHHIOBOM rpymIe,
JIOMYCTUBIIMX J1€(OAT XOTSA OBl OJHOIO O0S3aTENbCTBA, MPEAYCMOTPEHHOIO XOTS OBl OAHUM
BBIITYCKOM JIOJITOBBIX IIEHHBIX OyMar B T€4€HHE COOTBETCTBYIOLIETO Mepruoa (roj1a) HabIOIeHHS;

IS - KOJIMYECTBO POCCHUHCKUX SMHUTEHTOB BBITYCKOB JOJTOBBIX IIEHHBIX OyMar,
OTHECEHHBIX B COOTBETCTBHH ¢ Tabnurieil 1 kK COOTBETCTBYIOIIEH PEUTUHTOBOM TPYIIIIE;

n - IOPSAKOBBIM HOMEp neproaa (roj1a) HabMIOAeHNs, TPUHAIeKAIUH MHOXKECTBY N;

N - KOJINYECTBO MEPHOI0B HAOIIOIEHUS, JIET.

Pesynbrar pacuera FD okpyrigercs no rnpaBuiaM MaTeMaTHYECKOr0 OKPYTIIEHUs 10 LIEJI0r0
3HAYCHMUS.

S. Ilopsnoxk ompenejieHusi IMANA30HA KPEAUTHBLIX CHPEAOB IS PEHTHHIOBBIX
rpynn

Bei0op nmana3oHa nuana3oHOB KPEAMTHBIX crpenoB ais pedtunrosbix rpynm I, II, III
OCHOBBIBACTCS Ha CJICYIOLEM:

- MEIUAaHHOE 3HAYCHUE  KPEAUTHOrO  CIpeAa  ONpelNelsiercs B IOPSIKE,

npeaAyCMOTpCHHOM HACTOAIIHUM Per. JJaMCHTOM,

'8 Onpenenenyne yacToTsl AeONTOB TMPOM3BOAMTCA HA OCHOBAHHHM MYGNHUYHBIX JOCTYMHBIX JAaHHBIX TO aedonTaMm, MyGNMKYeMBIX Ha caiite
COOTBETCTBYIOIETO aT€HTCTBA.

Jledont B OTHOIIEHHH XOTS OBl OZHOTO O0S3aTEIBCTBA, MPEIYCMOTPEHHOIO XOTS OBl OJHMM BBITYCKOM JOJNTOBBIX LEHHBIX OymMar dMHTEHTa,
npenmnonaraeT AeoaT SIMUTEHTA.
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= HWDKHSS rpaHuna Juist [-oil peTuHroBoi rpynnel npuHuMaeTcs paBHou 0, Tak Kak
JOXOJHOCTh OOnuranuii 1-oif peMTHHTOBOM T'pyMNIbI HE OJKHA OBITh HIDKE CPEIHEH HOXOAHOCTH
roCyJapCTBEHHBIX Oymar;

= HIDKHAA rpaHuua i 1I-oif peWTHMHroBOM TIpyNIbl YCTAaHABIMBACTCS PABHOU
MEIMaHHOMY 3HaueHHIo [-0ff PEeWTHHTOBOW TpyMIbl, TaK Kak JOXOAHOCTh obOmuramuii II-oi
PEUTHHTOBOW TPYIIIIBI HE JIOJDKHA OBITh HUXKE CPEeIHEH TOXOIHOCTH oOymranuii [-0if peHTHHTrOBOM
IpYIIIbL;

= HIOKHAA rpanuna Juis [Il-ed pedTHHrOBOM TIpynIbl yCTaHaBIMBACTCA PaBHOU
MeIMaHHOMY 3HaueHuio I[-off peHTHHroBOHM Tpymnmbl, Tak Kak AOXOAHOCTH oOimrammid [lI-ei
PEUTHHTOBOW TPYIIIBI HE IOJDKHA OBITH HUXKE CpeaHEN JoX0oMHOCTH obmuraruil [1-oi pedTHHTOBOM
IpYIIIbL;

. BEPXHSS TPaHUIA PSUTHHTOBOW TPYIIBI yCTAaHABIMBACTCS TaKUM 00pa3zoM, 4TOOBI
JMana3oH MEeXAYy HIDKHEH TpaHuLe M MeAuaHoN Obul paBeH Iuala3oHy MEXIy MEIUaHOW U

BEPXHEH I'PAHULIEH PEUTUHIOBOU I'PYIIIIBI.

Pacuer nuana3zoHa KpeIuTHBIX CHpPEOB (MUHHMMAIbHOIO 3HAYEHHUS KPEJUTHOIO CIpena -
Min(o), MakCHMaJIBHOTO 3HA4eHUs KpeauTHoro cmpena - Max (B)) Bemomasercs mis 1, 11 111
PEUTHHIOBOM T'PYIIIBI UCXOJA M3 3HAYCHUN MEIMAHHBIX KPEAUTHBIX CIIPEIOB COOTBETCTBYIOLICH
PEUTHUHIOBOM I'pyMNIbl B COOTBETCTBUU ¢ Tabnuiel 2 ¢ yueToM NMpeMuu 3a cyOOpIMHUPOBAHHOCTD

(ecu MPUMEHUMO K aHATU3UPYEMOMY MHCTPYMEHTY).

HToroBele auamna3oHbl KpeIUTHBIX CIIPEAOB MpUBeAeHbI B Tabnuie 2.
Pacuer nuana3zoHa KpeauTHBIX cripeaoB Uit [V peUTHHrOBOM IpyMNIbl HE BBITIOJIHSETCS.

Tabaunna 2. /lnana3soH KpeAUTHBIX CIIPe10B P THHIOBBIX FPYyIII.

Jlnamna3oH KpeIMTHBIX CIPea0B

Min (o) Mennana Max (B)

Peiitunrosas rpymma [

0 + npemust Spry T mpemust 2 X Sppy + mpemust

Pelitunrosas rpynna II

Spry T mpemust Spry + Ipemust (2 X Spty — Spiy) + mpemust

Pelitunrosas rpynma III

m m m m
Sprip T mpemust Sprip T Opemus (2 X Sprip — Sprip) + npemust

Ipumeuanue:

B Tabnwuie 2 3HaueHHe MOKA3aTeNsl «IPEeMUs MPUHUMAETCS PaBHBIM 3HAYEHHUIO MPEMUH 32
CyOOpIMHUPOBAHHOCTD I CyOOPIMHUPOBAHHBIX JIEMIO3UTOB U CYOOPJAMHHUPOBAHHBIX OOIUTALINN
KPEIUTHBIX OpraHu3allMid B cllydae OTCYTCTBHUSI PEWTHMHIra BBIMYCKa, U paBHbIM (0 B OCTaJbHBIX

ClIyJasx.
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7.5. IlopsAI0K KOPPEKTHPOBKH CTOUMOCTH aKTHBOB VIl y4eTa KPeIUTHOI0 PUCKA

7.5.1. O01mue MoJI0KeHus

7.5.1.1. OueHka KpeIUTHOTO PUCKA MCIOJIB3YETCS JUIsl pacuera CIpaBelJIMBONM CTOUMOCTH
akTHBOB. [Ipy 3TOM B 3aBUCHMOCTH OT CTEICHU BIUSHHUSA KPEAUTHOT'O PHUCKA HA CIPABEIJIUBYIO
CTOMMOCTH aKTHUBBI KBATH(PUITUPYIOTCS Ha:

- CranmaptHbie (0€3 MpU3HAKOB 00ECIICHEHMS );

- OO6ecnienenHble 6€3 HAaCTyIIeHUs nedoTa;

- AKTUBBI, HaxoAsAmuecs B AedoiTe.

7.5.1.2. IlepedyeHb aKTHUBOB, MCHOJIB3YEMbIA [JI1 YKA3aHHBIX CTAJUA 3aJ0JDKEHHOCTH,
CIIpaBeUIMBAsi CTOMMOCTh KOTOPBIX KOPPEKTUPYETCS Ha pa3Mep KPEeIUTHOTO PHUCKA:

IMox cranpapTHbIMH aKTHBaAMU (0e3 MNPU3HAKOB O0eCHeHeHUsI) ITOHUMAIOTCS
CJIETyIOIINE aKTUBBI:

- [IpaBa TpeOGoBaHMs W3 JOroBOpa 3aiiMa W KPEIUTHOTO AOroBopa (B Ciydae eciu
3aliMOJaBIIEM I10 I0TOBOPY BhicTymaeT PoHm);

- Jleburopckast 3a10JKEHHOCTh (B clyyae OMpPENENIeHHs CIPaBEAIUBON CTOMMOCTH
TaKOM 3aJJOJKEHHOCTH C HCIIOJIb30BAHUEM METOJia MPHUBEACHHON CTOMMOCTU OYIyIIUX JTEHEKHbBIX
MTOTOKOB).

IHox o6ecuenenHbIMH (0€3 HACTYILUIEHHS 1e()0JITa), TIOHUMAIOTCS AKTUBBI:

- JleHexxHBIC CpEACTBA HA CUYETAaX W BO BKJIAJaX;

- JlonroBble MHCTPYMEHTHI (B Cily4ae OTCYTCTBUSI II€H OCHOBHOT'O DPBIHKA M IIE€H
paccUMTaHHBIX HaOt0IaeMbIMU KCTOYHMKaMu uHpopManuu, (B T.4. HKO AO HPJ/] u uHBIX 11eH
WH(OPMAIIMOHHBIX CHCTEM, HCIOJIb3yeMbIX B HacTosumx [IpaBunax), MO3BOISIONIMX OMPEISTUTh
CIIPaBeIMBYIO CTOMMOCTH Ha Jaty onpenenenus CHA);

- [TpaBa TpeboBaHMs U3 KPEOUTHBIX JOTOBOPOB M JIOTOBOPOB 3aiimMa (B ciiydae, eCiu
3aiiMOJIaBIIEM T10 IOTOBOPY BhIcTymaeT DoHx);

- Jleburopckast 3a105KEHHOCTD;

- AKTHUBBI, CTOMMOCTb KOTOPBIX ONPEIEISIETCS Ha OCHOBAHMHM OTYETa OILICHILMKA
(yautbiBas monosxxenus [Ipunoxxenus Ne 7 x nactosuum [IpaBunam).

IMox akTUBaMu, HAXOASAIUMHUCH B e oJITe, TOHUMAIOTCS AKTUBBI:

Bce Buab! akTHBOB, Haxopsmuecs B aedoire.

Jasi nesell KOPPEKTHPOBKH CTOMMOCTH AKTHBOB /Il y4eTa KPEAUTHOI0 PHCKA,
KOHTPareHTbl — WHIUBUAYyalIbHBIE NPEANPUHUMATEIN TPUPABHUBAIOTCS K KOHTpareHTaMm —

(UZUYECKUM JIUIIAM.
7.5.1.3. Ilopsinok onpenenennst 6e3pUCKOBO CTABKH

BCSpI/ICKOBaSI CTaBKa ONpCaCIsACTCA CICAYIOIIUM o6pa30M:

- B POCCUHCKHUX PYyOJIsX:
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.19 .
CTaBKa, omnpenensgeMas u3 G-kpuBoit , IIOCTPOCHHOMN

o poccuiickum rocynapctBeHHbIM obiuraiusM (KBJ] MockoBckoi Oupxi)
— JUIA  33J0JDKEHHOCTH, CpOK IOTallleHWs KOTOpPOW mpeBblmaeT |
KaJCHJApHBIA JEeHb; 3HAYCHHWE CpPOKa CTaBKU OINpenaeisercs a0 4 3HaKOB
nocie 3ansaToi. MToroBoe 3HaueHHE CTaBKU OIPEAEIsSeTcsl 1O 2 3HAKOB
IIOCJIE 3aIATOM.

craBka RUONIA?’ — 1y1si 3a1075KEHHOCTH, CPOK TOTAIICHHsS KOTOPOil He

npeBblIIaeT | KaJleHJapHbIN IEHb.

B otcyrcTBHE BO3MOXKHOCTH oOlpeneiaeHust akTyaibHbX 3HadueHu KBJ[ MockoBckoil Oupxu B

KAaueCcTBE BPEMEHHOM albTEpHATHUBBl OE3pUCKOBOM CTAaBKM Uil OIPENEICHUs CIIPABEIMBON

CTOMMOCTH aKTHBOB MOET OBITh HCIIOJb30BaHA CTaBKa, paCCuUUuThIBacMasd MCTOAOM MHTCPIIOJIAINN

(HampuMmep, JMHEWHOH) Ha OCHOBE JOCTymHBIX cTaBok ROISfix Ha pary omnpenencHus

CHpaBeHHHBOﬁ CTOHMMOCTH. BI)I60p CTaBKM B OTHOIICHHWH aKTHBa YHpaBHﬂIOHIaﬂ KOMITIaHUA

O(l)OpMJISIGT MOTUBHPOBAHHBIM CYXICHUCM.

- B aMCPHKAHCKHUX JOJlIapax:

- B €BpO:

CraBka SOFR *' | 1s 3am0/KEHHOCTH, CPOK IIOTAlIGHHS KOTOPOil He
npeBbImaeT | KaJeHIapHOTO JTHS;

CTaBKa, IOJIy4aroUascsi  METOJOM  JIMHEHHOM  MHTEPHOJSALMM  Ha
COOTBETCTBYIOILINE CpPOKHU CTaBKHU SOFR u CTaBOK
110 aMEPHKAHCKMM TOCYIApPCTBEHHBIM OOIMIAIISAM - - JUIS 3a10JKCHHOCTH,

CPOK IOTalIeHUs] KOTOPOM IpeBbIIAET | KaJlleHJapHbIil 1eHb.

UL 3aJI0JDKEHHOCTH CO CPOKOM JO TMOTalleHHs, HE MPEBBIIAIOIINM
1 KaneHmapHbIii fens — craBka ESTR™;

JUTSL 337J0JKEHHOCTH CO CPOKOM JI0 TOTAIICHUs CBBINIE | KajJeHJapHOTO JHS,
HO He mnpeBblmarmuM 90 KaleHAApHBIX THEH — HWHTEPHOJSALUS CTaBKU
Mexay 3HaueHueM cTaBku ESTR u craBkoil mo oOiuranusM €BpO30HBI C
peiituarom AAA** Ha cpok 3 Mecsa.

CTaBKa, MOJIYYAOIIAsCd METOAOM JIMHEWMHON WHTEPHOJALMU CTAaBOK IO
o0suranusM €BpO30OHBI C peUTHHroM AAA > _ U1 3a0IDKEHHOCTH CO

CPOKOM JI0 TIOTallIeHusl, TPEBBIMAIINM 90 KaaeHJapHBIX THEH.

- B IIPOYMX BaJIOTaX — Kak O€3pHCKOBasi CTaBKa B COOTBETCTBYIOLIEH BaIOTE.

dopmyiia TMHEHHON UHTEPIIOSLINHN:

" https://www.moex.com/s2532
20 http:

I https://www.sofrrate.com/

/www.cbr.ru/hd_base/ruonia/dynamics/

2 https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=vield

2 https://www.ecb.europa.eu/stats/financial_markets_and_interest _rates/euro_short-term_rate/htmlindex.en.html

2 https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

2 https://www.ecb.europa.eu/stats/financial_markets and_interest_rates/euro_area_yield_curves/html/index.en.html



https://www.moex.com/s2532
https://www.sofrrate.com/
https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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RKmineciun Tn,, < Tn,,;,

Tn,—V_
—m 1 (RKyy1 — RKy_|),ecnn Thyy, < Ty < Tl , T1€:

RFrate,, {RKy_, + Vo ¥y

RKrpmav€ctaTn, = Tn,,,

Tn,, - CPOK 10 IIOTallIEeHUss HHCTPYMEHTA M B FOJIaX (onpeaenserca ¢ TOYHOCTbIO A0 4 3HaKOB nocne

3anaTou);

Tnmin, Tnmax - MUHUMaJIbHBIA (MaKCUMaJIbHBIN) CPOK, HAa KOTOPBIN OINpEJEIeH YPOBEHb
MPOLEHTHBIX CTAaBOK OCCKYIMOHHOW JOXOTHOCTH TMOAXOMASAIIUX (PEIeBAHTHBIX) TOCYAAPCTBEHHBIX

I[IEHHBIX 6yMaF, B I'0J1aX (onpenensercs ¢ TO4HOCTbIO 40 4 3HAKOB noc/ie 3ansATow);

V,1,V_; — Haumbonee Onm3kuii K Tn, CPOK, Ha KOTOPBIM W3BECTHO 3HAYCHHE KPHUBOU
0OECKYIOHHOW JOXOJIHOCTH, HE IPEBBILAIOLIMI (IIpeBbIIAIOIINMN) Tn,,, B roJax (onpepensetcs c

TOYHOCTbIO A0 4 3HAaKOB nocne 3aI'IﬂTOi;I);

RK; — ypOBEHb MPOLIEHTHBIX CTAaBOK s cpoka T, rae T MoKeT mpuHUMATh 3HAYCHUS
V.1, V_1, Tnmin, Tnmax. Torosoe 3Ha4yeHWe CTaBKN onpeaenseTca A0 2 3HaKOB Noc/ie 3anATOM B NPOLLEHTaxX U A0

4 3HaKOB B AONAX.
7.5.2. CtangapTHble akTUBBI (0€3 NPU3HAKOB 00ecLieHeHH )

7.5.2.1. lnd akTUBOB, KOTOpbIE MOMNAJal0T IOJ BHJbl ONEPALMOHHOM 3a/J0JKEHHOCTH,
ykazanuble B [lpunmoxkennmn 7 k Hactosmemy [lopsaky IUCKOHTHpOBaHHME HE IPOBOAUTCS,
npu  CcOONMIOACHUH TpeOOBaHW OTHOCHUTENBHO TMPH3HAHWS TaKUX AaKTHBOB B  KadyecTBE
ONEepalOHHON 3aJ0JKEHHOCTH.

7.5.2.2. CnpaBemyiuBasi CTOMMOCTh aKTHBa 0€3 MPU3HAKOB OOECIICHEHUS (32 UCKITIOYECHUEM
3a/I0JDKEHHOCTH, yKa3aHHOUM B 1.7.5.2.3 wmactosimero Ilpunoxenus, onenuBaemoit yepe3 Cost of
Risk, m nmeno3urToB, MopsIOK OMpeAeNeHHs CHpPaBEMIUBOW CTOMMOCTH KOTOPBIX YCTAaHOBJIEH B

[Tpunoxxenun Ne 7.3. Hactosmux [TpaBuin) paccUuTBIBAETCS CIEIYIONTUM 00pa3oM:

Pn

(1+R(T(n)))Tn/365

PV =3N_, % (1 — LGD * PD(Tn)), rae

PV — cpaBenyinBasi CTOMMOCTb aKTHBA;

N - KOJIMYeCTBO JI€HEXHBIX MOTOKOB JI0 JaThl IOTallleHWs aKTUBA, HauWHas C JAaThbl
onpenenenust CHA;

Pn - cymma n-oro JeHEXHOTO OTOKA (MPOLIEHTHI U OCHOBHASI CyMMa);

N - NOPSIAKOBBII HOMEP JEHEKHOTO IMOTOKA, HaYMHas ¢ 1athl onpeneneHus CHA;

T(n)- xonmuuecTBO maHEHN OT nmatThl onpeaenenuss CYHA 1o maTtel n-oro JEHEKHOTO MOTOKa. B
JIaTy TOTAIIeHHS JICHSXKHOT0 MoToKa 3HaueHue T(n)=0;

R(T(n)) — 6e3puckoBast cTaBKa.
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PD(Tn) (Probability of Default, BepositHocTh nedonta) — BEPOATHOCTh, C KOTOPOM
KOHTpareHT B TeueHue T(n) AHEH MOXKET OKa3aThCs B cocTosHUM nedonra. OnpeneneHue JaHHON
BEPOSITHOCTH OIKUCAH B IyHKTE 7.5.5.

LGD (Loss Given Default, morepu mpu nedonrte) — A0NA OT CyMMBI, IMOJBEPKEHHOMN
KPEIMTHOMY PHCKY, KOTOpasi MOXKET OBITh IMOTEpsiHA B ciydae aedoita koHTpareHTa. OnpeencHue
JTAHHOM BEPOSITHOCTH OMMUCAHO B MyHKTE 7.5.6.

B ¢dopmyne pacuera chnpaBemIMBOH CTOMMOCTH Ui OLCHKH KPEIUTHOTO pPHCKa
KOHTpareHTa, npousseaenue LGD * PD 3amensercs Ha noka3atens Cost of Risk (CoR) npu onenke
CIIPaBEIIMBOM CTOMMOCTH TMpaB TpeOoBaHWii 1Mo akTuBaMm (moroBopam) DoHma Kk (uU3HUECKUM
JIMIIaM JI0 HaCTYIUIeHUs 1e(oiiTa ¢ y4eToM MoJiokeHui HacTosmiero [lopsika.

Bemnuuna Cost of Risk (CoR) He u3mensiercst mo Mepe npuOIMKEeHUSI K CPOKY MOTaIIeHUs
3aJ]0JKEHHOCTH M PACCUUTHIBAETCS B COOTBETCTBUU C ITYHKTOM 7.5.7. Hacrosmero Ilopsaka.

[IpoMexyTouHble 3HAUEHUS pacyeTa MPUBEIECHHOW CTOMMOCTH Ji KaXJOTO JIEHEKHOI'O
[IOTOKA, CKOPPEKTUPOBAHHBIE HAa BEJIMUNHY KPEIUTHOTO PUCKA, HE OKPYTJISIFOTCS.

7.52.3. B orHomeHuuM HeoOeCHe4YeHHOM WM O00ECIEeYeHHOM 3aJoroM  KUJIOU
HEJAB)KMMOCTH (B CJIy4ae Hajauuus oOecredeHuss B pasMepe He MeHee udeM Ha 80% ot
HOMUHAQJIBHOW  CTOMMOCTH  33JOJDKEHHOCTH,  ONpeAensieModl Kak cymMma  (DaKTHYeCKOH
3a/I0JKEHHOCTH M HAa4MCJIEHHBIX MPOLEHTOB Ha JaTy OLEHKM) 3aJ0KEHHOCTH KOHTpareHTa Jyis
OLIGHKA MOXeT Hcroyib3oBaThes BenmmunHa Cost of Risk, paccumranHas mo cOOTBETCTBYHOIIUM
KpPEIUTHBIM TOPTHEIsiM. CTOPOHHHUX opraHu3anuii (6ankoB). Benmunna CoR He m3MeHseTcs 1o
Mepe NpUOIMKEHUs K CPOKY IOraiieHus 3ajoibkeHHocTu. s onenku ucnonb3yercs dopmyna,
yKazaHHas B 11.7.5.2.2, B koTopoit kaxaoe npousseaenue PD(T(n))*LGD 3amensiercst Ha CoR; CoR
ONpeAeNsieTCa B COOTBETCTBUU C MTOPSAAKOM, YCTAHOBJIEHHOM B 11.7.5.7 Hactosero [Ipunoxenus.

7.5.2.4. B oTHOIIEHNH 00€CTIEYEHHON TOPYYUTEIHCTBOM WM FapaHTUEH IOpPUINUYECKUX JIMIL,
ONLIMOHHBIM COIJIAIIEHWEM WJIM CTPaXOBKOW 3a/I0JPKEHHOCTH IMPOLIEHT OOECHEHEHUS MOKET
paccuMTHIBaTLCSI B OTHOLIEHMM IOpYy4MTENs/TapaHTa/cTpaxoBareis. Eciau cTpaxoBas KOMIAaHUSA
obnanaer peiltuarom He Huxke rTuAAA (AAA(RU), AAA.ru, AAA(ru|) mo HalMOHANBHON IIKaJe
st Poccuniickoit @enepaiiu Wi BXOAUT B CIIMCOK OJOOPEHHBIX JUIsl CTPAXOBAHUS HEIBUKUMOCTHU
M00BIM U3 crMcKa 0aHKOB, yka3aHHbIX B [Ipuioxxennn 2 k Ilopsaky KOppeKTUPOBKH CTOMMOCTHU
aKTHUBOB Ul ydeTa KpPEIUTHOIO PHCKa A pacueTa OOeCIeHeHMsI MO0 00ecCHedYeHHOH 3aJ0roM
HEABM)KMMOCTH  3aJI0JDKEHHOCTH, TO CTpaXxOBKa IIpUHMMaeTcs Kak obecrieueHue 0Oe3
JUCKOHTHPOBAHUS HA BCIO CYMMY CTPaXxOBKH Ha CPOK CTPaXOBKH.

7.5.3. Onenka aktuBoB. Ob0ecuenenue 0e3 gedoara

7.5.3.1. Ilpyu BO3HUKHOBEHHH COOBITHS, BEAyIIEro K OOECHEHEHHUIO, CIpaBeaIuBas
CTOUMOCTH JIOJITOBBIX HMHCTPYMEHTOB (B Cllydae OTCYTCTBHSI IIEH OCHOBHOTO pbIHKAa Ha JaTy
onpenenenuss CHA u 1ieHbl, pacCYUTaHHON HaOII0JaeMbIMH MCTOYHUKAMU HMHpopmanuu (B T.U.
HKO AO HPJI), mo3Boisomie onpeaenauTh CIpaBeIMBYI0 CTOMMOCTh Ha JIATy OIpPEACICHHS
CUYA), B TOM uucie JIEHEXHBIX CPEICTB Ha CueTaX M BO BKJIaJax, CIpaBeAJiuBas CTOMMOCThb

NeOUTOPCKON 3a/10JKEHHOCTH, IIPaB TPeOOBaHNUS 110 JOTOBOpaM 3aiiMa M KpeIUTHBIM JI0TOBOpaM (B
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ciyyae, €clid 3aiiMoJaBIeM 1O JI0roBopy BbicTymaeT DoHJ), ompenensercss B COOTBETCTBUM C
METO/I0M KOPPEKTUPOBKHU CIPABEAIMBON CTOMMOCTH 10 (hopMyJie u3 myHkTa 7.5.2.2.

7.5.3.2. CoObITHs, BEAYIIHE K 00CCIICHEHHUIO:

7.5.3.2.1. B oTHOmICHNY IOpUAHYECKUX JIUIL

— Yxyamenue (UHAHCOBOTO IMOJIOKEHHSI KOHTPAreHTa, OTPAa3UBIIUECS B TOCTYITHOM
(MHAHCOBOW OTYETHOCTH, B TOM YHCJI€ CHIDKEHHE CTOMMOCTH YUCTHIX aKTUBOB Oojiee yeM Ha 20%);

- HeratuBHoe neiicTBUE pEUTUHIOBBIX Ar€HTCTB — B CIIy4ae HAJIMYUSA y KOHTPAreHTa
pelTHHTa PEeHTHHTOBOTO areHTCTBA, KOTOPOE BXOAUT JHOO B peecTp KPEAUTHBIX PEUTHHTOBBIX
areHTCTB, JUOO peecTp (WIMATIOB U TNPEACTABUTEIHCTB WHOCTPAHHBIX PEHTHHTOBBIX areHTCTB,
ny0nuKyeMbIx Ha caiite banka Poccun:

e CHmwxkeHue peiiTuHra Ha 1 cryneHs u 6oee;

e OT3bIB pelTUHIA (32 UCKIIOYEHUEM CIIy4aeB, KOTJa KOHTPAareHTy IPUCBOEHBI PEHTHHIU
HECKOJIbKUX PEHUTHHIOBBIX areHTCTB U OT3bIB PEUTHHra HE SIBISETCS CIEICTBUEM YXYALICHUS
KpPEeIUTOCIIOCOOHOCTH SMHUTEHTa). Takoe pemieHne opopMIIIETCS MOTHBHPOBAHHBIM CYKICHHEM
Ynpasisroei KOMIIaHUU.

He yuuTpiBaeTcs kak NpU3HAK OOECHEHEHMs JUIsl 3aJ0JDKEHHOCTU B PYOJISIX CHUKEHHE
pEeNTHHIa B MHOCTPAHHOH BaJltOTE, €CIIM JIaHHOE CHUKEHHME MTPOU30ILIO U3-3a OOIIEro yXyALICHUs
CTPaHOBOM OLIEHKHU B CTpaHE PErucTpaly KOHTPAreHTa, a IOJOKEHHWE CaMOro KOHTpareHTa He
MU3MEHUJIIOCH.

He yuuthiBaeTcs Kak mpu3HAK OOECILIEHEHUs IMOHM)KEHUE PEUTHHIra Ha OJIHY CTYIEHb (3a
UCKJIFOUEHHEM Iepexo/ia B COCTOSHUE AedonTa nin BHIOOPOYHOTO Aedoiita) B ciiydae, eciau Mpu
BO3HUKHOBEHUH 33JJ0JKEHHOCTH Y pEHTUHTa OblJ1 HETaTUBHBIN ITPOTHO3.

He yuuthiBaeTcsi kak mpu3HaK OOECLEHEHHs IOCJe y4eTa MOHMWKEHHUS PeUTHHra OJHUM
areHTCTBOM IOHIKEHUE PEHTHHra IpyrMMH aréHTCTBaMHU B T€UEHHE 3 MecslEeB Ha TO K€ caMoe
KOJIMYECTBO PEUTHUHIOBBIX TPEIIOB (T.€. yUET OHOM U TOH K€ CUTYalluu BCEMH areHTCTBaMM).

[Ipu anammze yxke 0OECIEHEHHOW 3aJ0/DKCHHOCTH HE YYUTHIBACTCA IS JTalbHEUIIEro
oOeclieHEeHUs] TIOHWKEHHE PEHTHHra areHTCTBOM, KOTOPOE B pe3ysbTaTe MOHMYKEHUS MPHCBOUIIO

PEUTHHT BBIIIE, YEM UCIIOJIb3YEMBI, WU PABHBIA EMY.

- Pe3kuit pocTt m0XOAHOCTH JI0OOOTO JOJNTOBOTO MHCTPYMEHTa SMHUTEHTa 3a
MOCJIEZIHME 5 TOPrOBBIX JHEH MpPH OTCYTCTBUHU pocTa AoxonHocTh Od3 u nmpu OTCYTCTBUU poCTa
JIOXO/THOCTH aHAJOTHYHBIX OOJIUTalluii SMUTEHTOB.

VYopapnsoomas KOMIaHMST Ha OCHOBE OJKCHEPTHOrO (MOTHBUPOBAHHOTO) CYXKJIECHHUS
orpezeNnseT BIUSHUE POCTa TOXOAHOCTH OOJIUTallii Ha KPEIUTOCIIOCOOHOCTh AMUTEHTA, UCXOMS U3
CpaBHEHHS CO CIPIIOM aHATOTHYHBIX oOnuranuii K OD3 Ha 1aTy OLIEHKH.

- OT3bIB (aHHYJIUPOBAHKE) Y KOHTPAreHTa JIMIIEH3UH Ha OCYILECTBICHHE OCHOBHOTO
BUJA JEATENbHOCTH (32 MCKJIIOYEHHEM CIy4yaeB, KOIJa JIMIEH3Us CIAeTcsi KOHTPareHTOM

JIOOPOBOJIBHO).
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- HcuesnoBenne axKTHUBHOTO PbIHKA IJIid (I)I/IHaHCOBOI‘O dKThUBa B PE3YJIbTATC
(UHAHCOBBIX 3aTPyJHEHUH SMHUTEHTa (M OTCYTCTBUS LEHBI, PACCUUTAHHOH HaOII0aeMBbIMU
JOCTYITHBIMH HMCTOYHUKAaMU HH(DOpPMAaLUM, YKa3aHHBIX B HacTosAmmx llpaBmiax, mo3BoJsiouIen
ONpEJIETUTh CIIPaBeIMBYI0 CTOUMOCTD Ha AaTy onpeneneHus CHA).

— Hamiane mpu3HAKOB HECOCTOSTEILHOCTH (GaHKPOTCTBA) 3aeMIIHKa ™",

- Jlis  3aI0JDKEHHOCTH TIO  3aiiMam, KpeauTam, (UHAHCOBBIM HWHCTPYMEHTAM —
CTaBIIUI 0OLIEN3BECTHRIM /E(OINT MO 0043aTeNbCTBAM XOJJAMHIOBOM KOMITAHUU WM Ae(ONT 1o
nyOJIMYHOMY JIOJITY KOMIIAHMHM TPYIIIBI 27 , K KOTOpOH IIPUHAJUIC)KUT KOHTPArEHT, B Ciy4ae
NPOIOIDKEHHS 00CITY’)KUBAaHUS J10JITa CAMUM KOHTPAreHTOM T0cCIIe COOBITHS edonTa.

— Jlnst HeoOecreyeHHOH 3aJ0JDKEHHOCTH TO 3aiiMaMm, KpeauTaMm, (pUHaHCOBBIM
MHCTPYMEHTAM — PE3KHH POCT JOXOAHOCTH MO MYOJUYHOMY JOJITY KOMIAHHHA TPYIIBI, K KOTOPOH
MNPUHAJICIKUT KOHTPArcHT (33, HUCKIIIOYCHHUEM CJIYy4acB, KOrJjla KOHTpPAarcHT HWMECT H}’6J'H/I‘IHI)IC
KOTHUPOBKU aKIII/If/'I, JOJITOBBIX 00513aTENILCTB UIIN MMPOU3BOAHBIX UHCTPYMCHTOB U 3TH KOTHUPOBKU HE
MIOKAa3bIBAIOT IPU3HAKOB OOECIEHEHMs). YNPaBIAOLIAs KOMIIAHUS Ha OCHOBE HKCIEPTHOIO
(MOTHBHPOBAHHOTO) CYXJIEHHS ONpPEIeseT BIUSHUE POCTa JOXOAHOCTU MO MyOIMYHOMY JOJTY

KOMIIaHUI rpyNIbl, K KOTOPOM NMPUHAAIEKUT KOHTPAreHT, Ha KPEAUTOCIIOCOOHOCTh KOHTPAareHTa.

7.5.3.2.2. B otHOmICHNN (pM3MUYECKUX JIHIT

- [NosiBnenue y Ympapusiomieid KOMIaHUN UHPOPMAIIUU O CHIPKEHHH BO3MOYKHOCTH
¢uznyeckoro auna oOCIyKMBaTh 0053aTeNbCTBA, B TOM 4MCIE - HOTEpsl pabOThl, CHUIKEHUE
3apa0OTHOH IUIATBl MM MHOTO PACHOJIAraeMoro J0X0ja, MOTeps TPYAOCHOCOOHOCTH, yTpaTa WIH
oOecrieHeHNe COOCTBEHHOCTH, SBJISIOIIEHCS OJTHUM M3 UCTOYHUKOB 10X0/a (PU3NUECKOro JIHIIA.

- [losiBnenne y VYmpasnsmoomeld KomMnaHuu HHGOpManud 00 HCHOIHUTEIBHOM
IPOU3BOJCTBE B OTHOLIEHUH (PU3NYECKOro JHla B 00beMe, BIMSIOINIEM Ha CIHOCOOHOCTh
(H3IUECKOro JIMITa 0OCITYKUBATH CBOM 0053aTEIBCTRA .

- [losiBnenne y VYmpammstomed KoMHaHMM HHPOpMALMM O BO30YXKAECHUU

YIr'OJIOBHOT'O [I€jIa B OTHOIICHUH (1)I/ISI/I‘I€CKOI‘O JINIa Uin OOBSABJIICHHUH €TI0 B PO3BICK.

7.5.3.2.3. B oTHOMmIEHNN U3HYECKUX U IOPUANYECKHUX JIMIL

- Hapymienne cpoka WUCHOJHEHHS 0053aTebCTB HAa MEHBIIMM CPOK, YeM
ompenesieH0 YTPaBISIOMIeH KOMIIAHWEW i mpu3HaHus aedonrta (BKIOYas MOCIEIHUN JIEHb
CpOKa, YCTAHOBJIEHHOTO [ jedoyita), HO OONBIIUN, YeM JJId TpPHU3HAHUS JEOUTOPCKOM
3aJI0JKEHHOCTH ONEPallMOHHON, UM OOJIBIINIA, YeM TOIMYCTUMOE HapylIeHHE CPOKOB HCIIOJHEHUS

0053aTeNnbCTB MO0 3aiiMaM B COOTBETCTBUU ¢ HacTosmumu [IpaBunamu.

26 B 1oM uncIte COOTBETCTBHH €O cT. 3. B3 Ne127 «O HecoCTOsATENBHOCTH (OaHKPOTCTBE)», PACCMOTPEHHE CYIOM IO CYIIECTBY 3asIBICHHI O
6aHKpOTCTBE U T.1. DaKT Mojayun 3asiBICHHS 0 OAHKPOTCTBE MOKET HE PACCMAaTPHUBATHCS KaK MPU3HAK OAaHKPOTCTBA.

%7 [ousITHE IPYIIIbI CBA3AHHBIX JIUIY/KOMIAHHI BBOAUTCS [0 aHANOTHH cO cT. 64 @3 Ne86 «O Llentpansrom Ganke Poccuiickoit enepamun (banke
Poccun)»

28 Hanpumep, MCTIOTHUTENBHOE TTPOM3BOJICTBO HA CyMMYy GoJIee 4eM TOJIOBHHA MECAYHOTO J10X0/1a (hH3IHIA.
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VYnpasisromas: KOMIAaHUsT UMEET IPaBO HE CYMTATh OOECLEHEHHOM 3aJJ0JKEHHOCTh (KpoMe
oOs3arenbcTB 1o onepauusM Ha peiHKe PEIIO u ¢ npou3BOAHBIMEU  HMHCTPYMEHTAMH),
IPOCPOYEHHYI0O HAa OJUH J€Hb, B Cily4Yae HAJIWYUS JOKYMEHTOB (KONHMM JOKYMEHTOB),
CBUJICTEJILCTBYIOIINX O CBOEBPEMEHHOM HCIIOJHEHUH 00s3aTEIbCTB.

Takoe pemenne opopmiIsieTcss MOTUBHPOBAHHBIM CYXKICHHUEM YTPaBISIONICH KOMIAHUU C
IPUIOKEHUEM KOIUH MOATBEPKAAIOIINX TOKYMEHTOB.

- IIpenocraBiieHre  KpEeAUTOPOM  YCTYIIKM  CBOEMY  3a€MINMKY B  CHILY
HKOHOMHYECKUX MPUYHH WINA JOTOBOPHBIX YCIOBHA, CBSI3aHHBIX C (PMHAHCOBBIMH 3aTPYIHEHUSIMHU
ATOr0 3aeMIIUKA, KOTOPYIO KpPEIUTOp HE MperocTaBui Obl B MHOM cliydae (B TOM 4YHUCIE
PECTPYKTYpHU3aLMs 3a0JKEHHOCTU C YMEHBIICHUEM CTaBKH, IPOJIOHraluen 3a40JDKEHHOCTH WIH
OTCPOUYKOM BCEX WJIM YACTH ILJIATEXKEN ).

- Wuble coObiTHs, Bemymue K OOECICHEHWIO, HE YKa3aHHbIE B HACTOSIIMX
[TpaBuiiax, MOTyT MPUHUMATHCS JJIsl pacyeTa CTOMMOCTH YMUCThIX akTUBOB DOH/IA, HA OCHOBAHUU
MOTHUBUPOBAHHOTO CYXJCHHUS YTPABIAIOUIEH KOMIIAHUM C YKa3aHMEM JaTbl BO3HUKHOBEHUS
COOBITUSL OOECIICHEHUS! W COJIEPKAHHHM TAaKOTO COOBITHS C TOATBEpPXKICHHEM HH(OpManuu u3

OTKPBITBIX WA COOCTBEHHBIX UICTOYHHUKOB praBHHIOIIIGf/'I KOMIIaHHH.

7.5.3.3. B cnyuwae ecnmu mpu mpoBeneHWH MOHHTOPHUHTA CTAaHOBUTCS JIOCTYITHOU
uHopmalus 0 MpU3HAKaX OOECIICHEHUs, CIPABEIJIMBAasi CTOMMOCTh KOPPEKTHPYETCS Ha Ty K€

JaTy.

7.5.34. OO0ecueHeHue MO pa3jMYHBIM AKTHBAM, OTHOCAIIUMCS K KOHTPAreHTy.

- B CIy4a€ BO3HHKHOBCHUSA 06€CII€H€HI/I$I M0 OJHOMY AaKTUBY OCTaJIbHBIC AaKTHUBBI,
OTHOCAINHECA K KOHTPArcHTy, TaKKC CUUTAIOTCA O6€CH€H€HHI)IMI/129.

- [lopyunTenbcTBa W TapaHTHM KOHTpareHTa ¢ TMpU3HAKaMH  OOECIEHEHUsI

NPUHUMAIOTCS B PACUET C YUETOM OOECIICHEHMUS.

7.5.3.5. MoOHMTOPHMHT NPU3HAKOB 00ecLeHeHUs!

— MoHUTOpUHT 1O (UHAHCOBOM OTYETHOCTH - HE IO3XkKe, YyeM uepe3 1 Mecsl] mocie
MOSIBJICHHS TaKOM OTYETHOCTH, HO HE pexe, ueM 1 pa3 B noiroaa 1uist ordyetHoct no PCBY u 1 pa3
B roJ i1s otdyeTHocTH 1o MCOO.

—  MOHUTOPUHT 0 PHIHKY LIEHHBIX OyMar MpOBOAUTCS Ha €KEeTHEBHON OCHOBE.

—  MOHUTOPUHT 10 PU3NYECKUM JIMIIaM IPOBOAUTCS HE pexe yeM | pa3 B 6 MecsIes.

—  MOHUTOPUHT MO JaHHBIM MO CYJEOHBIM pazOupaTeabcTBaM ISl FOPUIUYECKHUX JIHIL

IIPOBOJIUTCA HE pexe ueM 1 pa3 B Mecsl. B ciiyyae manol 3HaUMMOCTH aKTHBA IO OTHOIICHUIO K

29 Kpome cirydacs
®  HaIM4YHS PHIHOYHBIX KOTHPOBOK 110 TOPTYEMOM 33/I0JKCHHOCTH KOHTPAreHTa/SMHUTCHTA;

®  ocrapuBaeMOif 3aJOJDKEHHOCTH II0 IEHSIM U mTpadaM — 10 MOMEHTA [OTy4eHHUS HCIOIHUTEIBHOTO JIUCTA.
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CUYA (menee 0.1% or CHA) u o cymme (meree 100 000 py6.) MOHUTOPHHT MPOBOJIUTCS HE PEXKeE,

yeM | pa3 B KBapTai.

7.5.3.6. Bpixoa u3 cocTossHNA 00eceHEeHU .

3a70KEHHOCTD [IEPECTaeT CUUTATHCS OOECIIEHEHHON B CIEIYIOMINX CIIydasiX:

7.5.3.6.1. Jlns ropuanyecKux Juig

— Jnst obeclieHEHHsT W3-3a MPEBBIMICHHUS IOPOTOBBIX 3HAYEHMH - B Ciydae
NpeKpalleHus] MPUBEIIIET0 K OOECHEHEHHIO HAapyLIICHHs IOPOTrOBBIX 3HAYCHUH (PUHAHCOBBIX
[I0Ka3aTresel B TeYeHHE JBYX KBAPTAJIOB.

- Jlnst obecrieHeHus n3-3a MOHIKEHHSI PEHTHHTA - B CIIydae MOBBIIICHUS PEUTHHTA,
KOTOPBII paHee ObUI MOHWKEH, TUO0 COXpaHEHHS PEHTHHTA CO CTAOMIIBHBIM MPOTHO30M B TEUCHHE
cpoka He MeHee 12 mecses.

- Jliia obOecuieHEeHUsT M3-32 PE3KOTO POCTAa JOXOJHOCTHU IO TOPTYEMbIM J0JTOBBIM
MHCTPYMEHTAaM AMHUTEHTA — B CIydae BO3BPAIICHUS CIIPAJIOB 11O OOJIUTausAM SMUTEHTa K G-KPUBOU
K IPEXHUM YpOBHAM (1100 ypOBHSIM KOMITAaHUN, KOTOpPbIE JO MOMEHTa 00€CLEHEHNs TOPrOBAINCH
¢ GIM3KHM CIIPIIoM K G-KpHBOI .

- Jliig obeclieHeHus n3-3a MOTEPU JIMLEH3UU — B CIIy4ae BOCCTAHOBJICHUS JIMLICH3UU
a10O0 TONY4YEHHUs JIMLEH3UM Ha 3TOT K€ WM HUHbIE BHUJBI AESITEIbHOCTH; BBIXOJ M3 COCTOSHUS
00ecleHEHUSI BO3MOXKEH TOJIBKO B CIIy4ae MOJIYYEHHUs HE MEHEe YeM JBYX KBapTalbHBIX OTYETOB
WIHM TOJJOBOIO OTYETA O JESATEIIbHOCTH KOHTpAareHTa B HOBOM Ka4yeCTBE, IIPU ITOM B JI€ATEIbHOCTU
JIOJIKHBI OTCYTCTBOBATh MHBIE TPU3HAKU 00ECIIEHEHMS.

- Jlna obeclieHeHUsl W3-3a MCUE3HOBEHHUS AaKTUBHOI'O PbIHKA M3-3a2 (DMHAHCOBBIX
npobieM SMuTeHTa (B OTCYTCTBHE II€HbBI, PAaCCUMTAHHON HAOIIOJAaeMbIMU JOCTYIHBIMU
UCTOYHUKAMU HMH(pOpMAINK, yKa3aHHbIMM B HacTtosumx [IpaBumiax, mo3Bosisiioliel onpeaenuTh
CIPaBeUIMBYIO CTOMMOCTh Ha faTy ompeaeneHuss CHA) — B cilydae BOCCTaHOBJIEHMSI aKTHUBHOI'O
PBIHKA U OTCYTCTBHS MHBIX MPU3HAKOB 00ECIIEHEHUSI.

- Jliia obecLieHeHus U3-3a HaJIM4uus IPU3HAKOB OAHKPOTCTBA — B CIIy4ae OTCYTCTBUS
MPU3HAKOB OAHKPOTCTBA B TEYEHHUE CPOKA HE MeHee 6 Mec.

- Jlns Bcex ciydaeB - B Cllydae M3MEHEHMs COCTaBa aKIMOHEPOB, KOTJa HOBbHIE
aKIMOHEPHI CYIIECTBEHHO YJYUYLIAlOT OLIEHKY BO3MOXHOM MOJAEpPKKU 3aeMIIMKa/KOHTpareHTa.

JanHoe aeiicTBue JOMHKHO OBITh 000OCHOBAaHO MOTUBUPOBAHHBIM CYKJIEHUEM.

7.5.3.6.2. B oTHOUIECHNY (PpU3HYECKUX JIUIL.

%% Cnipas1 115 MPOCTOTHI MOYKET H3MEPATHCS KAK PA3HHUIA MEATY IOXOAHOCTBIO 0O/Mraiun 1 G-KpuBOii Ha CPOK, PABHBII JIOPAIHH OOHTAIIH.
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- Jnst oGecuenenus u3-3a HHGOPMAIMK 00 YXYAIICHUH IUIATEKECTIOCOOHOCTH — B
cilydae TOJyuyeHHs MH(OpMAlUU O BOCCTAHOBIICHHH IUIATEKECIOCOOHOCTH M COXPAHEHUH ITOTO
CTaTyca B TEUYCHHE CPOKA HE MEHEe 6 MeCsIeB” .

— s obecuieHeHus w3-3a WHGOpPMANMKU 00 WCIIOTHUTEIHLHOM IMPOHW3BOJCTBE — B

CJIydac nmorameHud 3aJ0JKCHHOCTHU 110 UCITOJIHUTCIIBHOMY ITPOU3BOACTBY.

7.5.3.6.3. B oTHOlICHUH IOPUIANYECKUX U (PU3HMYECKHUX JIHUII.

- s obecrieHeHUsT W3-32 HAPYIICHUS CPOKOB HCIOIHEHHS O0S3aTEIIbCTB — B
CJIy4ae MOJHOTO MCIIOJTHEHUS MPOCPOUCHHBIX 00s3aTENILCTB U HE MEHEE UeM 6 MeC. OOCITYyKHBaHUS
3aJJ0JDKEHHOCTH 0€3 MPOCPOUEK, MPEBHINAIONINX CPOK, MO3BOJISIONINNA OTHOCHTD 33/I10JDKEHHOCTD K
OTIEPALIMOHHON (MJIM PEBBIMAIOIINX CPOK JOMYCTUMOTO HAPYIICHHS UCTIOTHEHUS 0053aTEIbCTB 110
3aiiMaM, ycTaHOBJIEHHBIM HacTtosuwmu [lpaBunamu). B ciayuyae Hanuuus AOKYMEHTOB (KOMMIA
JOKYMEHTOB) O CBO€BPEMEHHOM HCIIOJIHEHUH 0053aTEIbCTB M PEaTbHOM UCTIOIHEHUH 0053aTeIbCTB
B T€UCHHE 3 JHEH MOCIIC HACTYIUICHHS CPOKa KOHTPAreHT/3aEMIIUK TAK)KE MOXKET OBITh BHIBEJICH U3
COCTOSIHUSI OOECIICHEHUS, NaHHOE JCWCTBHE JIOJDKHO OBITh OOOCHOBAaHO MOTHBHPOBAHHBIM
CYKICHHUEM.

- Jlia oOecuieHeHUs M3-32 PECTPYKTYpPHU3ALMU B MOJIb3y KOHTpPAreHTa — B Cilydae
[IOJIHOTO ~ MOTAallleHUs PECTPYKTYpPUPOBAHHOW  3a0JDKEHHOCTHM  (KpoMe  cllydaeB, Korja
OJIHOBPEMEHHO C IIOTalllEHUEM BO3HUKAE€T HOBas 3aJ0DKEHHOCTb) M OOCIYXKUBAaHUS Ipouei
3a/I0JDKEHHOCTH 0€3 pPEeCTpPYKTypu3allMM M IPOCPOYEK, MPEBBIAIONIUX CPOK, MO3BOJISIOLINMA
OTHOCUTbH 33/I0JKEHHOCTh K ONEPallMOHHOW, B TEUEHUE CPOKA HE MEHee 3 Mec. Iocie MoralieHus
PECTPYKTYpUPOBAHHOM 33105KEHHOCTH.

— B cnyuae momydenuss mHpOpManuu O TPEKpaIeHHUH CyAeOHOr0/yrojloBHOTO
IpecieI0BaHusl 3aeMIIMKa/KOHTpareHTa MyTeM OIpPaBJaTeIbHOIO MPUTOBOPA JIMOO MpPEKpaLICHUS
nena. IIpu 3ToM B cilydae MHUPOBOIO COTJIAIIEHUS MEXIY 3a€MIIMKOM/KOHTPAr€HTOM U HCTIOM
VYropasnsdoomas KOMIaHUs 00si3aHa TPOBECTH OLIEHKY (PUHAHCOBOTO COCTOSIHUSI C y4YETOM
M3BECTHBIX WJIM MPEATNOIAraéMbIX YCIOBUA MUPOBOIO COTJIAIICHUS.

- Jis  o0sA3aTenbCTB  KOHTpPAreHTa, KOTOpblE CTald OOECLIEHEHHBIMM H3-3a
HapylIeHUs YCJIOBMM OOCIYXHUBaHHUS IO APYrMM 0053aTelbCTBAM KOHTpAareHTa/3MHUTEHTa, — B
Cllydae IMOralleHusl peCTPyKTYpUPOBAaHHOM WIIM NMPOCPOUYEHHOM 3aJ0KEHHOCTH M OOCITY)KMBaHUS
BCEH Mpoueil 3aJ0KEHHOCTH 0e3 HapyILIeHUH YCIOBUH MM PECTPYKTYpPU3ALlMU B TEUEHUE BCETO

Mepuo/ia 10 MoralieHuss ¥ 6 Mec. TOCJIe MOTaIIeHHs POOJIEMHON 3a/10JKEHHOCTH.

7.5.3.7 Pacyer cnpaBelJIMBOM CTOMMOCTH AKTHBA € YY€TOM INPHU3HAKOB 00eClEeHeHHs
(10 nedosaTa KOHTpPAreHTa)
7.5.3.7.1 CunpaBennuBas CTOMMOCTb aKTHBAa IPHW BO3HUKHOBEHHH IPU3HAKOB

oOecIeHeHHs OTpeAeNsieTcss M0 METOAY MPUBEACHHOW CTOMMOCTH OYAyLIUX

3! Hanpumep, yBonbHeHue Ge3 Tiepexo/ia Ha HOBYIO paGoTy sIBJISeTCS TIPU3HAKOM 06eclieHEHH S, TIPH YCTPOICTBE Ha HOBYIO PaboTy 3a/10/KEHHOCTb
3aeMILMKA IEPECTAHET CYUTATHCS OOECIIEHEHHOM Yepe3 6 Mec.
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JICHEKHBIX TIOTOKOB, YUYUTHIBAS KPEAUTHBIE PHCKH 4Yepe3 KOPPEKTHPOBKY
JNEHEeXHbIX 10TOKOB (Popmyna 11.7.5.2.2), 3a HCKIIOUEHHEM CIydacs,
OINMCAHHBIX HWXE B 3TOM IyHKTE. BepositHocth nedonta PD(T(n)) u cpoku
Tn onpenensercs ¢ y4eTOM ITOJIOKEHUMN, YCTAaHOBIICHHBIX B paszzaeie 7.5.5.

7.5.3.7.2 Jlnd OUEHKM CHpaBEUIMBOM CTOMMOCTH IIpaB TpeOOBaHMM IO aKTUBaM
(moroBopam) ®Donnma K (QHU3MUECKUM JHUIAM A0 HACTymsieHus aedonra u ¢
y4eTOM MO0J0KeHu B 11.7.5.7, ucnonb3yercss @opmyrna, ykazanHas B 11.7.5.2.2,
B KoTtopoit kaxxnoe npomsBeacaue PD(T(n))*LGD 3amensiercs nHa CoR. CoR
OIPENEAETC B COOTBETCTBUM C IIOPSAAKOM, YCTAaHOBIECHHOM B I1.7.5.7. Jlns
OLIEHKH KPEIUTHO-00ECLIEHEHHBIX aKTUBOB HCIOJb3yeTcs 3HaueHue CoR ais
craauu 2.

7.5.3.7.3 B oTHOmeEHNH HEOOECTIEYCHHON 3aJ0JKCHHOCTH KOHTpAareHTa Ui OLEHKU
MOXeT wucrmonb3oBarbess BenmmunmHa Cost of Risk, paccumrtanmnas mo
COOTBETCTBYIOIIMM  KPEAMTHBIM TOPTQENIM CTOPOHHUX  OpraHM3alui
(6aHKOB).

7.5.3.7.4 B oTHOuIEHUU 00€CIEYEHHON 3aJI0TOM YKUJION HEABM)KMMOCTH B pa3Mepe He
MeHee yeM 80% OT HOMHUHaJIbHOW CTOMMOCTH 33J10JIKEHHOCTH, OIpeeIsieMo
KaK cymMMa (paKTHYECKOW 3aJ0JDKEHHOCTH U HAYUCIICHHBIX MPOIEHTOB Ha JIaTy
OLIEHKHU, I OIICHKH MOXXET ucnoib3oBarbesi BenmumHa Cost of Risk mo
COOTBETCTBYIOIINM MOPTQEISIM CTOPOHHHUX OpraHu3amuii (0aHKOB).

7.53.7.5 B oTHOomeHMH  OOECHEYEHHONM  MOPYYUTEIBCTBOM WM  TapaHTHEH
IOPUINYECKUX  JIMI,  OINIMOHHBIM  COTJIAIIEHHWEM WM  CTPaXOBKOM
3aJI0JKEHHOCTH MPOLIEHT 00ECIEHEHUSI MOXKET PaCCUUTHIBATHCS B OTHOLIEHUU
nopyuuTensi/rapanra/crpaxoparens. Eciam cTpaxoBas KoMmaHusi obnagaer
peiituarom He Hmke T1uAAA  (AAA(RU), AAAru, AAAjru]) mo
HallMOHaJIbHOM mmKanme aus Poccuiickon denepanuy WM BXOAWT B CIIHCOK
0JI0OpEHHBIX JUIsl CTPAaXxOBAHUS HEABMXKMMOCTH JIIOOBIM M3 CIUCKAa OaHKOB,
yka3zaHHbIX B [lpunoxenun b s pacdera obecuieHeHUs Mo oOecreueHHOU
3aJI0TOM HEIBM)KMMOCTH 33/I0JDKEHHOCTH, TO CTpaXxOBKa IPUHUMAETCS Kak
oOecnieueHre 6e3 TMCKOHTUPOBAHHUS HA BCIO CYMMY CTPaXOBKH.

7.5.3.7.6 Jlna nmpocpoueHHOM "acTu 3afonkeHHOCTH B dopmyne m.7.5.2.2 B kadecTBe
(Tn) mnpunmmaercs | JeHb, e€cIM MOTHBUPOBAaHHBIM CYXJICHHEM HE
YCTaHOBJIEH MHOU CPOK.

Hnpopmayus o evisaenennvix npuznaxkax obecyenenus u 6bixooe u3 cocmosHus obecyeHenus
npedocmasensemcs Ynpaensaowet xomnanuel 6 Cneyuanuszupo8anHulli 0eno3umapuii He nos3oHee
cneoyroujeco paboue2o OHS 34 OHEM BO3HUKHOGEHUs NPUSHAKA 00ecyeHeHus Ulu 6vlxood U3
cocmosanus obecyenenus (npu ycioeuu, 4mo uH@Gopmayus 0 603HUKHOBEHUU NPU3HAKA 0becyeHeHUs
Unu 8bIX00a U3 COCMOAHUA 00eCYeHeHUs NpsAMO U KOCE8EHHO Habniodaema Ynpaenarowei

KoMnaHuetl).
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7.5.4. OueHka aKTHBOB, HAXOASIIUXCS B COCTOSTHMU AedouTa
7.5.4.1. IlpeaejbHble CPOKH TMPOCPOYKH Uil NMPU3HAHUSA AedouTa AJAsl pa3sIMYHBIX

BH/J10B 3a10/I)KCHHOCTH.

JeduTopckasi 3a10/I2KeHHOCTh/00513aTeJIbCTBA Cpox npusHanus aedosara
KOHTPareHToB
O06s13aTeNbCTBA MO OOJIUTALMAM POCCUMCKUX/UHOCTPAHHBIX .
3 7 /10 pabouux mHen
SMUTEHTOB

O0s3aTenbCTBA 110 BHIILIATE J0X0/1a 10 JOJIEBLIM aKTHBAM .
N 33 25 pabouux mHEH
POCCUNCKHUX/WUHOCTPAHHBIX SMUTEHTOB

OO0s3arenbeTBa 10 3aiMaM/KpeIuTaM IoPUINISCKUX JIHIT 30 kaJleHIapHBIX JHEH

O0s3arenpcTBa HA MEKOAHKOBCKOM PBIHKE, PHIHKE

5 pabouux aHel
IIPOM3BOJIHBIX HHCTPYMEHTOB, peiHKe PEIIO P A

WMHuasg 3a10/K€HHOCTD (I)I/ISI/I‘ICCKI/IX U IOPUANYCCKUX JIUI IICPEOa

[U®d 90 kasieHTapHBIX JHEH

7.5.4.2. B OTHOWIEHUM HIOPHINYECKHUX JHUIL Ae(OJT M NPHUPABHHBAaEMble K HeMY
CcOOBITHS YKA3aHbI HHKE:

- HapyiieHne KOHTpAareHTOM YCIOBUM TOTall€HUsi WM BbILIATHl MPOLEHTHBIX
JIOXOJIOB TI0 aKTUBY, a TaKXe J0OOr0 HHOTO 00s3aTeNIbCTBA HA CPOK, OOJNBIIHI, YeM yKa3aHO B II.
7.5.4.1., B cny4ae ecnu AaHHas MHQGOpPMAIMS MPSAMO WIM KOCBEHHO Habmrofaema YTmpaplstolen
kommnaHueil. HencronnenHsle 00s3aTebCTBA KOHTPAreHTOB, B TOM YHCIIE TIO BBIIJIATE KYIIOHOB U
JTUBUJICHIOB B MHOCTPAHHOW BAJIIOTE, CYUTAIOTCS HAXOAIIMMHUCS B edonTe B caydae, eclid Takoe
HEHCIIOJIHEHHE BO3HMKIIO B pe3ynbpTare JAeHCTBHM (0e3aeiicTBUsl) MHOCTPAaHHBIX JAETO3UTapHO-
KIIMPUHTOBBIX KOMITAaHUH (B T. 4. MEXJIYHAPOJHBIX PACUETHO-KIMPHUHTOBBIX IEHTPOB «EBpOKIHp
banky, r. bproccens, n «Knupctpum bankunry, 1. JItokceMOypr), HHOCTpaHHBIX OAHKOB WM MHBIX
CaHKIMOHHBIX JEHCTBHI MHOCTPAHHBIX TOCYAApPCTB M (WJIM) PEryIHpyromux opranon. [ledont B
OTHOIIEHMH CaMOr0 KOHTpareHTa, B TOM 4YHCIIe TNEPEeKPeCcTHhIH JePOAT MO €ro HHBIM
o0s13aTenbCcTBaM, He BO3HHKaeT. OcOOEHHOCTH OIIEHKHM aKTUBOB B 3TOM Cllydyae yKa3aHsbl B 11.7.5.4.6.

- OdunuanpHoe onyONIMKOBaHHE B COOTBETCTBUU C (pelepanbHBIMH 3aKOHAMHU U
WHBIMH HOPMAaTHBHBIMM TpaBOBbIMH akTaMu Poccuiickoit ®denepanum WM MHOCTPAHHBIX
rocyaapcTB HH(GOPMAIIUHU O TPOCPOUKE UCIIOTHEHUSI SMUTEHTOM CBOMX 0053aTENIbCTB;

- O(I)I/IL[I/IaJ'IBHOe OHYGJ'II/IKOBB.HI/IC peliCHUs O MPU3HAHWUU KOHTpArc¢HTa 6aHKp0TOM.

32 NaHHbIN CPOK MCMOMb3YETCA TOMBbKO B C/IyYae Hannums COO6LUEHMI OT SMUTEHTA, areHTa UK UHbIX YNOSTHOMOYEHHbIX
UL, 0 HaMepeHUM UCNONHUTL 06513aTeNbCTBa B BMXKaWlLMe AHU, T.€. O TEXHMYECKOM XapaKTepe npocpoyku. B cnyvae
OTCYTCTBUSA Takux coobeHuni nmbo B cnydae obbasneHus o gedonte AedonT cyMTaeTcs HaCTYNMBLUMM CO AHS,
creayoLLero 3a yCTaHOBMEHHbIM CPOKOM UCMOSIHEHUS 0683aTeNbCTB.

3 JlaHHBII CPOK UCTIONB3YETCSI TOJIBKO HPU HATMYUU COOOIICHHH O BHIIUIATE TUBHCHIOB YMUTCHTOM.
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— OdunmanbHoe OMyOJMKOBAaHWE PELICHWS O Hayajie IMPUMEHEHHUs MpoLeayp
0aHKpOTCTBA — CO JHA ONIYOJMKOBAHUS COOOLICHHMA [0 JaThl, NPEAIISCTBYIOIIEH aare
OIyOJIMKOBaHUS COOOIICHUSI 00 OKOHUYAHUH TPUMEHEHHS ITPoIie1yp OaHKPOTCTBA.

— OdunmansHoe onyOiukoBaHue HWHGOPMAMM O JHMKBUAAUM KOHTPareHra -
IOPUIMYECKOTO JIUIIA, 33 UCKIIFOUYCHUEM CITy4aeB MOTJIOUICHUS U IPUCOSTUHEHHS.

— [TpucBoenue 3aemmuky/koHTpareHty peiituara SD (SelectedDefault) wmm D
(Default) co cropoHbBI peHTUHTOBBIX areHTCTB.

— OO6Hapy)XeHre KpeAUTOPOM HEBO3MOKHOCTHU 3a€MIIMKA UCIIOIHHUTH 00s3aTeIbCTBA
B CHJIy KaKHX-JIMOO OOCTOSITENhCTB 0€3 MPUHATHSA CHEIMATbHBIX Mep (HampuMep, peanu3anuu
3ajora)

7.5.4.3. B orHomenuum ¢QusnyeckHx JHUL K JedoTy NPHPABHUBAITCH
cieayionue coObITHSA:

- Hapymenust ycioBuii morameHusi WM BBIILIATHI TPOICHTHBIX J0XOJOB 10 aKTHBY,
cocrapistoniemMy aktuBbl [IM®, a Takke 11000ro HHOro 00s13aTENIbCTBA KOHTPAreHTa Ha cpok Oosee
4yeM ykaszaHo B 11.7.5.4.1., B ciiydae ecnu gaHHasi mHGOpMaIus IpsiMO WM KOCBEHHO HalOIrogaema
YYaCTHUKOM PBIHKA.

- OdunmanpHOE ONMYOIMKOBAaHHUE PEUICHUS O TPU3HAHUY JIUIAa OAHKPOTOM.

- OdunmansHOe OMyOIMKOBaHWE PEUICHHUS O Havaje MPUMEHEHUS K JIMIYYy MPOLEAYp
0aHKpOTCTBA — CO JHS OIYOJHKOBAHUS COOOLICHHWS [0 JaThl, NPEAIIECTBYIOMIEH aare
OIyOJIMKOBaHUS COOOIICHUSI 00 OKOHUYAHUH TPUMEHEHHS TPoIieTyp OaHKPOTCTBA.

- [Tonyyenne cBeneHuid 00 OCYXJICHUH (PHU3MUECKOTO JIMIA IO YrOJIOBHBIM
MPECTYIUICHUSIM (KpOME CITy4aeB OCYXKICHUS Ha YCIOBHBIA CPOK).

— [Tonyuyenue cBenenuii 06 0ObABICHUN (HU3UIECKOTO JIMIIA MPONABIIUM 0€3 BECTH.

- [Tonyuyenne nHpopMauu 0 HaCTYIUIEHUH CMEPTU (PU3UUECKOTO JINLIA.

7.5.4.4. Hdedonar no pa3jMYHbIM AKTHBAM, OTHOCSIIMMCS K KOHTPAreHTy.

- B cnydyae Bo3HuUKHOBeHHUS JedosiTa 1O OAHOMY AaKTHUBY OCTaJbHbIE aKTHUBBI,
OTHOCSIIIMECS K KOHTPAareHTy, TakXe CUMUTAIOTCAd HaxXOIALIUMHCS B JeOiTEe, caM KOHTPAreHT
(3a€MILMK/3MHUTEHT) CUUTAETCA HAaXOJAMMUMCA B AeoiTe (32 UCKIIOYEHUEM CUTYyalluH, YKa3aHHOU
B ab3ane 2 1.7.5.4.2 nacrosuiero [Ipunoxenus).

- He obecnieuenHbie 3a10roM HEIBUKUMOCTH, CTPAXOBKOW JINOO 3aJ10TOM JIMKBUIHBIX
LEHHBIX OyMmMar MOpY4YHMTEIhCTBA W TapaHTHM Haxondulerocs B JeoiTe KOHTpareHTa He
MPUHUMAIOTCS B pacuer.

- B ciyyae HACTYIUICHUS COOBITHH, IIPUPaBHEHHBIX K nedonrty,
OMUTEHT/KOHTPAreHT/ACOUTOP/3aeMIIUK CUUTACTCS HAXOSIIMMCS B COCTOSHUM JedonTa, BCe
AKTHBBI, OTHOCSIIMECS K HEMY, CUMTAIOTCS HAXOSIIUMUCS B COCTOSTHUU edonTa.

- VYopapnsoomas KOMIaHUsT TpPU  MOHUTOPUHIE  3aJOJDKEHHOCTH  YUHUTHIBAeT

MPUHAJJIEKHOCTh KOHTpareHta K rpymnmne komnanuil. Ilpu Bo3HMKHOBeHMM cOObITHS nedonrta y
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XOJIIMHTOBOM KOMIIAHWU JIMOO Yy KIIFOYEBBIX 34 kommanwmit IPYIIIBIL, K KOTOPOW IPHUHAJICKUT
KOHTpareHT, U MOJIydeHHH MH(OpMAIK 00 3TOM YIpaBIsIOMIeld KOMIaHUEH, KOHTPAreHT TakkKe
CUMTAETCS HAXOISIIUMCS B COCTOSHUHU AedoiTa (32 MCKIIOYEHHUEM CIIydyaeB, KOTJa KOHTPAreHT
UMeeT MyOIMYHbIE KOTUPOBKU aKLUH, TOJITOBBIX 003aTEIBCTB MIIH MPOU3BOAHBIX HHCTPYMEHTOB U
3TH KOTHPOBKM HE IMOKA3bIBAIOT NMPHU3HAKOB OOECIEHEHHUs, a TAKXKE CIIydaeB, KOTJa KOHTPAreHT
IPOIOIDKAET OOCITY)KMBATh JOJIT TOCJIE HACTYIUICHHs cOOBITUs aedonTa y KOMIOAHWNA TPYIIBI, K

KOTOpOM OH MPUHAIJICHKHUT).

7.5.4.5. Onenka cnpaBeAINBON CTOUMOCTH AKTHBOB, HAXOASILIUXCA B AedoJiTe

Jlns BceX KIJIACCOB aKTHMBOB, HAXOJSIIMXCS B COCTOSHUHM jaedonTta (3a HCKIIOYCHHEM
ONMCAHHBIX HWXKE B OTOM I[IyHKTE), CIpaBeUIMBasi CTOMMOCTb AaKTHBA OIPEAEIsAETCS B
cootBercTBUU ¢ @opmyiioit B 1. 7.5.2.2, npu 3trom PD(T(n)) npunumaercst paBHbIMH 1.

3a10/mKeHHOCTh (PM3WYECKHUX JIMI, OLIEHWBaeMas [0 HACTYIUIEHUs coObITMH aedonra c
ucnonbe3oBanuemM Cost Of Risk, ¢ maTel (Bkitowast) HacTyruieHUs Aedoita Wik MpUPaBHEHHBIX K
HEMy COOBITUH OLleHuMBaeTcsi B oOumieM nopsake, ¢ ucnoib3zoBanuemM PD u LGD. Ilpu stom
3HaueHue PD s Takoi 3a10J1KEHHOCTH IPUHUMAETCSI paBHBIM 1.

B ortHomeHun HeoOeCHeUeHHOW 3aJ0JKEHHOCTH KOHTpareHTa JUisi OLIEHKH MOXET
ucnonb3oBateesi BenmmumHa Cost of Risk, paccumranHas mo COOTBETCTBYIOMIMM HOPTQENsIM
CTOPOHHHUX OpraHU3alAM.

B oTHomeHnn o0ecrieueHHOM 3a710roM KUJIOM HEABM)KMMOCTH 33J0JDKEHHOCTH B Cllydae
Haauuus oOecriedeHuss B pasMepe He MeHee uyeM Ha 80% OT HOMHHAJIBHOW CTOMMOCTH
3a/I0JDKEHHOCTH, ONpenesseMoll Kak cymma (DaKTHMUeCKON 3aJI0JKEHHOCTH W HAYMCIIEHHBIX
IPOLEHTOB Ha JaTy OLEHKH, ISl OLEHKHM MOKeT ucrnosb3oBaThes BenuunHa Cost of Risk mo
COOTBETCTBYIOIIUM NOPT(EIIM CTOPOHHUX OpraHU3aIuil.

B oTHomeHun oOecnieueHHOW MNOPYYUTENBCTBOM WM TapaHTHEH HOpUIMYECKUX JIMII,
ONLIMOHHBIM COIJIAIIEHWEM WJIM CTPaXOBKOW 3a/I0JPKEHHOCTH IMPOLIEHT OOECHEHEHUS MOKET
paccuMTHIBaTHCSI B OTHOLIEHMM IOpYy4MTENs/TapaHTa/cTpaxoBareis. Eciau cTpaxoBas KOMIAHUS
obnanaer peiituarom He Huxke TuAAA (AAA(RU), AAA.ru, AAA|ru|) Mo HaMOHAJIBHOW IIKaJe
st Poccuniickoit @enepali Wiy BXOAUT B CIIMCOK OJOOPEHHBIX JUIsl CTPAXOBAHUS HEIBUKUMOCTHU
M00BIM U3 cHUcKa 0aHKoOB, yka3aHHbIX B [Ipmnoxenun 2 k Ilopsaky KOppeKTUPOBKH CTOMMOCTH
aKTUBOB Ul ydeTa KpPEIUTHOIO pHCKa JJisi pacueTa OOECIeHEHMsI MO0 OOeCHEeuYeHHOH 3a10roM
HEJABM)KMMOCTH  3aJI0JDKEHHOCTH, TO CTpaxOBKa IIpUHHMMaeTcs Kak obecrnieuyeHue 0Oe3
JUCKOHTHPOBAHUS HA BCIO CYMMY CTPaXOBKH.

B ciydae Hanuuus KOTUPOBOK MYyOJIMYHOTO AOJra KOHTpareHTta, Haxojsuierocs B nedoinre,
OTHOIIEHHE TMOJHON LEHBI (LI€HbI 3aKPBITHS WIM PAacUeTHOM LeHbl MHPOPMAIIMOHHBIX areHTCTB U
HAKOIUIEHHOTO KYIOHHOI'O J/0X0Ja) K HOMHHAIy JIOJIFOBOIO O053aTeIbCTBA MOXKET CUHUTAThCA

onieHkoil Recovery Rate ans kontparenta, LGD B aToM cinydae Oyner paBeH pasuuie 1 — Recovery

34 . o . o
CIMCOK KITFOYEBBIX KOMITAHHH TPYIIIbI, K KOTOPOil IPHHAIJICKUT KOHTPAreHT, COCTABISICTCS Y IPABIISIONICH KOMITAHHEH CAMOCTOSITENBHO.
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Rate. JlanHBIN 01X0/ HE TPUMEHHUM IS CIY4aeB OIEHKH CyOOpAMHUPOBAHHOTO U BEYHOTO JIOJTa,
€CJIM TOJIBKO HE UMEETCs KOTHPOBOK CaMOT'0 OIIEHMBAEMOT0 00513aTEIbCTBA.

7.5.4.5.1. B ciyuae, eciu KOHTPareHT/SMUTEHT HaXOUTCSI B COCTOSIHUM OaHKPOTCTBA

— CTtouMOCTh TpPUHUMAETCS paBHOW HYMIO MO TpeOOBaHUSAM Ha IMOTralleHHE
OCHOBHOTO J0Jra (IOJHOE/9acCTHYHOE, CPOK KOTOPOTO HACTYMWIJI) WM HPOIEHTOB 3a IMPOLLIbIC
NEepUOJIbl, 32 UCKIIOYEHHEM JI0JITa, OLEHHMBAEMOTO OLEHIIMKOM M O0ECIEYeHHOT0 TOPTyEeMBIMU
[HEHHBIMH ~ OymMaramu, HEABIKUMOCTBIO, ONIMOHHBIM  COTJIAIICHHEM, CTPAaxOBKOH  JIMOO
MOPYYHUTEIHCTBOM TPETHUX JIUII; OLEHKA JIOJKHA MPOBOJUTHCS C YUETOM CPOKOB M BO3MOKHOCTH
MOJYYEeHHUs] BBIIUIAT TpPU pealu3ali O00ECleYeHHss Ha OCHOBE OOOCHOBAHHOTO SKCIEPTHOTO
(MOTHUBUPOBAHHOTIO) CYK/I€HUS Y IPABIISAIONIEH KOMIIAHUH.

— CTouMOCTh MPUHUMAETCS PAaBHOW HYNIO MO BCEM BBIITYCKAaM JIOJNTOBBIX LEHHBIX
Oymar SMHUTEHTa, BCEM MMEIOLTMMCS TPeOOBaHHUSIM K IMHTEHTY I10 BCEM BBIITyCKaM IIEHHBIX OyMmar,
BKJIIOYass TpeOOBaHMsI Ha BBHIIIATY KYINOHHOTO JOXOAA 32 MPEIbIAYyIIHE KYIOHHBIE NEPHUOJIBI,
OOBSIBIIGHHBIC, HO HEMOJYYCHHBIC JMBHICHIBI, BCEM IMPOYNM TPEOOBAaHUSAM K KOHTPAreHTy, 3a
UCKJIIOYEHUEM CIIy4aeB, KOTJa y JaHHOro TpeOoBaHMs (BBIIYCKa ILIEHHBIX OyMar) HMEHOTCS
PBIHOYHBIE KOTUPOBKHM JIMOO MMEETCS] OTYET OLEHIIMKA JIaBHOCTbIO HE Oosiee 6 Mec. A0 AaThbl
pacuera CUA, co3gaHHbIN NOCIe Hayalla IpoLeaypbl OaHKPOTCTBA.

[Ipu Mcnonap30BaHMM OTYETA OLEHINWKA MPH IMOSBICHUH HOBOW WH(GOPMAIMKA O CHUKCHUHU
BO3MOXXHOCTH BOCTPEOOBaHMS 3a/JI0JDKCHHOCTH WJIM CHIDKEHHH OIICHKH MOTCHIMAIBHBIX CYMM K
MIOJIyUEHUIO YIPABJISAIONIas KOMIIAHUS JOJDKHA B CPOK HE Oojiee 2 Heleab MOJIYyYUTh HOBBIM OTYET

OIICHIIIMKA JTHUO0 MPUHATH CTOMMOCTD 3aJ0JKEHHOCTH PAaBHOM HYJIIO.

7.5.4.6.00513aTeIbCTBA KOHTPAreHTOB 10 LIEHHBIM OymMaraM B MHOCTPAHHOM BaJIoTe
OLICHUBAIOTCH CJIEeAYIOIUM 00pa3oMm:

LGD mno oOs3arenscTBaM MO LEHHBIM OyMaraM KOHTPAareHTOB OIpeNeNseTcss B
COOTBETCTBUU C TPEOOBAHUSAMU MOAIMYHKTOB HUXKE, 32 UCKIIFOUEHUEM CIy4aeB HaJIM4YUs KOTUPOBKHU
JIOJITOBOTO 0053aTeNbCTBA KOHTPAreHTa WM KOTUPOBOK MHOTO MyOIMYHOTrO0 aoira (LIeHHbIX Oymar)
JAHHOTO KOHTpAareHTa ¢ AaHaJOTMYHBIMU YCIOBHUAMH IO MECTY XpaHEHHUs LIEHHBIX Oymar u
BO3MOXXHOCTSIMU TIOTallIeHHs] 00s3aTeNbCTB IO BBIIIATE KYINOHOB W JIMBUJEHAOB B pyOIsIX B
COOTBETCTBUU C JEHCTBYIOIIMM 3aKOHOAATeNbcTBOM P® — B stom ciywae LGD wmoxer
OTIpEeIENATHCS B COOTBETCTBUU € ad3aueM 6 11.7.5.4.5 unm 11.7.5.6.13 Hactosero [punoxenus.

7.5.4.6.1. OO6s13aTenbCTBA MO EHHBIM OymMaraM B MHOCTPAHHOM BajlOTE, B TOM YHUCIIE 10
BBIIUIaTE€ KYNOHOB M JMBHJIEHIOB, B OTHOIIEHHWU LIEHHBIX OyMmar, XpaHeHHE
KOTOpPBIX  OCYILECTBJISIETCSI Ha  CYe€Te  HOMHUHAIBHOIO  JIEp KaHUSA
crenuanu3upoBaHHoro naenosurtapus, otkpbitoro B HKO AO HPJI, u mno
KOTOPBIM BBIIIATa HE MOXET ObITh NMPOU3BEACHA B PYOJISIX B COOTBETCTBUU C
JNEHCTBYIOIMM 3aKOHOAATENbCTBOM P®, ¢ naTel NpU3HAaHHUS B HWMYIIECTBE
Ma€BOT0 MHBECTUIIMOHHOTO (POHJA MPU3HAIOTCS HAXOISAIIMMUCS B COCTOSIHUU

nedonta, LGD no stum o6s3arenscTBam npuHuMaercs paBHbIM 100%.
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7.5.4.6.2. OOs3arenbcTBa, B TOM YHCIE MO BBHIIIATE KYNOHOB M JTUBHJACHIOB, B
OTHOIICHUM IIEHHBIX OyMmar, XpaHEHHE KOTOPBIX OCYILECTBIISETCS Ha CUETe
HOMMHAJIBHOTO JI€P>KaHUS CIIEHUAIM3UPOBAHHOIO JIENO3UTApUsl, OTKPBITOTO B
HKO AO HP/], u BbimiaTa 1o KOTOPSIM MOKET OBITh IPOM3BEICHA B pyOIIsX B
COOTBETCTBUU C JCUCTBYIOLIUM 3aKOHOAATENLCTBOM P®, ¢ narsl npusHaHus B
UMYIIECTBE TAa€BOTO WHBECTHIIMOHHOTO (OHAA OLEHUBAIOTCS B 0O0IIEM
nopsanake, ycraHoieHHoM [ICHA IIHM®, mpu 3ToM ¢ JaTbhl HacTYIUIEHHUS
nedomnra cornacHo [ICHA TTM® LGD no 3TuM 00s13aTeIbCTBaM IPHHUMACTCS
paBabM 100%. B ciydae eciau mpsiMO MM KOCBEHHO cTajia HaOroaemMa Win
JIoCTynmHa uWHGpOpMAIMsS O TOM, YTO O0s3aTeNbCTBA OYAYT IOTAIleHBl B
OINpE/ICNICHHBIH CpPOK, B TOM YHCJIE B PYyOJIIX B CyMME, SKBHUBAJIECHTHOU
CTOMMOCTH 0053aTeNbCTB B HWHOCTPAHHOW BAJIIOTE, CPOK HACTYIUICHUS
nedonra MOXKeT ObITh U3MEHEH (YBEIMYECH WM YMEHBIICH B COOTBETCTBHHU C
MOJIy4eHHOM uH(popManuel) Ha OCHOBAaHMM MOTHBHMPOBAHHOIO CYXJIECHUS
YnpaBistonei KOMIaHuu.

7.5.4.6.3. OOs3aTesnbcTBa, B TOM YHCIE IO BbIIUIATE KYIOHOB U JUBUJCHAOB, B
OTHOIICHUM IIEHHBIX OyMmar, XpaHEHHE KOTOPBIX OCYILECTBIISIETCS Ha CUETe
HOMMHAJIBHOTO JIEP>KaHUS CIIEHUATU3UPOBAHHOTO JIENO3UTApUsl, OTKPBITOTO B
uHbIX aenosurapusix, kpome HKO AO HPJI, ouenuBatorcs B 00111eM MOPSIIKE,
ycranoBieHHOM [ICHA TIM®. C pgarbl, Korza mnpsiMo WJIM KOCBEHHO cTajia
Ha0Ir01aeMa WK JIOCTYIHA UH(OpMAIUs O TOM, YTO 00s3aTeNIbCTBA HE OyayT
MoTanieHbl B pe3yjbTaTe COOBITHH, yKa3aHHbIX B aOzaue 2 m. 7.5.4.2 Takue
00s13aTeNbCTBA MPU3HAIOTCSA HAXOASIIMMUCS B cocTosiHUM faedonta u LGD no
3TUM o00s3aTenbeTBaM NpuHUMaeTcs paBHbIM 100% (pemenue opopmiseTcs

MOTHBHUPOBAHHBIM CYKJEHUEM Y IIPaBIISIIOIIECH KOMIIAHUN).

7.5.4.7. Boixon u3 cocrosinus aedoJita (mepexoa BO3MOKEH TOJLKO B COCTOSIHHE
ob0eciieHeHUs1).

3a10;KEHHOCTh MEPECTaeT CYUTATHCS ASPOITHON B CICAYIONMIUX CITydasx:

- B cnyuae pectpykrypuzanuu AeQOITHON 3a0JKEHHOCTHM KOHTpareHTa Imepen
(GOHIOM TMOCe COOBITHS IEPBOTO OOCITYKUBAHUS J10JITA.

— Ecmm 3agomxeHHOCTh ObuTa Tpu3HaHa AedONTHOW u3-3a nedonra KoOMIaHUH
Ipynmnbl, K KOTOPOW TMPUHAAJIEKHUT KOHTPAreHT — Iocjie MyOJMYHOTO OOBSBIEHUS O
PECTPYKTYpHU3AIHH JINOO MUPOBOM COTJIAIIICHHUH.

- B ciyuyae Bo300HOBIIEHUST 00CTYKMBaHUS J10JITa MO TpaduKy.

- B cnydae monydenuss wHGOpMAMK O MPEKPAMIEHUH YTOJOBHOTO MPECIIeIOBAHUS
3aeMINMKA/KOHTpAreHTa MyTeM OMpaBIaTeIbHOTO MPHUTOBOpA JTUOO MPEKpaIIeHUS JIela, a TAaKXKe B

ciTydae TpekparieHus aena o 6ankporctse. [Ipu sTom Ympasisronias KoManus o0si3aHa TPOBECTH
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OIICHKY (DMHAHCOBOTO COCTOSIHHSI C YYETOM H3BECTHBIX HIIU MPEIIOJAaraeMbIX YCIOBHH MHUPOBOTO
COTJIaIlIEHUSI.

- B ciywyae mosiBieHUS KOHTpareHTra - (PU3WYECKOro JHIa, OOBSBICHHOTO paHee
pomnaBIuM 0e3 BeCTH, M BO3OOHOBIICHUST OOCTY)KHBaHUS 3310JKCHHOCTH.

Huppopmayus o 6vlAGIeHHBIX COOLIMUAX, NPUPABHUBAEMbIX K Oedoamy U 0 8bixooe
KOHmMpazeHma U3 cocmosnus Oegonma, npedocmaegisemcs Ynpaenawowel Komnanueu 6
Crneyuanusupoganuslii  Oenosumapuii He no30Hee cledylowe20 paboweco OHA 3a O0AmMoll
B03HUKHOBEHUSI MAK020 CcOObIMUA (NpU YCI08UU, YMO UHQGOPMAYUS O B03HUKHOBEHUU MAKO20

COObIMUS NPAMO UL KOCBEHHO Habno0aema Ynpasiaowel KoMnatuet).

7.5.5. Ilopsinok onpenenenus PD no 3a10/12KkeHHOCTH IOPUAMYECKHUX JIHMLI.
7.5.5.1. Jransl onpeaejeHuss BeposasTHoOcTH Aedoara (PD) mo 3agoskeHHOCTH

HOPUAUICCKHUX JIUIL:

1) OTIPE/ICIIICTCS BEPOSATHOCTD JeoJiTa KOHTPAreHTa Ha ropu3oHTe 1 ToJ;
2) pH HEOOXOTMMOCTH OCYIIECTBIISIETCSI KOPPEKTUPOBKA HAa 00ECIICHEHUE;
3) B MNPEAYCMOTPEHHBIX  HACTOSAIIMM  PasfmenoM  cioydasXx — OCYIIECTBISICTCS

JIOTIOJTHUTENIbHAsT KOPPEKTUPOBKA HA CPOK JIEHEKHOIO IMOTOKA, K KOTOpPOMY OyAeT MPUMEHSTHCS
JaHHAs BEPOSTHOCTH AcdoiTa

7.5.5.2. BepositHocTs aedoara (PD) Ha ropusonTre 1 roa ompeneisiercs
CJIeAYIOUUMH METOAAMM:

B ciryqae Hannuus y KOHTpareHTa peMTUHIa OJJHOTO U3 POCCUNCKUX PEUTUHIOBBIX ar€HTCTB
npumMmensiercsa 3HaueHue PD, onpeneneHHoe pocCUCKUM pEHTHHIOBBIM areHTcTBOM AQO «DkcnepT
PA» (nanee — ArenrctBo) (Tabnuna «YpoBHU (4acTOThl) fedosiTa MO PEUTUHTOBBIM KaTETOPUSIM
HAI[MOHAJIBbHOW POCCUMCKON pEHTHUHIOBOM MIKabl ATEHTCTBA /ISl BCEX 0OBEKTOB pEHTUHIA, KpOME
CTPYKTYpHBIX OOJUTrallMii W HWHCTPYMEHTOB CTPYKTYpPHOTO (PMHAHCHPOBAaHMS») B COCTaBe
MyONMYHOTO AKTYaNbHOrO OTYeTa >~ 00 HCTOPHYECKMX JAHHBEIX 00 ypoBHAX aedonra 1o
PEUTHUHTOBBIM KaTErOpUsM NPUMEHSEMbIX PEUTUHIOBBIX LIKAJI.

[Ipu sTOM B ciayyae Haluyusi y KOHTPAareHTa HECKOJIbKUX PEWTHUHIOB, MPHCBOEHHBIX
Pa3HBIMH DPOCCHUICKMMHU PEUTHHIOBBIMU areHTCTBAMH, BBIOMpAETCS HAUMEHBIIMHA PEUTHHT U3
aKTyaJIbHbIX U cOOTHOCHUTCS ¢ peUTHHroM AO «Okcrnept PA» B cootBeTcTBUM ¢ [Ipunoxenuem 5 k
[Topsinky KOpPEKTUPOBKH CTOMMOCTH aKTUBOB
JUIs ydeTa KpenuTHoro pucka. J[ms otoOpanuoro peittuara ot AO «Oxcnept PAy BoiOupaercs
cooTBeTcTBYIOMIEE 3HaueHne PD st cpoka 1 rox.

B cnyuyae Hanmuuus y MHOCTPaHHOTO KOHTpareHTa peHTHHra OJHOTO M3 MEKIYyHapOJHBIX

PEUTHHIOBBIX areHTCTB — HA OCHOBAHHUM MYOJIMYHBIX JOCTYIHBIX JaHHBIX 110 BEPOSITHOCTIM

nedonra (PD) or arenrctBa Moody's, myOauKyeMbIX Ha CaliTe COOTBETCTBYIOIIETO

ArcHTCTBa B COCTABE€ CKCTOAHOI0 OT4YE€Ta C IIPHUMCHCHUCM COOTBETCTBUMA ypOBHGfI

3 https://www.raexpert.ru/about/disclosure/
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pedtuHros. Ilpm 3TOM B cCilyyae HaJIWuusg y KOHTpareHTa HECKOJBKUX PEHUTUHIOB,

MIPUCBOCHHBIX PAa3HBIMH MEXIYHApOJHBIMA PEUTHHTOBBIMH AareHTCTBAaMH, BbIOMpaeTcs

HAaMMEHBIINNA PEUTHUHT U 110 HEMY olpenensercs BennunHa PD s cpoka 1 ron.

7.5.5.2.2. B cnmy4yae OTCYTCTBUSI y KOHTpAareHTa peMTHHTa U HAJIMYUS BBITYCKOB OOJIUTalui -
BeposATHOCTH nedonta (PD) ompenensercss mo oueHKEe COOTBETCTBUS YPOBHIO pEHTHHTA yepes
KPEIUTHBIN CIp3l O0MUranuii 1aHHOTO KOHTpareHTta, onucanuelii B Ilpunoxenun 3 k [opsaxy
KOPPEKTUPOBKU CTOMMOCTH aKTHUBOB JJIs1 yyeTa KPEeIUTHOIO PUCKA.

7.5.5.2.3. B cnyuyae oTcyTCTBHS y KOHTpareHTa PEWTHHra M OTCYTCTBHSI BBIITYCKOB
obnuranuit 3Hauenue PD omnpezensercs B ciieytomeM nopsiike:

- JUig KpyNHBIX KOHTpareHToB, He oTHocaumuxcs k MCB (Bbipyuka 4 mupj pyO. u
Oosnee B ron), B cilydyae OTCYTCTBUS PEHTHHIA OJHOIO M3 POCCUHCKHUX PEUTHHIOBBIX areHTCTB,
IPUMEHSIETCS CPEeqHssT BEpOSTHOCTH nedonra Ha ropu3oHTe 1 rox mis Speculative Grade ot
arenTrctBa Moody’s Ha OCHOBAaHMHM AaKTYalbHBIX IYOJWYHBIX JOCTYIHBIX JaHHBIX OTYETa II0
€XKEroJHOMY HCCIIEIOBAaHUIO KOPMOPaTUBHBIX nedontoB (Annual default study) ¢ mpumenenuem
COOTBETCTBUSI YPOBHEH peHTHHroB, Tabmuna «Average cumulative issuer-weighted global default
rates by alphanumeric rating» ¢ 1998 rona. Beioupaercs 3nauenne PD st cpoka 1 rog;

Jna npennpusituit MCb (Mmanelii u cpeqHuil OusHec, CyOBEKThI Majoro M CpPEIHEro
IpEeIIPUHUMATEILCTBA) MPUMEHSIETCSI CTaTUCTUUECKUH YCpPEJIHEHHBIN IoKa3arenb ae]onToB B
3aBUCHUMOCTH OT OTpaciu, npuBeaeHHbIN B [Ipuoxxennn 4 x Ilopsaky KOppeKTUPOBKH CTOMMOCTH
aKTUBOB Ul ydera KpeauTHoro pucka. IOpuamueckoe nuuo otHocutcs k kareropun MCH B
cllydae, €clid Ha JaTy OLIEHKM YHUCIIUTCA B €IUHOM pEecTpe CyOBEKTOB Majoro M CpEIHEro
MNPEANPUHUMATEIBCTBA % Ecim npuHauie)kHOoCcTh kK MCB uepe3 peecTp YCTaHOBHUTH HeE
IpEJICTaBIIsIETCS. BO3MOXHBIM, Takoe mnpeanpustue npusHaercs MCB B ToMm ciyyae, €ciud €ro
BBIPYYKa COCTaBIIsIeT MeHee 4 MiIpJ. pyO. B ro (a mpu oTcyrcTBUU nH(popmaruu B peectpe MCh u
MH(pOpMallMl O BEJIWYMHE TOJOBOW BBIPYUKM — HAa OCHOBAHMHM MOTHBHPOBAHHOTO CY)KJIEHUS
VYrpasnstomeid KOMIaHUM).

- B cnyuae, eciii HEBO3MOXKHO HIACHTUQHUIMPOBATH MPUHAIIEKHOCTh OMPENEICHHOIO
TUIIa KOHTpareHta K kpynHoMmy OuszHecy u MCB (Hanpumep, TeppuUTOpUalIbHBINA JAETapTaMEeHT
¢unancos, ®I'YII, MVYII u T.m., HE UMeEIOIMME MEXIYHAPOAHOTO PEUTHHIA), TAKOM KOHTpAareHT

OTHOCHUTCA K KaTECTOPUH KPYITHBIX 3aCMIITUKOB.

7.5.5.3. Pacuer BeposiTHOCTH 1e(0JITA HA Pa3HbIe CPOKHU
7.5.5.3.1. B cayuae, ecinu:
® BEPOSITHOCTH JIe(oJiTa HE TIPEBBINIAECT BEPOSATHOCTH JeonTa I HAUXyAIIeH KaTerOpHHu
KadyeCTBa I10 BCEM peﬁTHHFOBLIM ArCHTCTBaAM (HJ'ISI IOPUINYCCKUX JIMI, HEC ABJIAIOIIUMUCH

MCB) unu BepossTHOCTH AedoiiTa sl TAKOTO akTuBa u3 kareropun MChb,

*https://rmsp.nalog.ru/
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® y KOHTpareHTa HET TNPOCPOYCHHOW 3aJ0JHDKEHHOCTH, BBIBOJSIICH U3 COCTOSHUS
ONEepPalMOHHON 3a/I0JDKEHHOCTH (3aiiM MPOCPOYEH HA TONMYCTUMBIA CPOK, YCTAHOBJICHHBIN
HacToamumu IIpaBunamn),
® CpOK IMOTAIICHHUsS JIEHE)KHOTO IMOTOKA MO aKTHBY COCTaBISET MEHEee roja OT JaThl
OLICHKH,
UCTIOJIB3YETCS BEPOSATHOCTH J1e(oNITa KOHTPAreHTa Ha CPOK, OCTABLIMICS 10 MOTalICHHUS.
7.5.5.3.2. B ciy4ae, eciau CpOK JI0 MOTAIICHHUs JEHEXKHOTO MOTOKa MO aKTUBY MeHbIIe 1
rojia ¥ BEPOSTHOCTH Ae(OTa MPEBHIIIACT BEIUUNHY, YKA3aHHYIO B IPEABIIYILIEM
MOJIYHKTE, HWCHOJB3YeTCsl TOJ0Bas BEPOSATHOCTH aedosta, KOTOpas He
KOPPEKTHPYETCsl Ha CPOK JO TOorameHus 10 (pakra MmepBOro MOrameHus o
JTAHHOW 3aJ0JKEHHOCTH.
7.5.5.3.3. B ciyuae, eciu CpoK IMOTAIICHUs] IEHEKHOTO MTOToKa OoJbIe 1 roaa:
7.5.5.3.3.1 Insa m000¥ 3a10KEHHOCTH HCIIONB3YETCS BEPOATHOCTH JedonTa Ha
CPOK J0 TOTalIeHHUs 33J0JDKEHHOCTH 10 (OpMyIe pacyeTa BEpOSTHOCTH
nedoiaTa o MEeToay OLEHKH HHTEHCHUBHOCTH.
7.5.5.3.4 BepositHocTs nedonta (PD) Ha cpok MeHee | Toma OlleHUBAeTCs IO MOICTH
OIICHKH UHTeHCUBHOCTH (1111.7.5.5.3.5).
7.5.5.3.5 Jliist pacdera BeposiTHOCTH J1e)oJiTa MO MOIX0y OLICHKH HHTCHCUBHOCTH Ha

CPOK, OTIIMYHBIN MeHee/0oee 1 Toj1a, HCIIOIb3YIOTCS CIICTYIOIIHA ITOIXO/I:
dopmyJia pacuera BeposITHOCTH AedoJ1Ta 10 MeTOy OLleHKH HHTEHCUBHOCTH:

PDp=1-(1- PD)S’%
rac,
PD — BeposiTHOCTD edosiTa KOHTpAareHTa Ha ropu3oHTe 1 rof;
D — xonnMuecTBO KaJeHAAPHBIX AHEH J0 NorameHus/odepTsl I€HEKHOTO M0TOKa,
3nauenue PDp okpyrisiercs 10 4 3HaKOB MOCIE 3aMsITON B JOJSAX WK J0 2 3HAKOB IOCTIEe

3aMsATON B MPOLEHTaX.

7.5.5.4. Pacuer BeposiTHOCTM Jedoiara Aiasi 00eCHeHEHHOW 3a10/1KEHHOCTH, He
Haxoasmeics B nedoJire.
7.5.5.4.1. JIns obeclieHEHHON HEMpPOCPOYEHHOHN 3aJ0KEHHOCTH BEPOSITHOCTH AedoiTa
paccuuThIBaeTCA CIENYIOIIMME CIIOCO0aMU B 3aBUCUMOCTH OT BHJ1a 33J0JIKEHHOCTH:
7.5.54.1.1 Ilpm wuCHOJB30BaHUU PEUTUHIOB PEUTUHIOBBIX AareHTCTB — IIyTEM
MOHWXeHUs peiiTHTa Ha 1 cTynens. [lonmxkenne Ha 0oJblliee KOJIWYECTBO CTYMEHEH oopmisieTcs

MOTHUBHPOBAHHBIM CYXXIEHUEM YIPABIISIFONIEH KOMITAHUH.
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7.5.5.4.1.2 Tlpu ucnonp3oBaHuM Ui pacueTa AaHHbIX Mo Moody’s Speculative grade

Uis  OOECICHEHHOW  3aJI0JDKEHHOCTHM  KPYIHBIX  KOHTPAareHTOB  HCIIOJIB3YETCS

BEpOATHOCTH JiedoIiTa sl caMoi Xyamiel petuaroBoit kateropuu (Ca-C).

7.5.54.1.3 Tlo oOecueHeHHBIM 0053aTeNbCTBAM KOHTPATCHTOB-(PU3UUECKUX  JIHIL
npumensiercsa CoR, paccuntanHblil 118 cTaguu 2.

7.5.5.4.1.4 Ilpu ouenke ansi MCB 1 MHBIX aKTHBOB, Ui KOTOPBIX HE OMHCAaH CIOCO0
pacyera, BEpOSTHOCTH jaedonta Oepercs paBHOM CpeaHeW BeIMYMHE MEXAY | M BEepOATHOCTBHIO
nedonrta uis HE OOECIEHEHHOTO AaKTHBA/33J0JDKCHHOCTH C OKPYIJIEHHEM 10 4 3HAKOB IOCIe
3aMATOMN.

7.5.5.4.2. Jlis OBGECLCHEHHOH MPOCPOYCHHON 3aI0KEHHOCTH °/ BEpPOSTHOCTh aedonTa

pacCUMTHIBACTCS IMyTEM JIMHEHHON HWHTEPHOJSIIMK MEXKIY BEpOSTHOCTBIO JedonTa Uisl Takou
3aJJ0JDKEHHOCTH C MOMEHTA MPU3HAHUS 33J0JDKEHHOCTH HE ONEPAMOHHOW U 1 B COOTBETCTBHUM C

Dopmynon:

PD(t)mpocpoy = PD + *(1—PD)

T+1

rIe

t — CpOK IPOCPOYKH,

PD(t)npocpou — BEPOATHOCTH Jedonra A MPOCPOYEHHOM Ha t JHEH 3aJ0JKEHHOCTH C
MOMEHTA MPHU3HAHUS MPOCPOUYECHHOW 3aJ0JKEHHOCTH He omnepaluoHHou. [loayueHHoe 3HaueHue
omnpezaenseTcs 10 4 3HaKOB IOCJIE 3aMsTOH.

T — cpok ans mpuU3HAHUS JAHHOTO TUMA 3310JKEHHOCTH Je(ONTHOM,

PD - BeposaTHOCcTh, JedonTa AN HEOPOCPOYCHHOM  3aJONIKEHHOCTH, KOTOpas
MCIIOJIb30BaJach AJisl aKTHUBAa HA MOMEHT Iepell BOZBHHMKHOBEHHEM IMpocpouku. Ecnu y akTuBa He
OBLJIO COOTBETCTBYIOIIEH BEPOSTHOCTH JAedonTa, TO OHAa pACCUMTHIBAETCS Ha JEHb Nepen
HapyIICHUEM CPOKa UCTIOTHEHUS 0053aTeIbCTB.

PD onpenensercs:

- B ClIy4ae, €CclM IO KOHTPAareHTy OTCYTCTBYIOT MPHU3HAKU OOECIICHEHUs WHBIE, 4YeM
MIPOCPOYEHHAs 33JJ0JKEHHOCTh - Kak rogosast PD B cootBercTBuu ¢ 1.7.5.5.2;

- B CJIy4ae, €ClI 1O KOHTPAreHTy UMEIOTCSI JOMOIHUTENbHBIE TPU3HAKU 00ECIIEHEHUS - KaK

rogosas PD, 1onoMHUTENbHO CKOPPEKTUPOBAHHAS B COOTBETCTBUU C 11.7.5.5.4.

7.5.5.5. Cayuaii o0ecuieHeHUsI HECKOJIBKHUX 32J0/I2KEHHOCTeil 0JTHOBPEMEHHO.
7.5.5.7.1 Ecnu nocie HapymIeHUs: CPOKa UCIIOIHEHHUS 0053aTeNbCTB HE BOSHUKAIIO WHBIX
NPU3HAKOB OOECLIEHEHMs, JJIsi KOHTpAareHTa HCIONb3yeTcs HauOonblias u3
BEPOSATHOCTEH  JedonTa, pacCUMTAHHBIX U KaXA0H IPOCPOUYCHHOM

3aJI0JDKEHHOCTH OTJIENIBHO, NMPH 3TOM B (opMmyse, yKa3aHHOHW B 1.7.5.5.4.2, B

37 Uckimrouenre COCTaBIIAET 3aI0JUKEHHOCTh, 0BecIieHeHHe 10 KOTOPO# PacCUHTHIBATIOCH paHee ¢ TTOMOMIBI0 JaHHbX 1o Cost of Risk 1o moprdensm
GankoB. Jl1s Tako# 3aJ0/DKEHHOCTH UCIIOJIB3YIOTCS JaHHBIC [0 COOTBETCTBYIOIICH KaTCTOPUH 3a0DKCHHOCTH OaHKOB.
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KadecTBe HavyaiabHOM PD mcnomb3yercst BeposTHOCTH Aedonra, KoTopas Oblia
YCTQHOBJICHA Ha JEHb Iepe] MEPBBIM HAPYIIEHHEM CPOKOB HCIOIHEHUS
0053aTeNbCTB.

8.5.5.7.1 Ecnum mocne HapyIICHUsS CpPOKa HUCIOTHEHHS O0O0s3aTeIhCTB BO3HUKIN WHBIC
npu3Haku oOecieHeHus (He TPOCPOYKH), TO TMPOBOJUTCA TMEepepacder
BEPOATHOCTEH Jedosita s KKIOW MPOCPOYCHHOW 3aI0JDKEHHOCTH TIO
dbopmyne, ykazanHod B 1.7.5.5.4.2, a B kauecTBe HadanbHOU PD B Qopmyre,
yKa3aHHOU B 1.7.5.5.4.2 ucCnonb3yeTcsl BEpOSTHOCTh jAedonTa, KoTopas Obuia
ObI UCIIONIb30BaHA IPU 00ECLIEHEHNH HEMPOCPOUCHHOH 3a/10JKEHHOCTH Ha JCHb
nepe MepBBIM HapYIIEHUEM CPOKOB HCIIOJIHEHUS 0053aTeIbCTB.

9.5.5.7.1 Tlomyuennast B cooTBeTcTBUM ¢ mi. 7.5.5.5.1 u 7.5.5.5.2 BeposrHocTs nedonra
JUUISL HETIPOCPOYEHHBIX 3aJJ0JKEHHOCTEH (YacTel 3a/10JDKEHHOCTH) KOHTpareHTa
CO CPOKOM
e Oosiee 1 roma — yBenMuMuBaeTCsl B COOTBETCTBHUU C 1. 7.5.5.3.3.

e McHee 1 roaa — HE UBMCHACTCS HC3aBUCHUMO OT CpOKa.

7.5.5.6. CooTBeTcTBHE HIKAJ PeHTHHIOBBIX aT€HTCTB.

CooTBeTcTBHE IIKaJd PEHUTUHTOB YCTAHABIMBAETCA B COOTBETCTBUM C TaOmumein 1
[Tpunoxxenus 5 xk IlopsiiKy KOPpEKTHUPOBKU CTOMMOCTH aKTHUBOB ISl yU€Ta KPEIUTHOIO PUCKA.

CooTBeTcTBHE PEUTHHIOB IEPECMATPUBAETCS B 3aBUCUMOCTH OT M3MEHEHMs] pEeHTHHTra
Poccniickoit  ®enepanuu, NPUCBOCHHOIO  POCCHUHMCKUM  PEUTHHIOBBIM  ar€éHTCTBOM 11O
HallMOHAJIbHON PEUTUHTOBOM IIKAJIE.

CooTBeTcTBHE PEUTHHIOB IEpecMaTpUBAaeTCsd B CiIydae M3MEHEHHUS PEUTHHIOBBIX ILIKall

peﬁTHHFOBBIX arcHTCTB.

7.5.5.7. TlopsimoOK HCHOJIbL30BAHWSI PEHTHHIOB M Yy4yeTa [IeCTBHH PEHTHHIOBBIX
areHTCTB.
7.5.5.7.1 Jns  ompeneneHuss KpEIWTHOIO PpEWTHHra MHOCTPAaHHOTO KOHTpareHTa
HCIIOJIb3YIOTCSl KPEIUTHBIE PEUTHUHIU MEKIYHAPOIHBIX PEHTHUHIOBBIX areHTCTB. [lpu onpenenenun
KPEAUTHBIX PEUTUHTOB POCCUMCKHX KOHTPAareéHTOB HCIHOJB3YIOTCS KpPEOUTHBIE PEHUTHHIU
POCCUICKHMX PEMTUHIOBBIX Ar€HTCTB.
8.5.5.7.1 B mensx HacTosero pasjaena UCHOJIb3yeTCs KPEIUTHBIA PEUTHHT IO IIKAJIe

peﬁTHHFOBOFO ar¢HTCTBa, COOTBGTCTBYIOHIGP'I BaJIFOTC OCHOBHOI'O J0JIra.

7.5.5.8. Jisi aKkTMBOB KOHTPAreHTa, HaXoAsilerocsi B cocrosinuu aedosara, PD

yCTaHABJIUBAaETCHA paBHoii 1.

7.5.5.9. Jusi  3a10JI2KEHHOCTH, 00eCre4eHHON MOpY4YHTeIbCTBOM, TIapaHTHeil,

ONMIIMOHHBIM COIJTAINCHHEM HCIIOJIB3YCTCA PD MOpY4YHUTECIId, TrapaHTa, KOHTparcHra I10
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OILIMOHHOMY COTJIAIICHHIO Ha OOECIEYEeHHYI0 4acTh 33J0JDKEHHOCTH, ecnu PD koHTpareHTa -
OosnbLe.

Ecnu nopyuutenem no 3a0/DKEHHOCTH IOPHIMYECKOTO JIMIA BHICTYHAET (PU3NIECKOE JIUIIO
¥, HAoOOpOT, TO WCHOJB3YeTCS HaWMEHbIIEE W3 TOAOBBIX 3HaueHWi mokaszareneir CoR
nopyunrenst/nommxanka u PD*LGD nomxHuka/mopyyuTens.

Jlnst  3a0JDKEHHOCTH, OOECIIEYEHHOM CTPAaxOBKOM WIIM 3aJ0roM, HcHojb3yoorcs PD

JIOJKHUKA 110 JOrOBOPY (aKTHUBY).

7.5.6. Pacuer LGD
7.5.6.1. LGD npu ucnonb30BaHUH PeTHHIOB POCCHHCKHUX M MeKIYHAPOIHBIX
PeHTHHIOBBIX areHTCTB (B TOM YHCJE IPHU MEPexoJie K PeUTHHraM 4epe3 KOTHPOBKU OOJIUTaIlHii)
U WCIOJB30BAHMM ISl KPYIMHBIX KOHTpareHToB maHHele 1o Moody’s speculative grade
OTpeneNsieTcss Ha OCHOBAHWU aKTyallbHBIX MYOJWYHBIX JOCTYMHBIX JAaHHBIX M3 OTYeTa
peituaroBoro arearctBa Moody’s TO €XKEroJHOMY HCCIIEIOBAaHUIO KOPHOPATHBHBIX Ae(osToB
(Annual default study, Tabmmma «Average senior unsecured bond recovery rates by year before
default» ¢ 1983 roma’® ma ropmsonte 1 rog) B COOTBETCTBHM C HPHHAUIGKHOCTHIO PEHTHHIA
KOHTpareHTa / YJMHTEHTa K TpyIIe pEHTHHTOB, 75l KOTOPBIX onpezaensercs Recovery rate.
VKa3aHHBIA NYHKT HPUMEHSETCA TOJBKO B CIIy4ae HEBO3MOYKHOCTH OIIPEIEIICHHUS

LGD B coorBercTBUU ¢ 1. 7.5.6.13.

7.5.6.2. LGD nna ¢usuveckux jguny 1 MCB npm orcyrcrBuM olecmevyeHmus,
HMeIero JUKBUIAHOHHYI0 CTOMMOCTD, IPUHUMAaeTcs: paBHbIM 100%.

7.5.6.3. LGD B mpo1ieHTHOM OTHOIIEHUH C Y4€TOM OOECIIECUYECHHS OMpPENEseTCs Kak
OTHOLIEHHE MakcuMyMa Mexy 0 M pa3HOCTBIO CyMMBbI 33JJ0OJDKEHHOCTH ((aKTHyecKasi BeIMUMHA) U
JMKBUIAMOHHOW CTOMMOCTH 00ECIIEUeHUS K CyMME 3aI0JDKEHHOCTH.

7.5.6.4. Jis  3a0KEHHOCTH, OOECHEeYEeHHON  MOpYyYMUTENbCTBOM, TapaHTHEH,
ONIIMOHHBIM ~ coTJanmieHneM wucrnonb3yercs LGD  mopyuwTens, rapaHTa, KOHTpareHra II0
ONIIMOHHOMY COIJIALIEHUIO0 Ha OOECHEeYEHHYI0 4acTh 3aJ0JDKEHHOCTH, eciu PD koHTpareHnTta mo
noroBopy Oosbiie. Ecnu mopyuurteneM mno 3a0/DKEHHOCTH IOPHAMYECKOTO JIMIA BBICTYNAET
¢buznyeckoe MO U, HA00OPOT, TO UCIOIb3YETCsS HAUMEHbIIEEe U3 FOJIOBBIX 3HAYEHUH MoKa3aTeneit
CoR nopyuutens u PD*LGD nomxnuka (cm. m. 7.5.5.9.). YkazaHHbI TOAXO0/] NMPUMEHSAETCS 10
BO3HUKHOBEHUS (PAaKTHUECKON MPOCPOUYKHU HCIIOHEHHS 00513aTeIbCTB KOHTPAT€HTOM.

7.5.6.5. J71s1 3a10J1KEHHOCTH, 00ECTIEYeHHOM TOTOBOPOM CTPAaXOBaHUSs, B CIIydae €Clid
TaKkOW JOTOBOP 3aKJIOUEH CO CTPaxOBOM KOMITAHHEW, MMEIOIIEH YpPOBEHb PEUTHHIa HE HHXKE
ruAAA (AAA(RU), AAA.ru, AAA|ru|) mo HantmoHanpHOM mKane 1yst Poccuiickoit denepanuu wim

BXOI[SH_Heﬁ B CITMCOK 0,2106peHHI)IX AJig CTpaxXOBaHUA HEABUXKUMOCTHU JIIOOBIM U3 6aHKOB, YKa3aHHBIX

8 Ecin B my6nuKyeMbIX MaTepHanax peiiTHHIOBEIX areHTCTB HCIIONB3yeTcs MmokasaTens RecoveryRate (RR), To motepu mpu geonre (LGD)
ONPEEIAIOTCS CIEAYIOIIMM 00pa3oM:

LGD=1-RR,

rae:

RR (recoveryrate) — o)xuaeMblii MPOLIEHT BO3BPATa 110 IPOCPOUCHHBIM BBIIIIATaM, IPUBOIMMBII areHTCTBAMH TS KaXKJOT0 PEHTHHTA B €XKETOIHBIX
HCCIICIOBAHMSX.
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B [Ipunoxenun 2 x Ilopsinky KOppEeKTUPOBKH CTOMMOCTH aKTUBOB JJIsl ydeTa KPEIUTHOI'O PHCKa,
o0ecrieyeHre MPUHUMAETCS Ha BCIO CyMMY CTPaxoBKHU 0e3 auckoHTupoBanus (Dopmysa u3 MyHKTa
7.5.6.7. HE IpUMEHsETCS).

7.5.6.6. B wuHOM ciywae, MCHOIb3yeTCsl IUCKOHTHPOBAHHAs CyMMa CTpPaxOBKH.
[Topsimok onpenenenus auckonTta (discount), craBku nuckontupoBanus (R) u cpoka (Tex) ykaszan B

onucanuu popmyist 7.5.6.7.

7.5.6.7. B kauecTBe JNMKBHUIAIMOHHON CTOMMOCTH OO€CHEYEeHUs IPUHUMAETCA
JMCKOHTUPOBAHHAsI CIIPABEUINBasi CTOUMOCTb 00OecIieueH s / CTpaxoBKHU 10 (opmye:
P .
= —_— % j—
PV =3 TR Ten /368 (1 — discount),

rnae

PV — 1uCcKOHTHPOBAaHHAS CIIPABEIINBAS CTOMMOCTh 00CCIICUeHUs / CTPAXOBKH;

P - cripaBemyinBas cTouMoCTh 00€CIIEUEeHHUs], ONIPEIETICHHAs] B COOTBETCTBUM C HACTOSIILIUMU
[TpaBwmiamu onpexaenenuss CYHA / cymma MOKPBITHS 33J0JKCHHOCTH 110 JOTOBOPY CTPAaXOBAHHS,

Tex— xomuuecTBo aHEH oT garsl onpezaeneHuss CUA 10 narhl 0XKUAAEMOT0 NOCTYIUICHHUS
obecrieyeHns B ciydyae HapylmIeHHs 00S3aTeNbCTB KOHTPAreHTOM, COTJIACHO YCJIOBHUSIM JIOTOBODA.
KonuyecTBo mHElt MOXET OBITH OINpPEACICHO Ha OCHOBAaHUU SKCHEPTHOrO0 (MOTHBHPOBAHHOTO)
CYXKICHUSI YIPABISIOLIEH KOMIIAHUH, €CIIM CPOK HEBO3MOKHO YCTaHOBUTH OJHO3HAYHO, UCXOS U3
YCJIOBHUU JIOTOBOPA.

R — 6e3puckoBas ctaBka Ha Cpoke Tex.

JIist  3a710JKEHHOCTH, OOECIEYeHHOM 3anoroM Te Ompenensercss MOTUBHPOBAHHBIM
cyxkaeHreM. Cpok MOJIydeHUs IE€HEKHBIX CPEJICTB, MOITYYEHHBIX OT peajlu3aluy MpeIMeTa 3aJ101a,
oTpezenseTcs UCXOAsl U3 YCIOBUN JOrOBOpa 3aJI0ra U CYIIHOCTH IpeaMeTa 3aJ10Ta.

JI1st 3a10;5KEHHOCTH, 00ECTIEYEHHOM TOTOBOPOM CTPaxOBaHMUs, Tcx OTPENEISIETCS ¢ yUeTOM
CPOKOB BBITIJIATHI IO JIOTOBOPY CTPAaXOBaHUsI MPH HACTYIUICHUH JeoaTa KOHTpareHTa (MIpU3HAHUU
KOHTpareHTa HEIUIaTeKECIOCOOHBIM) WM HAa OCHOBAaHUM MOTHUBUPOBAHHOTO  CYXKICHUS
YIPaBJISIIONIEH KOMITAHUM, €CITH CPOK BO3MEIIECHHSI HEBO3MOKHO YCTAaHOBUTH OJIHO3HAYHO, UCXO/IS
13 YCJIIOBMH J1I0r0BOpA.

st cmydaeB cyneOHBIX pa30oMpaTenbeTB (MIAHUPYEMBIX WM TEKYIIMX) C 3aJ0rojaareieM
VI CTPaXOBIIMKOM, CPOK HE MOYKET COCTaBIISITh MEHEe 6 MeCsIIEB.

discount — TUCKOHT, ONpeeNsIEMBbI B CIICYIOIIEM TTOPSJIKE:

B oTHOIEHNN 3a/10/15KEHHOCTH, 00ECTIEYEHHOM TOPryeMbIMU IIEHHBIMU OyMaramu:

e Ui IIEHHBIX OyMmar, HCHOJIb3yeMbIX s oOecmedeHuss mo caenkam PEIIO Ha
MocCKOBCKOM OUpKE — COOTBETCTBYIOITUI AUCKOHT JJIsI CIEIOK PEIIO™;

® ISl aKIM WHOCTPAHHBIX AIMUTEHTOB, TOPTYEMBIX HA OPTraHW30BAaHHBIX PBIHKAX CTPaH
OOCP:

% Tlnst aKuuii - prCK-mapaMeTp A 3-I0 IMana3oHa Ayis PHIHOYHOrO PHCKA (CTABKA PUCKA MafeHHs LeHb!), paccuntsiBaeMbrii AO «HKI» mms
COOTBETCTBYIOIIEH OyMaru; aIs OONUralii — pucK-mapaMerp Juist 2-ro AUara3oHa JUIsl pIHOYHOTO pHcKa (CTaBKa pUCKa MageHHs LEHBI),
paccunTtbiBaemblii AO «HKI».
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=  BXOAAIMX B MHJAEKCHl akuui crpaH OOCP — kak cpelHUN TUCKOHT
g cnenok PEIIO Ha MockoBckol Oupske U3 Tpex akUuil ¢ cambIM
OMM3KUM TI0 O00BEMY CpETHEMECSYHBIM 3a TMOCIeqHHEe 6 Mec.
000poTOM;

" He BXOJAUIMX B MHAEKCH akuuil crpan OOCP — kak MakcUMaJIbHbII
muckoHT it caenok PEITO na MockoBckol OMpike ¢ aKIMsAMU U3
nnjaexkca MMBB;

e i oOiMranMii ¢ peMTHHraMM POCCUHCKHUX PEUTHHIOBBIX areHTCTB — KaK CpeIHUi
muckoHT Ui caenok PEITO ma MockoBckol Oupske W3 CHHCKa TpexX OOJIuranuii, o0sagaromnmx
TaKUM K€ peHTHHIOM (JTNOO MEHBIINM, IPH OTCYTCTBUU PABHBIX) U CAMOM OJIM3KOM JrOpaItuei.

HI/IKBI/II[aI_[I/IOHHaﬂ CTOUMOCTh HCTOPIryEMBIX LCHHBIX 6YMaF, ,I[OJ'ICI71 B YCTaBHOM KallUTaJc

OPpUIUYCCKHUX JIML OIIPCACIIACTCA Ha OCHOBAHHUH OTUCTA OLICHIIIMKA.

B oTHOmEHUH 3a7075KEHHOCTH, 00ECTIEYEHHOM JOrOBOPOM CTpaxoBaHMs (3a UCKIIOYEHUEM
ClIy4asi, yKa3aHHOTO B 1. 7.5.6.5.):

e Ecmu crpaxoBoil kommnanuu mnpucBoeH pertunr Huxe ruAAA (AAA(RU), AAA.ru,
AAA|ru|) mo nHammoHanbHOW mmikane mnsa Poccuiickoit @exepanuu U cTpaxoBas KOMIIAHHS He
BXOJIUT B CIIUCOK OJJOOPEHHBIX JJIsl CTPAXOBaHMs HEABMKUMOCTH HU OJJHUM U3 OAHKOB, YKa3aHHBIX
B [Ipunoxenun 2 k Ilopsnky KOppeKTUPOBKM CTOMMOCTH aKTHBOB JUJISl y4€Ta KPEIUTHOIO PUCKA —
JTUCKOHT pacCUMTBHIBaeTCS B cleayroleM mnopsake: kak PD crpaxoBoit kommanuu * LGD
cTpaxoBoil kommanuu. Ot6op PD pns peiftuHra crTpaxoBoil KOMIAHHMM OCYLIECTBISIETCS B
COOTBETCTBUU C MOPSAIKOM, YCTAHOBJIIEHHBIM B Pa3nene 7.5.5.

e Eciu cTpaxoBOi KOMIIAHUU HE IIPUCBOEH PEUTHHT, U CTpaxoBas KOMIIaHWs HE BXOIUT B
CIHMCOK OJOOpPEHHBIX [UIl CTPaxOBaHMsS HEABWXMMOCTM HHU OJHHUM M3 OaHKOB, YKa3aHHBIX B
[Tpunoxxennn 2 x Ilopsaaky KOppEKTUPOBKM CTOMMOCTH AaKTHBOB JJIsl ydeTa KPEIUTHOTO PHCKa,
JMCKOHT paccuuThiBaercst kak PD s peiitunra Caa * LGD. IIpu stom, pazmep LGD npusnaercs
paBabM 100%. Ot60op PD ansa pelituara Caa ocymiecTBISE€TCS B COOTBETCTBHM C MOPSIKOM,
YCTaHOBJIEHHBIM B Paznene 4.

7.5.6.8. [Ipy Hanmuyuu TNOPYYUTENHCTBA (TapaHTUM, CTPAXOBOK, OILMOHHBIX
COIVIAIIEHUH) IOPUAMYECKUX JIMI HAa BCIO WIM 4YacTh 33J0/DKEHHOCTH (CTOMMOCTH AaKTHBA)
(mopyuuTenbCTBa (HPU3MUYECKHX JIUI HE IPUHUMAIOTCS B pacyer):

7.5.6.8.1. Ecnu nmopyuuTenb/rapaHT/cTpaxoBIIUMK HAXOAUTCS B COCTOSTHUM OOECIIEHEHUS I10
CpPaBHEHHMIO C MOMEHTOM BO3HMKHOBEHHS 3a/I0JKEHHOCTH, €r0 0053aTeNIbCTBA HE IPUHUMAIOTCS B
pacuer.

7.5.6.8.2. HeobGecrnieueHHble 00s13aTenbCTBA MOPYYHTENsI/TapaHTa/CTpaxoBILUKA,
HaXOJALIETOCs B COCTOSHUY J1e(OTa, HE IPUHUMAIOTCS JUIs pacyera.

7.5.6.8.3. Ob6ecnieueHHbIe 0053aTENbCTBA TAPAHTA/TIOPYUUTENS/CTPAXOBILUKA IPUHUMAIOTCS

C y4€TOM o0OecrieueHrsI B COOTBETCTBHUU C npaBujiaMH, YCTAHOBJICHHBIMU HACTOAIIIUM PA3ICIIOM.



154

7.5.6.9. Obecnieuenne, HaxofsIIeecs B 3ajJore W MPUHAMIESKAIIEE KOHTPAreHTy,
HaxXoAAUIeMycsi B COCTOSHHMU Jedonra (B TOM 4YHCIE B COCTOSIHUM OaHKPOTCTBA), MOXKET
IPUHUMATHCS TOJBKO 10 OTUETY OLIEHILMKA, C YYETOM BO3MOXKHOCTH M CPOKOB IOJIyUYEHUS 3aJI0Ta.

7.5.6.10. Jlns  3ajora KWJIOW  HEABMIKUMOCTH  JIMKBHJAIIMOHHAS  CTOMMOCTH
oOecrieyeHHusT  OMpENeNIeTCs HMCXOJsS M3 TEKYyIIeH CIpaBeIMBOH CTOMMOCTH OOECIICYCHHUS,
ONpPECICHHON Ha OCHOBAaHMU OTYETa OLEHIIMKA, CKOppEeKTHpoBaHHOW Ha 15% B cropony
YMEHbILIEHUS JJI1 ydeTa JUCKOHTa B CBSI3U CO CPOKAMU peaju3aluu 3ajora. YIpasistoiiast
KOMITaHUSI OSKCIEPTHBIM (MOTHBHPOBAHHBIM) CYXJCHHEM Ui HEKOTOPBIX 3aJIOTOB JKUJIOH
HEJIBKUMOCTH MOKET YCTaHOBHUTD 00JIe€ BBICOKHUII MMPOLIEHT JUCKOHTA.

7.5.6.11. Jlnsi 3a/m0ra HEXWIOH ¥ KOMMEDPYECKOH IKHION * HEJBIKHMOCTH W HHOTO
UMYIIECTBA JIMKBUAALMOHHAS CTOMMOCTh OOECHEUEHHS OINpPENesIeTcsl MCXOAS M3 CTOUMOCTH
3aJI0ra, ONpPEAENIEHHOrO COIJIACHO OLEHKE OICHIIMKA, CAEIIAHHOM C Y4eTOM CpOKa W HOpsJKa
IIOJIyUYEHUSI BO3MEILEHUSI B pe3ysbTaTe OOpalieHHs] B3bICKaHMS W MPOJAXHU IpEeAMETa 3ajora B
ciyqae nedoira.

7.5.6.12. B cinydyae neOuMTOpCKOM 3al0JKEHHOCTH IO apeHJe NpH HUCIOJIb30BaHUU
00ECTIeYNTENHbHOT0 WM TapaHTHWHOTO JEMO3WTa JaHHBIA JIEMO3UT MOXKET YYUTHIBATHCA Kak
JMKBUJIALIMOHHAsL CTOUMOCTb 0OecrieueHus 0€3 TMCKOHTUPOBAHUS.

7.5.6.13. Onpenenenne LGD npu Hanuuuum KOTUPOBOK IO NYOIMYHOMY JIOJITY
KOHTpareHTa J1u00 KOMIIaHUK U3 TPYIIIBI KOHTPAareHTa:

7.5.6.13.1. B ciyuae nedoira mo myOoJIMYHOMY JOJITY KOHTPAreHTa JTUOO KOMIIAHUU U3
TpYyMNIBl KOHTparenTa (eciu AedoiT Ui KOHTpareHTa BO3HUK M3-3a Je(oiTa 3TOH KOMITAHUH €To
IpyNIbL, a caMa 33J0KEHHOCTh 00CTyKUBaeTcsl 0e3 HapylIeHUI yCIIOBUHM J10TOBOpa) JUIsl OLEHKU
LGD wucnons3ytorcst (Mpyu HAIMYUU) KOTUPOBKU MYyOJWYHOTO JoJira. OTHOIIECHUE TOJHOW IIEHBI
(leHa 3aKpBITHS WM PacuyeTHOW IeHBl MHPOPMAIMOHHBIX areHTCTB W HAKOIJICHHOTO KYITOHHOTO
JI0X0/1a) K HOMHHAJy JIOJTOBOTO 00s513aTeNbCTBa MOXKET OBITh HCIIOJIB30BAHO Kak olleHKa Recovery
Rate. LGD B aToM ciiyuae Oynet paBeH 1 — Recovery Rate

B cnyyae Hanmuuus KOTHMPOBOK IMYOJIMYHOTO J10JiIra KOHTPAreHTa, HaXOIIerocs B
nedoinre, oTHOIIEHHE NONHON 1eHbl (1ieHa 3akpeitus (legal close) + HK/I) k Homunany nonrooro
00s3aTenbCTBAa MOKET cuuTaThesl olleHKoM Recovery Rate mns konTparenta, LGD B aTom cimyuae
Oymer paBeH 1 — Recovery Rate. [lanHblii m1oaX0oa HENPUMEHUM IS CIIy4aeB OIICHKU
CyOOpIMHUPOBAHHOTO M BEYHOIO JIOJra, €CIM TOJbKO HE UMEEeTCs KOTHPOBOK Camoro
OILICHMBAEMOTr0 0053aTeNbCTRA.

Hnsa  wenert 1.7.5.6.13. wucmonp3yercss 1I€HAa 3aKpbITUS WM PACYETHOM  IIEHBI
MH(OPMALIMOHHBIX AreHTCTB M HAKOIJICHHOTO KYIMOHHOTO J0X0/a, MO JAaHHBIM CJIEeAYIOIINX
HCTOYHUKOB:

° Jnst obnmuranuii pOCCHMCKUX AYMUTEHTOB U OOJUTAIMi MHOCTPAHHBIX YMHUTEHTOB, B

OTHOIIIEHUU KOTOPBIX HE PACCUMTHIBAIOTCS IIEHBI BHEOMPKEBOTO phIHKA (Hampumep, riena HKO AO

40 HaanMep, TOCTHUHHULBI, XOCTCJIBI M T.II.
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HPJ1 vnu nensl uHBIX UH(GOPMAIMOHHBIX cucTeM) — KoTupoBka u HK/] mo manasiM MockoBCckoi
Oupxu;

. Jis mHBIX Oo0nurauuii — crpaBe/UiMBasi IieHa, ONpEAeJICHHAas B COOTBETCTBHU C
Hactosamumu IIpaBunamu onpenenenust CHA, yBenuueHHas Ha pa3Mep HAKOIJIEHHOIO KYIOHHOI'O
JI0X01a;

. Hns neneit Hactosiero paszzena, 3HadueHue RecoveryRate okpyrisiercs no 2 3Haka
1I0CJI€ 3aIATON B IPOLIEHTHOM BBIPAYKEHUH.

Huppopmayus o yennvix 6Oymacax, uUcnoivb3yemvlXx 8 pAaMKaAXx HAcmoawje2o paszoeid,
npedocmasensemcs Ynpasnaoueu KOMnauuel 8 Cneyuaru3upo8aHHulil 0enosumapuil He nosoHee
pabouezo OHs, credylouje2o 3a 0amou, N0 COCMOSHUIO HA KOMOPYIO ONnpedensemcs cnpagediusas

CMOUMOCMb AKMuUa 8 COOMEEMCMEUU ¢ HACMOoAWeU MemoOUKou.
7.5.7. Hopsiaok onpenenenusi CoR

7.5.7.1 Ilpu UCIONB30BAHUM JIJISl pacueTa CIpPaBEIJIMBOM CTOMMOCTH C YY€TOM KPEIUTHOTO
pUCKa JaHHBIX OAHKOB WJIM HWHBIX OpraHU3alui YIpaBisionias KOMIIAHUsS JOJDKHA YYUTHIBATH
CJIEIYIOIINE MOJIOKEHHUS:

- 10T HEOOECTICUSHHOM 3aJ0JIKCHHOCTRIO B IEJsAX HacTosmero [lopsiaka moHuMaeTcs
3aJI0JDKEHHOCTh (PM3UYECKOTO JIMIA 33 MCKIIOUEHHEM 3aJJ0JDKEHHOCTH, OOECIICYeHHOH 3a0roM
JKUJIOH HEJBMIKHUMOCTH (MITOTEKA), TOPYYUTEIIHCTBOM OPUIMYCCKHX JIUI HJIM [ICHHBIMH Oymaramu,
110 KOTOPBIM MOHO OTIPECIIUTh PHIHOYHYIO CTOMMOCTb.

- 3aJI0JDKEHHOCTh, HMemascs B (oHAe, W 3aJ0JDKCHHOCTh, OICHHBacMast
OaHkoM/0aHKaMHM, JTOJKHBI MMETh CXOJHOE€ KPEAMTHOE KayecTBO M CpoK. Jlyig pa3HO# 1o cBOeMy
XapakTepy 3aJ0JHDKCHHOCTH JIOYCKASTCsl HMCIIOJB30BAaHKUE JAHHBIX PA3IMYHBIX OAaHKOB (CIMCKOB
0aHKOB).

— MpU HMCIOJIb30BAaHUU JAHHBIX 00 OOECIICHEHHOW 3aJ0HKEHHOCTH Y MpaBIIsIONIas
KOMIIAHUSI YYUTBHIBACT XapakTep OOCCIICHCHHsI UMEIOIICHCS 3aJ0JDKCHHOCTH, B TOM YHCIIE CPOK
MIPOCPOYKH.

7.5.7.2. Tlokazarenu Cost of Risk (CoR), ucmomszyembie nmsi pacuera cCIpaBeIIMBOI
CTOMMOCTH 3/I0JDKEHHOCTH (PU3MYSCKUX JIUII.

JIJIs1 OTICHKY CTaHJIAPTHBIX aKTUBOB MUCTONB3yeTcst 3HaueHne CoR is ctaauu 1, 1u1st O1ieHKH
KpeIUTHO-00ECIIEHEHHBIX aKTUBOB UCIIONb3yeTcs 3HaueHne CoR mis craguu 2.

s uneneit pacuera Cost of Risk B oTHomeHuum HeoOecreueHHBIX MHpaB TpPeOOBaHUS
K (DU3WYECKUM JIMIIAM HCIIOJIB3YETCS OTHOIICHUE pe3epBa MO O00ECIeHEHHE MOpTQes
(ykazamv nopmghenv (nopmepenu, 6 ciayuae ycpeOHeHus) Kpeoumos) Kpeoumos, K 6anoBol

0ananHcosol CMOUMOCMU MAKUX Kpeoumos, NO OAHHbIM OmyemHocmu Oanka(os) (6 ciyuae

pacuema CoR no OaHHbLIM OMYEMHOCMU HECKOIbKUX OAHKOB) (vkazamv HazeaHue
banka(os)) 3a (ykazams nepuoo: nopsoKo8villi HOMep Keapmaia — OJisl eHCeK8aAPMAlbHOU
omyemHocmu, 200 —

o151 2000601 omuemrnocmu) u crocod ycpeaaerus CoR (eciu akmyanvho).
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Heobecneuennasn 3a00151ceHHOCMb hu3uUecKux auy,

Craaus KkpenuTHOTo mopTdens 1 2

BanoBas ctoumMocTh KpeAUTOB, MIIH. PYO.

PesepB 1oy odeciieHeHNE KPEUTOB, MIIH. PYO.
CoR

Hns nenerr pacuera Cost of Risk B oTHomeHun npaB TpeOOBaHUS K (PU3UUECKUM JIHIIAM,
oOecrcucHHBIX He MeHee deM Ha 80% OT HOMHHAIIBHOM CTOMMOCTH 3aJI0JKCHHOCTH, 3aJI0IrOM
KWIOH HEABM)KHUMOCTH, WCIIONB3YeTCsS OTHOIIEHUE pe3epBa TMoj OOeCIeHeHHe MmopTdens
UTIOTCYHBIX KPEIWTOB, K BAJIOBOH OalaHCOBOH CTOMMOCTH TaKUX KpPEIUTOB, II0 JIAHHBIM
otueTHOoCcTH OaHka (0B) (6 criyuae pacuema CoR no OamHublM OMUEMHOCHMU HECKOIbKUX OAHKOB)

(yxaszams nazeanue 6anxa(os)) 3a (yxazams nepuod. nopsoKkoswlii Homep Keapmaia
— 0J18 eAHCeKBAPMAbHOU OMYEMHOCMU, 200 — 0/ 2000801 OMYemHOCmU) U CIIOcO0 yCcpeaHeHus

(ecnu akmyanvHo).

Oobecneuennasn 3a0013#CeHHOCMb UUYECKUX TUY

Cranus kpeauTHoro noprdens 1 2

BasioBast cTouMOCTh KpeauTOB, MIIH. PYO.

Pe3epB o obeciieHeHHE KPETUTOB, MITH. PYO.
CoR

[Tpu BIOOpE OaHka (crrcka 0aHKOB) JJisi pacyeTa 00ECIIEHEHHS U OTCYTCTBHHM U3MEHECHHH B
KauyeCcTBE 3aJJ0JKEHHOCTH, a TaK)Ke MPOJOJKEHUH MyOIMKAIlMKM JAHHBIX O 33/10JKEHHOCTH 0aHKOM
(OGankamu) Ynpapistoiasi KOMIaHUS HE UMEET IIPaBa U3MEHSTh BIOPaHHBIN OaHK (CIIMCOK OaHKOB)

B TeueHue | (o1HOro) roja.

7.5.8. MeToa y4yeTa KpPeAUTHBIX PUCKOB IYTeM OLEHKH CINPABENJIMBOMA CTOMMOCTH 1O
O0TYeTYy OLEHIIMKA M0 COCTOSIHMIO HA JaTy He paHee BO3HUKHOBEHHUS] COOBITHS, BeAylIero K
o0ecuieHEeHUI0

7.5.8.1. [IpuMeHeHne oTyeTa OLEHINMKA U LEJIEH OIpPEACNICHHs CIPABENINBON
CTOMMOCTH C Y4€TOM 00€CLIEHEHUsI BO3MOXKHO JJIsl BCEX aKTHBOB, yKa3zaHHbIX [Ipunosxenun Ne 7.1
HacrosuM [IpaBunam CHA, a Takke st IpOCPOUESHHON 1eOUTOPCKOM 3aJ0KEHHOCTH.

7.5.8.2. B cnydae, eciin B mepuoJ NIpUMEHEHUsI OTYETA OLEHIIUKA JUIsl ONPEACICHUs
CIPaBeJIMBOM CTOMMOCTH BO3HUKAET (BBIABISETCS) COOBITHE, Belyllee K OOECIEHEHUIO, TO
HEO0OXOUMO OCYILIECTBUTh BHEIJIAHOBYIO OILIEHKY aKTHBa OIEHIIMKOM B MaKCHMaJIbHO KOPOTKHE
CPOKHM C JaThl BBISBICHUS TPU3HAKOB oOeciieHeHus. JlaTta, 1O COCTOSHHUIO Ha KOTOPYIO
oTpezieNisieTCsl HOBas OlLIEHKA, HE JTOJIKHA OBITh paHee J1aThl BOZHUKHOBEHUS COOBITHUS, BEIYILErO K
obecuenenuto. C gaThl HACTYIIJICHUS! COOBITHS, BEAYLIEro K 00€CIEHEHUIO U 10 1aThl MPUMEHEHUS

HOBOT'O OTYECTa OICHIIUKA, anaBﬂsnomas[ KOMITaHUA JOOJIDKHAa CKOPPEKTHPOBATH IMOCICIHIOIO
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U3BECTHYIO CIIPaBEUIMBYK0 CTOMMOCTD, OIPEIEICHHYIO I10 OTYETY OLEHIINKA, COCTABICHHOMY 0
BO3HUKHOBEHHUSI TaKOTO COOBITHS, C NPHUMEHEHHEM METOJOB KOPPEKTHPOBKH CIIPABEIJIUBOM

CTOUMOCTH, YKa3aHHBIX B HACTOAUICM ITPHUIIOKCHUU.
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[Tpunoxxenue 1
K [lopsiiKky KOppEKTUPOBKH CTOUMOCTH aKTHBOB

JUIsl ydeTa KpeAUTHOrO pUcKa

Chucox HCTOYHHUKOB, UCITOJIB3YEMBIX JIH OHEHKHU KPECAUTHOI'O PUCKa

. B orHOIICHNM HOPUINYICCKUX JIUI]

yrnoaHoMoueHHOe areHTcTBO 3A0 «MuTepdakcy https://www.e-disclosure.ru/;
MockoBckast bupika https://www.moex.com/;

caiit llenrpanbHoro banka Poccwuiickoit @eneparuu https:// www.cbr.ru/;

KapToTeka apOuTpaxHbix aen https://kad.arbitr.ru;

eIMHBIN (eaepanbHbIi peecTp cBeneHuid o bankporcTse https://bankrot.fedresurs.ru;

eAWHBIN (henepatbHBIA peecTp CBEACHHH O (DaKTax AeSTCIbHOCTH FOPUIUICCKIX JIHII

https://fedresurs.ru;

https://www.acra-ratings.ru/;

https://raexpert.ru/;

https://www fitchratings.com/;

https://www.standardandpoors.com/;

https://www.moodys.com/;

o(HIMANBHBINA CAaliT KOHTpareHTa/SMUTEHTA/KPEIUTHON OpraHU3aliHT;

-CEpBHUC TMPEIOCTABJICHUSI OyXxraaTepckod (romoBoif) oTuetHoctu Poccrata -

http://www.gks.ru/accounting_report;

- TOCYHapCTBEHHBIM HMH(OPMAIMOHHBIMN pecypc Oyxranrepckoil ((puHaAHCOBOH)

otueTtHOCTH: https://bo.nalog.ru/;

JOKYMCHTBI, ITIOJTYYCHHBIC OT anaBn;Homeﬁ KOMITIaHHWH.

2. B otHOIIEHNN (DU3UIECKUX JIUIT

KapToTeka apOouTpakHbix Aen https://kad.arbitr.ru
eANHbIN (eaepanbHbIi peecTp cBeleHH o 6ankpoTcTBe https://bankrot.fedresurs.ru
nznanne «Kommepcan» - https://bankruptcy.kommersant.ru

JIOKYMEHTBI, IOJY4€HHBIE Y TPaBIIAIOIIEH KOMITAHUEN


http://www.gks.ru/accounting_report
https://bankruptcy.kommersant.ru/
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[Tpunoxxenue 2
K [lopsiiKky KOppEKTUPOBKH CTOUMOCTH aKTHBOB

JUIsl ydeTa KpeAUTHOrO pUcKa

Cnucku 0aHKOB

Criucok 0aHKOB, JaHHBIE MO CTOMMOCTH PHUCKAa KOTOPBIX MOTYT HCIIOJIb30BATHCS JUIS
OTIpeIeJIeHNs! CTIPaBeIITMBON CTOMMOCTH HEOOECTIEYeHHOM 33 J0JDKEHHOCTH (PU3MUECKUX JIMIL:

— AO «Tunbkopd banky,

- AO «bank Pycckuit Ctannapt»,

- 000 «XK® banky,

- AO «KBb «JIOKO-bauky,

- AO «OTII 6auk»,

- 00O Kb «Peneccanc Kpenut»,

- ITAO «MTC-6auK,

- AO «Kpenut EBpona bank»,

Cnucok 0aHKOB, JaHHBIE 10 CTOMMOCTH PHUCKAa KOTOPBIX MOTYT HCIOJIb30BaThCS MAJIs
ONpEENICHUs]  CIPaBEAJIMBOM  CTOMMOCTM IO  OOECIIEYEHHOM  3aJIOTOM  HEJBUKHUMOCTHU
32JI0JDKEHHOCTH (PU3HYECKUX JTUIL:

- ITAO «Cbepbank»,

- ITAO «bauk BTb»,

- AQO «PaiiddaiizenoanK»,

- ITAO bank «®K OTkpsiTHEY,

— AQO «I"a3mpomOaHK»,

- AO «bauk IOM.PDy.
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[Tpunoxxenue 3
K [TopsiaiKy KOpPEKTUPOBKH CTOMMOCTH aKTHBOB

JUIsl ydeTa KpeAUTHOrO pUcKa

OnpenesieHne cOOTBETCTBHS YPOBHIO PeliTHHIA Yepe3 KPeIUTHBIN cripea o0 uranmii
[opsimok onpenenenus: COOTBETCTBHSI YPOBHIO PEHTHHTA HA J1aTy OLEHKU:
1. Ompenensercst MOXOTHOCTh K TIOTANICHUWIO MO OOJMTranmusM JaHHOW OpraHu3alluH
cpokom 6onee 1 (ogHOro) Toga u menee 3 (Tpex) Jyer. Ilpu oTcyTcTBUU OOIMTAIIUi CO
CpokOoM MeHee 3 (Tpex) JIeT MOXHO UCIOJb30BaTh CHOP3J C HMHACKCAMU
COOTBETCTBYIOIIEH CpOUHOCTH. [Ipn Hammuuu oOnurauii Co CPOKOM MOTAIICHHSI TOJIBKO
MeHnee 1 (ogHOro) roma Juisl pacuera KPEAUTHOTO CIHp3Jla MOTYT HCIOJIb30BAThHCS
o0UTanuy Jpyrux SMUTEHTOB (KaK MUHHUMYM 3-X), UMEIOIINUX KaK OJM3KHE 110 CPOKY H
JIOXOAHOCTU OOJIUTAIIMH, TaK U 00JIUTaIui co cpokom 1-3 ropa.
Ungopmayus o yenuvix Oymaeax, ucnoiv3yemvix 01s yenel paciema KpeOumHo2o cnpeod,
npedocmagniemcs Ynpasnaowel KOMRanuel 8 Cneyudiu3uposanHvlll 0eno3umapuil He nosoHee

pabouezo OHs, credyroujeco 3a 0amot, N0 COCMOAHUIO HA KOMOPYIO ONpeoensemcs Cnpasediueas

cmoumocms akmuea 6 coonmeemcmeuu ¢ HClCl’l’lOﬂW@bvl MemooOuKoll.

2. OnpenensieTcst, JOXOJAHOCTH KaKOTO U3 MH/IEKCOB MOJyUY€HHAas JOXOJHOCTh 10 00JUrauu
Haubosee COOTBETCTBYET, B KAYECTBE MEpbl OJIM30CTH UCHOJB3YETCSI CPEIHUN KPEIUTHBIA CIIPA]L
obmurauuit ¢ G-curve B CpaBHEHUM C KPEAUTHBIM CIP3JIOM YyKa3aHHBIX HUXKE WHJIEKCOB.
KpeauTtHslil crips paccuMThIBA€TCS KaK pa3sHUIA MEXAY JOXOJHOCTHIO K MOTalleHU0 O0IUraiun
Ha CpOK ee MoAuuuupoBaHHOM mopauuu U G-curve Ha 3TOT CPOK. B yKazaHHBIX wLesX
MCIIOJIb3YIOTCS CJIEYIOIINE UHACKCHI:

- Nunexc Mocbup:xbl koprnopaTUBHBIX oOnuranuii (atopauus 1-3 roga, peMTHHT 1O
HalMOHaAIBHOM perTuHroBoi mkane =AAA(RU))

Tuxep — RUCBTR3A3YNS

Onwucanue nuaekca — https://www.moex.com/ru/index/RUCBTR3A3YNS

ApxuB 3HaueHu# — https://www.moex.com/ru/index/ RUCBTR3A3YNS/archive

— HWnapexc Mocbupxu koprnopatuBHbix obmuraumii (mropanus 1-3 roma, A-(RU) <
PENTHHT IO HalMOHANbHOU peiiTuHroBoi mkane < AA+(RU));
Tuxep — RUCBTRA2A3Y
Onwucanue nHaekca — https://www.moex.com/ru/index/RUCBTRA2A3Y

ApxuB 3HaueHui - https://www.moex.com/ru/index/ RUCBTRA2A3Y/archive/

— HWnanexkc Mocbupxu KopropaTuBHbIX oOnuranuii (aropanus Oonee 0,5 roja,
BB+(RU) < pelitunr no HaunoHanbHOM peiiTuHronoi mkaine < BBB+(RU));
Tuxep — RUCBTR2B3B


https://www.moex.com/ru/index/RUCBTR3A3YNS
https://www.moex.com/ru/index/RUCBTR3A3YNS/archive
https://www.moex.com/ru/index/RUCBTRA2A3Y
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Omnucanne unaekca — https:// www.moex.com/ru/index/ RUCBTR2B3Bh
ApxuB 3nauenuii — https://www.moex.com/ru/index/ RUCBTR2B3B/archive/

3. o cnenyromeit Tabnuie ompenensercs, Kakoi ypoBeHb pEHTHHIra HCIOJIB30BaTh INPH

OIIPEJIETICHUH BEPOSITHOCTH JedosiTa:

HauunonansHas mkaJa 1 Pocculickoii .
PeiiTuHroBasi rpynmna
Denepanun

AO «3kcnepT PA»

ruAAA RUCBTR3A3YNS
ruAA+, ruAA,
ruAA-, ruA+, RUCBTRA2A3Y
ruA, ruA
ruBBB+,
ruBBB, RUCBTR2B3B

ruBBB-, ruBB+



https://www.moex.com/ru/index/RUCBTR2B3Bh
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[Tpunoxenue 4
K [lopsiiKky KOppEKTUPOBKH CTOUMOCTH aKTHBOB

JUIsl ydeTa KpeAUTHOrO pUcKa

BepositHocTu aedoara nis opranmsanuiit MCh

Jns poceniicknx komnanuii CreneHb PD
pHCKa
Huzkuit puck 0.05
Cpenuuit puck 0.065
Bericokwuii puck 0.08

Paszbuenue no orpacisam (OKB3 1) aisa poccuiickux komnanuit MCB.

Huskuii puck

5 oObrua yris

6 JloOb14ya chIpoil HEPTH M TPUPOJTHOTO rasza

7 JoOblua METaJUIMYECKUX PY]T

12 ITpon3BoaCTBO TaOAYHBIX U3ACITUNA

18 lestenpbHOCTH Moaurpaduueckas 1 KONUPOBaHUE HOCHUTENEeH nH(OpMaIuu

21 HpOI/ISBO,I[CTBO JICKApCTBCHHLIX CpPCACTB H MATCpUAJIOB, IIPUMCHACMBIX B

MCIULIHNHCKHUX LCIIAX

26 ITpon3BOACTBO KOMITBIOTEPOB, ANEKTPOHHBIX U ONTHYECKUX U3AEIUN
33 PeMOHT 1 MOHTa)X MalllMH U 000PYAOBaHUS
36 3abop, ouncTKa U pacrpeieleHne BObl

39 Hpe,I[OCTaBJ'IeHI/Ie yciayr B oOactu JUKBUOALMN MOCIEICTBUU SanHBHCHI/Iﬁ u

mpoYux yCJIyr, CBA3aHHbIX C YAAJICHUEM OTXOJ0B

50 JlesTenbHOCTh BOJIHOTO TPaHCIIOPTA

58 JlesTenbHOCTh U3AATEIbCKAS

60 JlesaTenbHOCTH B 00JaCTH TEIEBU3MOHHOTO U PAIHOBEIIAHUS
61 JlesaTenbHOCTD B cepe TEIEKOMMYHHUKAIUI

62 P83p8.6OTKa KOMITIBIOTCPHOTO MPOTPpaMMHOTIO O6€CH€‘ICHI/IH, KOHCYJIbTAIUOHHBIC

YCIYTH B JAHHOM 00J1aCTH M IpyTrue COMYTCTBYIOIINE YCIYTH

63 JlesTenbHOCTH B 007acTH HH(POPMAITMOHHBIX TEXHOJIOTUI
74 [lestenbHOCTH podecCHOHabHAs HayyHasi U TEXHUYECKas mpoyast
80 JlesaTenbHOCTD 10 00ECTIEYeHHIO O€301MaCHOCTH U IPOBEICHUIO pacclieI0BaHHMA

84 I[C}ITGJ'IBHOCTB OpraHoB TOCYHAPCTBCHHOI'O YIIPABJICHUA II0 00eCIIeUCHUIO

BOCHHOM 0€30MacHOCTH, 0053aTeTLHOMY COLIMATLHOMY 00ECTIEUeHHUIO

86 JlesaTenbHOCTh B 00JIaCTH 3paBOOXPAHEHUS



pa3BIEYEHUN
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87 JlesTeNnbHOCTh O yX0Iy ¢ 00eCIeYeHHEeM ITPOKUBAHUS

90 JlesTenbHOCTh TBOpYECKAs, JACATEIBHOCTh B 00JACTH MCKYCCTBA M OpPraHU3aINH

91 JlessTenbHOCTh OMOIMOTEK, APXUBOB, My3€€B U IMPOYUX O0BEKTOB KYJIbTYPHI

92 JlesATeNbHOCTh MO OpraHU3AlMK U MPOBEICHUIO a3apTHHIX UTP U 3aKIIOUYCHHUIO

napy, 0 OpraHu3aluy 1 IPOBEICHUIO J0Tepen

94 JlessTenbHOCTH OOLIECTBEHHBIX OpraHU3aluil
97 JlesTenbHOCTh JOMAIIHUX XO3SIMCTB C HAEMHBIMH PaOOTHUKAMHU

1 PaCTeHI/IeBOI[CTBO n JKHUBOTHOBOACTBO, 0oXO0Ta u npeaoCTaBJIICHUC

COOTBETCTBYIOLIUX YCIYT

14 I1pou3BOACTBO OJEHK b

19 IIpou3BoOACTBO KOKCA U HEPTENPOITYKTOB

20 [Tpon3BOACTBO XMMHUYECKUX BEIIECTB M XUMHUECKHUX MTPOTYKTOB
22 [1poun3BOJCTBO PE3NHOBBIX U MJIACTMACCOBBIX M3JICTUN

25 Ilpou3BOACTBO TOTOBBIX  METAIMYECKMX  H3JEIMM, KpoMe  MaIlHUH

1 000pyIOBaHUS

28 IIpou3BOACTBO MAIIMH U 00OPYAOBaHUS, HE BKIIFOUEHHBIX B JAPYTHe IPYIITUPOBKH
29 IIpou3BOACTBO aBTOTPAHCIIOPTHBIX CPENICTB, MIPHUIICTIOB U TIOIYIPHUIIETIOB

30 IIpon3BOACTBO MPOYMX TPAHCIIOPTHBIX CPEJCTB U 00OPY10BaAHUS

32 IIpon3BOACTBO MPOYMX F'OTOBBIX U3AEIUI

35 OOecneueHue 3IEKTPUUYECKONW IHEPrUel, ra3oM U MapoM; KOHJIUIHMOHHPOBAHUE

Bo3nyxa 38 Coop, 00paboTKa M YTUIIU3ALHS OTXO/I0B

68 Onepanuu ¢ HEABUKUMBIM UMYILIECTBOM

72 Hay4Hble UCCIEe0OBaHUS U Pa3pabOTKH

73 JleaTenbHOCTh PEKJIaMHasl U MCCII€J0BAaHNE KOHBIOHKTYPBI PhIHKA
75 JlesaTenbHOCTh BETEpUHAPHAs

81 JlesTenbHOCTH MO 00CITYKMBaHUIO 3JaHUIN U TEPPUTOPUIL

82 I{CflTGJ’IBHOCTB a)IMI/IHI/ICTpaTI/IBHO-X03$II>'ICTB€HHa$I, BCIioMoraTtcjibHas

JeSTENIbHOCTD 10 00ecrieueHn 0 (QyHKIIMOHUPOBAHUS OpraHu3aluu

85 Ob6pazoBanue

95 PeMOHT KOMIIBIOTEPOB, MPEAMETOB JIMYHOTO MOTPEOJCHUS M XO3SIMCTBEHHO-

OBITOBOTO HA3HAYCHUSA

96 JlesaTenbHOCTH 1O MPENOCTABIECHUIO POYUX TEPCOHATBHBIX YCIYT
Cpennuii puck

13 TIpon3BOACTBO TEKCTUIIBHBIX U3ACIIHI

24 TIpou3BOJICTBO METAILTYPTHUYECKOE

27 IIpon3BOACTBO NEKTPUUYECKOTO 000PY10BaAHUS

42 CTpOUTENBCTBO UHKEHEPHBIX COOPYKEHNUN
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— 45 ToproBns omnrToBas W PO3HWYHAS aBTOTPAHCHOPTHBIMH CPEICTBAMH U
MOTOLMKIJIAMH U UX PEMOHT

— 46 Toprosius ontoBas, KpOME ONTOBOI TOPrOBIH aBTOTPAHCHOPTHBIMH CPEICTBAMU
U MOTOLIUKJIAMU

— 52 Ckiafickoe X035IICTBO U BCIIOMOI'aTeIbHasl TPAHCIIOPTHAS 1E€ATEIbHOCTh

— 59 IIpou3BoacTBO KUHO(DHUIBMOB, BHICO(DUIBMOB M TEIEBU3UOHHBIX IPOrPaMM,
W3JaHuE 3BYKO3allMCe U HOT

— 69 JlessTenbHOCTH B 00JaCTH TpaBa U OyXTaJlTepCKOro y4era

— 71 JledarenbHOCTb B 00JacTH apXUTEKTYphl U  HHKEHEPHO-TEXHUYECKOTO
IPOCKTHUPOBAHUS; TEXHUUECKUX UCTIBITAHUHN, UCCIIEIOBAaHUI U aHATTN3a

— 79 JleATenbHOCTh  TYPUCTHYECKHMX  AareHTCTB W  MPOYMX  OpTraHU3aIHH,
IPEOCTABIISIONINX YCIYTH B cepe Typu3ma

- 88 [IpemocraBieHne COMAIBHBIX YCIYT 0€3 00ecTIeYeHHUs TPOKUBAHUS

- Bricokuii puck

- 10 ITpon3BOACTBO MUIIEBBIX MPOJTYKTOB

- 17 IIpousBoacTBo Oymaru U OyMasKHBIX M3JIEITHNA

— 23 [Ipou3BoJCTBO NMpoUei HEMETAIUIMUECKON MUHEPAIIbHON POAYKLIUN

- 31 IlpousBoacTBo mebenu

- 37 Coop 1 00paboTKa CTOYHBIX BOJI

— 43 PaGoThI CTPOHUTEIBHBIEC CIICIIHATHN3UPOBAHHEIC

— 47 ToproBns po3HWYHAs, KPOME TOPTOBJIM AaBTOTPAHCIOPTHBIMU CPEACTBAMH U
MOTOIIMKJIAMHU

- 49 JlessTenbHOCTb CYXOMYTHOTO U TPYOOIIPOBOJHOTO TPaHCIIOPTa

- 55 JlesaTenbHOCTH 1O IPENOCTABICHUIO MECT JIJII BDEMEHHOTI'O ITPOKUBAHUS

- 56 JleaTenbHOCTh IO MPEIOCTABIEHUIO TPOYKTOB MUTAHUS U HAITUTKOB

- 77 ApeHna v JIM3UHT

- 93 JlesaTenbHOCTD B 00J1aCTH CHIOPTA, OT/ABIXA U Pa3BICUECHUN

- 2 JIecOBOICTBO U JIECO3arOTOBKHU

- 3 Pr160110BCTBO U PHIOOBOICTBO

— 8 J1oObI4a mpo4nx MoJIE3HBIX UCKOITAEMBIX

— 9 Ilpenocrapienue yciayr B 00J1acTi JOOBIYH MOJE3HBIX HCKOTTAEMBbIX

- 11 IIpon3BOACTBO HATUTKOB

— 15 TIpon3BOACTBO KOKHU U U3ACIIHI U3 KOKHU

- 16 O6paboTka ApeBeCHHBI U MPOU3BOACTBO U3JEIUN U3 JAepeBa U MPOOKH, KpOMe
MebOenu, MPOU3BOACTBO U3JEIUNA U3 COJIOMKH U MaTepUaIOB AJis IJIETEHUS

- 41 CTpouTENnbCTBO 3/1TaHUN

- 51 JlesTenbHOCTh BO3AYIIHOTO U KOCMUYECKOTO TPAaHCIIOPTA

- 53 JlesaTenbHOCTh MOYTOBOM CBSI3U U KYphEPCKas IEATEIbHOCTh
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— 64 JledarenbHOCTh TO TPEAOCTABICHHIO (DMHAHCOBBIX YCIyr, KpOME YCIYT IO

CTPAaxOBaHUIO U ICHCHUOHHOMY 00eCIICUCHUIO

— 65  CrpaxoBaHue, IepecTpaxoBaHUE,

ACATCIBHOCTD HECroCyaapCTBCHHBIX

MIEHCUOHHBIX (DOH/IOB, KPOME 0053aTeITLHOTO COITUAILHOTO 00ECTICUeHUs

— 66 JlesTenbHOCTH BCIIOMOTaTenbHas B cpepe GrHAHCOBBIX YCIYT U CTPaxOBaHUs

- 70 JlesTenbHOCTh TOJIOBHBIX 0()MCOB; KOHCYJIBTUPOBAHKE MO BOIPOCAM YIIPABICHHS

- 78 JlesaTenbHOCTh IO TPYAOYCTPOMCTBY U OA00PY NIEpcoHAalIa

JIJ1s1 HHOCTPAHHBIX KOMIAHUIA (0Tpac/ib)

PD (3Hauenue B 10JI5X)

CtpoutenbCTBO 31aHUI 0,1503
CKnaJcKoe XO34MCTBO M BCIIOMOraTelIbHas 0,1049
TPAHCIIOPTHAS IEATEIbHOCTh

WMuBecTUIIMY U yIpaBIECHUE HEJBUKUMOCTBIO 0,0877
Criennanu3upoBaHHbIE CTPOUTENBHBIE PAOOTHI 0,0762
[Ipon3BOACTBO METAUIMYECKUX H3JIECIUNA, KpoMe 0,0615
MAaIIiH U 000pyIOBaHUS

[IpenocraBiieHre MPOYUX CEPBUCHBIX YCIYT 0,078
Po3uuyHas Toprosist 0,0659
JesTenbHOCTh MO MNPEIOCTABICHUIO IPOIYKTOB 0,0823
MUTaHUS U HATUTKOB

[Ipon3BOACTBO MUIIEBBIX TPOIYKTOB 0,0591
[Tpon3BOACTBO MalIH U 000PYAOBAHUS 0,0671
[Ipouee (cpenfuee 3HaueHME) 0,0904




Taﬁ.Jmua 1. CooTBeTCcTBHE IIKAJ peﬁTHHFOB PAa3JIHYHBIX peﬁTI/IHI‘OBLIX ar¢cHTCTB.
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IIpunoxenue 5

K [lopsiiKky KOppEKTUPOBKH CTOUMOCTH aKTHBOB

JUIsl ydeTa KpeAUTHOrO pUcKa

AKPA (AO)

AO
«IKcnepT
PA»

000
«HKP»

000
«HPA»

Moody's

S&P

Fitch

HaunonanbHas mkana nis Poccuiickoit @enepaunu

MexayHapoaHas miKaJia

AAARU

AAA.1u

AAA]r]

) ruAAA Baa3 BBB- BBB-
AA+(RU) | ruAA+, AA+ru, AA+rul,
+ +
,AARU) | tuAA AA T, AAJrul, Bal BB BB
AA- CAA AA-1U, AA-|rul,
(RU), - ’ A+.ru, A+|rul, Ba2 BB BB
A+(RU)
A(RU), A, A- | A,
A-(RU) ruA, ruA- T Al Ba3 BB- BB-
BBB+(R uBBB+ BBB+.r BBB+|r
U), BBB ’ u, ul, Bl B+ B+
BBB(RU)| '~ BBB.ru BBB|ru|
BBB- BBB- BBB-
BBB-

(RU), 2BB+ ’ u, irul, B2 B B
BB+(RU) BB+.ru BB-+rul
BB(RU) ruBB BB.ru BB|ry| B3 B- B-
BB-(RU) ruBB- BB-.ru BB-|ru| Ca-C CcCC-C|ccc-c
B+(RU), — B+.ru, B+rul,
B(RU), o B.ru, B- Birul, B- Ca—C ccc-clece-c
B-(RU) ’ u |ru]
CCC(RU) ruCCC CCC.ru CCClru| Ca-C CCC-C|[cCCC-C

CCrum CClru| n
CCRU) uCC u HIKE HIKE
U HIDKE

HUXe (He (me (He

(He BKTIOUAs TR TR Ca-C CCC-C|ccC-C
BKJIrO4as ruD) q D) q D|ru|)

D(RU))




D(RU)

ruD
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[Tpunoxenue 6
K [TopsiaiKy KOpPEKTUPOBKH CTOMMOCTH aKTHBOB

JUIsl ydeTa KpeAUTHOrO pUcKa

IIpuMepHbIH cNUCOK Ha3BaHMil Ta0/IUI, MYOJMKYEeMbIX Peli THHIOBBIMHU areHTCTBaMH,
JJIS1 HCTI0JIL30BAHMSA NIPU pacyeTax BeposiTHocTel Aedoara (PD) u ypoBHs norepb npu
negoare (LGD)

— Default, Transition, and Recovery (uiam aHaJOrM4YHBIA OTYET PEUTHHTOBOTO
areHTCTBa, B CIy4ae M3MEHEHUs] HauMeHoBaHUs) - Average One-Year Transition Rates For Global
Corporates By Rating Modifier;

- Annual default study: Annual Global Corporate Default And Rating Transition Study
(MM aHAJOTWYHBIA OTYET PEHTHHIOBOTO areHTCTBA, B Cllydyae HM3MEHEHUS HAMMEHOBAaHUS) -
Average one-year alphanumeric rating migration rates;

- Transition and Default Studies (unm aHanOruyHBIN OTYET PEHTHHIOBOTO areHTCTBA, B
ciryuae n3MeHeHus: HaumeHoBanus) - Fitch Global Corporate Finance Transition Matrices.

JUig KpYIHBIX KOHTPAareHToB (BbIpyuka Oosiee 4 miipa pyO. B roj) NPUMEHSETCS CpPeaHsis
BeposATHOCTH aedonra s Speculative Grade ot arenrctBa Moody’s: Annual default study: Annual
Global Corporate Default And Rating Transition Study (wiam aHAJIOTHYHBIA OTYET PESUTHHTOBOTO
areHTCTBa, B CiIydac M3MEHEHHS HamMeHOBaHUs) - Annual issuer-weighted corporate default rates
by alphanumeric rating.

LGD npu wucnonp30BaHUM PEUTHHIOB MEXAYHApOAHBIX PEHTHUHIOBBIX AareHTCTB U
ucrnonb3zoBanun Moody’s speculative grade - ctaBka Bo3memieHus 3a rox a0 naedonrta: Annual
default study: Annual Global Corporate Default And Rating Transition Study: Average senior
unsecured bond recovery rates by year prior to default.

Hcropuueckue naHHbie 00 YpOBHSX Ae]oTa MO PEHTUHTOBBIM KaTErOPUsSM MPUMEHIEMBIX
PEUTHHTOBBIX IIKaNn (WJIM aHAJOTMYHOE Ha3BaHWe ordyeta OJkcrnept PA) — Ttabmuma ypoBHeH
(dacTtoThl) aedonTa MO PEUTHHTOBBIM KaTETOPUSIM HAIMOHAJIBLHON POCCUMCKON PEHTHHTOBOM
IIKaJTbI ATEHTCTBA I BCeX OOBEKTOB PEUTHHTA, KPOME CTPYKTYPHBIX OOJIHTaIMii 1 HHCTPYMEHTOB

CTPYKTYPUPOBAHHOTO (PMHAHCUPOBAHUS.



169

IIpunoxxenune 7
K [lopsiiKky KOppEKTUPOBKH CTOUMOCTH aKTHBOB

JUISL yueTa KPEAUTHOTO PUCKA

OmnepannoHHast 1e0MTOPCKas 3a10JDKEHHOCTh — JEOUTOPCKast 3310JDKEHHOCTh KOHTPAreHTa,
BO3HHKAIOIIAsl B X0OJIe HOPMAJILHOTO OMNEpAIlMOHHOTO IMKIJIA, KOTOpasi OyAeT moramieHa B TeYCHHE
CPOKa, yCTaHOBJIEHHOTO B HacTtosmux IIpaBuiax.

JlomyCTHUMBIE CPOKM TPOCPOYKH, YCTAHOBJIICHHBIC ISl OIEPALlMOHHON JeOUTOPCKOM
3aJ0JDKEHHOCTH, HE€ JOJDKHBI NPUBOAWUTH K TMPH3HAHUIO O€3HANE)KHOW K TOIYYECHHUIO
3aJJ0JDKEHHOCTH, a TaKKe K OOCCLHEHEHHMIO 3aJ0/DKeHHOCTH. Takas 3aJ0JDKeHHOCTh Oyaer
peann3oBaHa YIPaBJSIONIEH KOMIAHUWEW B IIOJHOM OOBEME B CPOKH, YKJIaJbIBAIOIIMECS B
HOPMAJIbHYIO PBIHOYHYIO (WJIM BHYTPEHHIOIO) NMPAKTUKY B3aUMOAEUCTBHSI C KOHKPETHBIM BHUJIOM
NeOUTOPCKON 3aI0JKEHHOCTH. Y CTAHOBIJICHHBIE CPOKHM IIPOCPOYKU U UCHIOJTHEHHUsSI 00s3aTeIbCTB HE
JIOJKHBI TIPEBBIIIATh PEKOMEHIYEMBIX CPOKOB B HacToswmux IIpaBunax onpenenenus CHA, eciu
WHOE HE MOJATBEPKACHO BHYTPEHHEN CTaTUCTUKOM YIPABIIAIOIIEH KOMIIAHUU.

[IpusHanue neOUTOPCKON 3a0JKEHHOCTH OIEPAIMOHHONW OCYIIECTBIISIETCS HA OCHOBAaHUU
YCIIOBUH IMOTALIEHUS U JOMYCTUMBIX CPOKOB IPOCPOUYKU UCIIOIHEHUS 0053aTeNbCTB KOHTPAreHTOB,
YCTAaHOBJIEHHBIX 10 KaXJAOMYy BHAY JAEOUTOPCKOM 3aJOJDKEHHOCTH B COOTBETCTBYIOLIUX
npuiokeHusax Hactosuwmx IIpaBun ompenenenuss CHA. OtcyrcTBHE yka3aHUS HA BO3MOXKHOCTh
IpU3HAHUS 1€OMTOPCKOM 3aJI0JIKEHHOCTH OINEPallMOHHOW 03HAYAEeT, YTO TaKas 3a/10JKEHHOCTb He
MOXET OBITh KBUTH()UITUPOBAHA, KaK ONEPALMOHHAS.

JleOutopckasi 3a10JKEHHOCTh, MO KOTOPOM BBISBIEH OJUH WJIM HECKOJIBKO IMPHU3HAKOB
oOecrieHeHMs, yKa3aHHbIX B [Ipunoxenun Ne 7.5, kpome TOMYCTUMOW MPOCPOUKU 00SI3aTENILCTB B
paMKax OIepalMoOHHOrO LIMKJIa, HE MOXKET ObITh PU3HAHA ONIEPALIMOHHOM.

JleOuTopckast 3aJOJKEHHOCTh C TOBBIIIEHHBIM YPOBHEM pUCKa HEBO3BpaTa HE MOXKET OBIThH
IpU3HaHa ONEPAllMOHHOM (HallpUMep, €CU Yy KOHTpareHTa OTCYTCTBYIOT MCTOYHMKH IOTAlllEHUsS
TaKOU 3aJ0JIKEHHOCTH ).

VYnopasnsomas KOMIaHHWs JOJKHA MPOBOAWTH aHAINW3 YPOBHS pUCKAa MO JeOUTOpCKOU
3a/I0JDKEHHOCTH, KOTOpash paHee ObUla MpU3HAHA OIMEPAlMOHHON, W IO HWHOW JeOUTOPCKOM
3a/10JKEHHOCTH, PU3HAHNE KOTOPOU OCYIIIECTBIISETCS.

AHanu3 ypoBHS pHCKa IPOBOJIUTCS:

. Ha KaXIyH OTYETHYIO JaTy, ycraHoBieHHYo [IpaBuinamu onpenenennss CHA TN D;
. IpU NePBOHAYAIBHOM IPU3HAHUU JEOUTOPCKON 3aJJ0JKEHHOCTH;
. Ha MOMEHT Iepexoja 1e0UTOPCKOM 3a/10KEHHOCTH U3 CTaTyca «OIepaliOHHONW» B

CTaTyC «IIPOCPOYECHHON.

Jns uenell mpoOBENEHHS aHalW3a, YMPABISAIOMIAsSs KOMMIAHUS JOJDKHA MCIOJIb30BaTh
00OCHOBAaHHYIO U TOJTBEp)KIaeMyl0 HMHQOpPMAIUIO, JOCTYIMHYIO €l 0e3 upe3MepHbIX 3aTpaT U
YCUIIH.

B npouecce ananuza Ypapisromas KOMIIAHUS ONPEACIISIET:
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J BO3MOXXHOCTh ~ KBaJH(UKAIUKW  JEOUTOPCKOW  3a0JDKEHHOCTH B KaudecTBe
OIIEpALIMOHHOM, IPU3HAHUE KOTOPOM OCYILIECTBIISIETCSI BIIEPBBHIE;

. HEO0OXOIMMOCTh U3MEHEHUS MOJIX0JIa K yUeTy AeOUTOPCKON 3a0JKCHHOCTH, paHee
IIPU3HAHHOW OIIEPALMOHHOM.

Bonee nmoapo6HO mHPOpMAIUSA O KpUTEPUSX KBATH(PHUKALNUK PA3HBIX BUIOB JAEOMTOPCKOM
3a/10JDKEHHOCTU KaK ONEPallMOHHON PacCMOTpPEHA B COOTBETCTBYIOLIUX MPHIIOKEHUSIX HACTOSLIMX
ITpaBui onpenenenus CHA.

B Teuenne Bcero cpoka KBamu(pHUKAIMK ASOUTOPCKON 33J0PKEHHOCTH, KaK ONEpalMOHHOM,
€€ CIpaBeIIMBasi CTOMMOCTb ONPEIENAETCSs B HOMMHAJIbHOW BEJIIMYMHE Ha JAATy OINpEACNICHUs

CHpaBeHHHBOﬁ CTOUMOCTH B CJIydaC OTCYTCTBHA MHBIX IIPU3HAKOB OGQCHGHCHI/ISI.



